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MORTGAGE

9 FHIS MORTGAGE (“Sccyrity Ingtrument: ) s given on Y Ll et :
19,77, . The mongagor is ...EH .L..E‘.-...(;.i;lpﬁ 1 )}‘i.i?‘!:up..dQM..f}'-...GILGM}..LDN....HJJSBARD..ANH.HIER .....
.................................................... {"'Borrower'’). s Security Instrument Is given to ...
.. FIRST.SAVING 4 AN D LOAN ABSDC n%fw. BOUTH HOLLAND . ...oovevaiianiriaesn, » which is organized and existing
under the laws of .. e _State of 111 inods ... , and whose sddress I8 ...............ccoeiiiiiniiinieninsn.
...475.Enst.1820d Sicer. r.South Holl d..mmouanﬁga . . A * © £ dA g A AT AR e e e s et saasiiany (*'Lender’’).
R wywer owes Lendor gz prlncip.:l sum of RYY THOUSAND AND NO/100THS=-~ :

................................... ~ o rneee.. Dollars (U.S. § 4d4-006'00) This debt is evidenced by Borrower's note
dated the same date as this Hocirity Instrument (*Note'’), which provides for monthly payments, with the full debt, if not
puid earlier, due and payabic ~a JUNE 1, 2008 . ‘This Security Instrument
secures to Lender: (a) the repayinint of the debt evidenced by the Note, with interest, and all renewals, extensic.as and
modifications of the Note; (b) the psriaent of ull other sums, with interest, advanced under paragreph 7 (o protect the security
of this Security Instrument: and (<) the »=rformance of Borrower's covenants and agreements under tLhis Security Instrument
and the Mote. For this purpose, Borroiver c"%- }Emby mortgage, grant and convey to Lender the following described prop-
orty located in ......cooeeeeeeenin crrrenn A L S O O OSSP R County, Wlinois:

LOT 166 TN HENNING E. JOUNSON'S 18T ADDITION TO MEADOW LANEH, A
SUBDIVISION IN THE EAST 1!/2 OF THE WEBT 1/2 OF THE SOUTH EAST 1/4 OF
SECTION 11, TOWNSHIP 36 NOWLT!1- RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE ¥rrAT THEREOF RECORDED AUGUST 3@, 1937, AS
DOCUMENT NUMBER 16999617, IN COOF-COUNTY, ILLINOIS

PERMANENT INDEX NO. 29-11-428~016~0000

TOGETHER WITH all the improvements now or hercafier erected on the projery, #nd all easements, appurtenances,
and fixturos now or hereafier » part of the property. All replacements and additions sh-«Lalso be covered by this Security
Instiument. All of the foregoing is referred to in this Security Instrument as the *‘Properny.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conve#e-l and has the right to mortgage,
grant and convey the Property arl that the Property is unencumbered, except for encumbrances of ~zrord. Borrower wartants
and will defend generally the titie to the Property against all claims and demands, subject to aliy er cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforr ¢ivenanis with limited
variations by jurisdiction to constitutc & uniform security lnstrument covering real property.

HLLINGIS—Single Famity—Fannie Mes/Freddie Mas LIIFORME INSTRUIMENT Form M4 W (v pe / of 5 pores)

Product 44713 1991 BAF Syslemas & Forms, Ino.
LOAN NO. 15878-3.3 Thicsgo, 1L * 1-BD0-323-3000
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All insurance policies and ronewnis shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless 1.ender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repeir is economically feaslble and Lender’s security is not lessened. If the
reatoration or repair ls not economically feasible or Lender's security would be lexsened, the insurance proceeds shall be
applied to the sumy secured by this Security Instrument, whether or nok then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Londer may use the proceeds to repair or restore the Property
or to pay suma secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the du, date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments.
ir under paragruph 2 { the Prnperty is scquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from dasmage to the Property prior to the acquisition shali pass to Lender (0 the extent of the sums secured by this Security
instrument immediate!y poior to the acqulsition,

6. Occupancy, P