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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on May 11, 1993
The morigagor is  EDLTX M. KOWYNIA and DAWN A, KIEFHABER n/k/a DAWN A. KOWYNIA, his wife

("Borrower”). This Security Instrument is given o

FIRST STATE BANK AND( TRUST COMPANY OF PARK RIDGE
which is organized and existing wider the laws of  the State of Illinois , and whose address is

607 West Devon Avenue, Pork widge, Illinois 60068

{("Lender"). Borrower owes Lender the principal sum of
FIFTY THOUSAND AND NO/100
Dollars (US.$ 50,000.00 ). This (e, i evidenced by Borrower's note duted the same date as this Security

Instrument ("Note"), »\h:ch provides for monthiy payments, with the full debt, if not paid earfier, due and puyable on
June 1. 2023 This Seccurity Tastiment secures to Lender:  (a) the repayment of the dett

evidenced by the Note, with inferest, and all renewals, extensic:s and modifications of the Note: (b} the payment of all ather
sums. with interest, advanced under paragraph 7 to protect the secraty of this Security Instrument; and (¢) the performance of
Borrower’s covenants and ageeements under this Security Instrument-and the Note. For this purpose. Borrower does hereby

mortgage, grant and convey to Lender the following described property focuted in - gook
County, Hlinois:

THE NORTH 7.72 FEET OF LOT 16 AND LOT 17 (EXCEPT THE NGPYH 21.86 FEET THEREOF) IN

BLOCK 2 IN GRAND ADDITION TO EDISON PARK A SUBDIVISION Or. IHL NORTHEAST 1/4 OF
SECTION 36, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD FRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.
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PERMANENT INDEX NUMBER: 09-36-202-010-0000

16922806

which has the address of 7121 N. 0lcbit
{Street§
60631

fZip Code}

Itinois ("Property Address");

ILLINOIS- Singie Family - Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form 314 990 (page | of 6 pages)
Great Lakes Huainess Forme, foc, B

ITEM 1676 ({9012)
To Order Call: 1-800430:0003 0 FAX 8183911101
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applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions 2re that Borrower: (a)
pays Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration had
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument. including, but not limited to. reasonable attommeys® fees; and (d) takes such action as Lender may reasonably
require 1o assure that the lien of this Security Instrument. Lender's rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had occurred. However. this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mare times without prior notice to Borrower. A sale may result in a change in the entity
tknown as the "Loan Servicer”) that cotlects monthly payments due under the Note and this Security {nstrument. There also
may be one or more changes of the Loan Servicer unirelated to a sale of the Note. If there is a change of the Loan Servicer.
Borrower will be given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Seivicer and the address fo which payments should be made. The natice will
also contain any other information required by applicable law,

20, Hazz.¢ovs Substances. Borrower shall not cause of permit the presence, use, disposal, storage, or release of any
Hazardous Substapzes on or in the Property. Borrower shall not do. nor alow anyone else to do, anything affecting the
Property that is in viélat.on of any Environmental Law. The preceding two sentences shali not apply to the presence, use, of
storage on the Property of “mall quantities of Hazardous Substances that are generally recognized to be appropriate to notmal
residential uses and to mat/tenance of the Property.

Borrower shall promptiv give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory ageicy or privale party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has avinal knowledge. If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other fom2diation of any Hazardous Substance affecting the Property is necessary. Borrower
shall promptly take all necessary remedizi actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardcus Substances” are those substances defined as toxic or hazardous substances by
Environmenial Law and the following substancss:, gasoline, kerosene. other flammable or 1oxic petrolewm products, toxic
pesticides and herbicides, volatile solvents, miizi)zis containing asbestos or formaldehyde. and radioactive malerials,  As
used in this paragraph 20, “Environmental Law” meensiederal laws and laws of the jurisdiction where the Property is locared
that relaic to health, safety or environmental protectior, .

NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give noiiez o Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instezament (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specity:. (a) the default; th) the action required to cure the
default: (c} a date, not less than 30 days from the date the notice is Liven to Borrower, by which the default must be
cured; and {d) that failure to cure the default on or before the date spcified in the notice may result in acceleration of
the sums secured by this Security lnstrument, foreclosure by judiciar proczcding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleraticn ane the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrowe: *: acceleration and foreclosure, If the
default is not cured on or before the date specified in the notice, Lender at its opdzn may require immediate payment
in full of all sums secured by this Security Instrument without further deman and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incvwred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees a i costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lende: shall release this Security
Instrument without charge to Borrower. Bcrrower shall pay any recordation costs,

23. Waiver of Homestead. Borrowe: waives all right of homestead exemption in the Property.
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Form 3014 9/90 {page 5 of 6 pages)
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cormiemnation or other taking of any part of the Property, or for conVeyance in liet of condemnation. are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Propenty, the proceeds shall be applied to the sums sccured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equai to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shail be reduced by the amount of the proceeds nwuitiplied by the Follawing
fraction: (a} the tota! amount of the sums. secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking.  Any balance shall be paid 0 Borrower. In the event of a partial taking of the
Property in which the fair market vatoe of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree m writing or unless applicable Jaw
otherwise provides, the proceeds shall be applied to the sums secured by this Security fnstrument whether or net the sums are
then due.

If the Property is ahandoned by Borrower. ar if. after notice by Lender to Borrower that the condemnor offers (o make
an award or settle a claim for damages. Borrower faits 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either o restorationt or repair of the Praperty or ta the
sums sectred by this Security Instrument. whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds to principal shall not extend or
postpone the due date ofsbe monthly payments referred to in paragraphs 1 and 2 or chiange the amount of such payments.

11. Borrower Nei( Peleased: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatio) o the sums secured by this Security Instrument granted by Lender to any successor in inlerest
of Borrower shall not operaiesio s¢lease the Iiability of the original Borrower or Borrower's successors in inferest. Lender
shall ot be required to commeac: proceedings aganst any stccessor ininterest or refuse to extend time for payment o
otherwise modify amcaization of The sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's suceessors ininterssi. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any Gehior remedy.

12. Successors and Assigns Bound: Jsint and Several Liahility: Co-signers, The covenants and agreements of this
Security Tnstrument shall bind and benefit the siccassors and assigns of Lender and Borrower, subject ts the provisions of
paragraph 17. Borrower'’s covenants and agreenieies shall be joint and several. Any Borrower who co-signs this Security
Instrumemt but does not exceute the Note: (a) is co-wigning this Secunity Instrument only to mortzage. grant and convey tha
Borrower’s interest in 1he Property under the terms of thih Security Instrument; (b) is not personally obligited to pay the sums
secured by this Security Instrument: and ¢} agrees that Lender dnd any other Borrower may agree to extend. madify, torbear
or make any accommodations with regard to the terms o this Secunty Instrument or the Note without thai Borrower's
consent.

13. Loan Charges. If the loan sccured ty this Security nvapinent is subject to a law which sets maximum loan
charges. and that Taw 1s finally interpreted so that the interest or other Fuar charges collecied or to be collected in connectiong
with the loan exceed the permitted limits, then: (a) any such loan charge shalt be reduced by the amount necessary to reduce
the charge to the permitted limit: and (h) any sums already collected ont Bormewer which exceeded permitied limits witl bee o
refunded 1o Borrower, Lender may choose to make this refund by redacing the principal owed under the Note or by muking a
direct pavment to Borrower. If a refund reduces prineipal, the reduction will be treziad as @ partial prepayment without any N
prepayment charpe under the Note. )

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shatt be given by delivering it or by
maiking it by first class mail unless applicable faw requires use of another methexd, The notice shall be directed o the Property ry
Address or any other address Borrower designates by notive to Lender. Any notice to Leiwder shall be given by fiest class
mail to Lenders address stated herein or any other wldress Lender designates by notice to Borrower. Any notice provided for
in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when-gived as provided in this ;
paragraph.

15. Governing Law; Severability, This Sceurity Instrument shall be governed by federal lave aid the law of the
jurisdiction n which the Property is located. In the event that any provision or clause of this Security Instruraent or the Note A
conflicts with applicable faw, such conflict shall net affect other provisions of this Security Instrument or the Note which can ;
he given effect without the conflicting provision  To this end the provisions of this Security Insfrument and the Note are
declarsd o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and ol this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. It all or any part of the Property or any interest in
it is sold or transferred tor ¥ a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option. require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall nof be exercised by Lender it exercise is prohibited by federal law as of
the dute of this Security Instrument,

Il Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Securily Instrument,  If Borrower fails to pay these sums prior to the expiration of this period, Lender muy invoke any
remedies permitted by this Security Instrument without further notice or demand on Bormower.

18. Borrower's Right to Reinstate. If Bonower meets certain conditions. Borrower <hall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as

Single Famiiy -« Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - Uniform Covenants Y90 (page 4 of B pages)
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(1 Year Treasury Index — R

THIS ADJUSTABLE RATE RIDER is made this L1th day of May L1993 andis —_
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) Lo secure Borrower's Adjustable

Rate Noie (the “Note™) to FIRST STATE BANK AND TRUST COMPANY OF PARK RIDGE

(the “Lender™) of the same Jdate and covering the property described in
the Security Instrument and located at:
7121 N. Olcott,, Chicago, Iliinois 60631
[ Properiy Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY FAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender fur:ber covenant and agrec as follows:

A. INTERES) PATE AND MONTHLY PAYMENT CHANGES
The Mote provides for.an initial interest rateof 6.25  %. The Note pravides for changes in the interes! rate and the

monthly payments, as [ollows:

4. INTEREST RATE AWND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will psy 'nay change on the first day of June . 19 98 | and on that day
every 12th month thereafter. J'zch date on which my interest rate could change is called a “Change Date.”

t{B) The Index

Beginning with the first Change Date, my intercst rate wiil be based or an Index. The “Index” is the weekly
average yicld on United Siates Treasury s/ cuvities adjusted to a constant maturity of | year, as made available by the
Federal Reserve Board. The most recent (ndex figure available as of the date 45 days before each Change Datc is called
the “Current Index.” The current index is 3.39% 5. _—W‘___K.
If the Index is no longer available, the Ncoic Holder will choose a new index which is based upon comparabie E.M.K.
information. The Note Holder will give me notice ©f this choice. AN

(C) Calculation of Changes
Before cach Change Date, the Note Holder will colculate my new interest rate by adding pryo and three

fourths percentage points ( 2,75 %) w'th: Current fndex. The Note Holder will then round the
result of this addition to the nearest one-cighth ol one percentapl poim {0.125%). Subject to the limits stated in Scctlon
4{D} below, this rounded amount will be my new inte¢rest raw viiil the next Change Date.

The Note Holder will then determine the amount of the mor«h.y payment that would be sufficient to repay thc
unpaid principal thar ! am expectied 10 owe at the Change Date in {ul’ o the maturity date at my new interesl rate in
substantially equal payments. The result of this calculation will be the n~ amount of my monthly payment. o

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be grizat:r than B.95 % or less than
4$.9% %. Thereafter, my intcreut rate will never be increased or decreassa v any single Change Date by more
than two percentage points (2.0%) from the rate of interest I have been paying for” lic preceding \welve months. My
interest rate will never be greater than 12.95 %., which is the "Maximum Xate” EmE—

(E) Effective Date of Changes E.M.K.

M new interest rate will become effective on cach Change Date. 1 will pay the amount 0f m* new monthly payment ..b&
beginning on the first monthly payment date after the Change Date until the amount of my sorhly payment changes D.A.K.
again.

{F) Notice of Changes

The Note Holder will detiver or mail to me a notice of any changes in my interest rate and the amouiiicf my monthly
payment before the effective date of any change.  The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question { may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part.of the Property or any interestin it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person}
withcut Eende’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this opuon shall not be cxcrcnscd by Lcndcr 1I' excrcrse is prohlbncd by federal law

as of lhc date of l]'us Sccunly lnslrumcnl

16924886

'MULTISTATE AGJUSTABLE RATE RIDER—ARM 5-2-—Single Family~—Fannie Mae/Freddie Mac Un¥orm instrument Form 3111 3/88

. Great Lakes Businews Voros, Ioc. (B
FORM 2G84 @012 To Ceder Calt: 1-800-530-9383 ) FAX 614-791- 1134
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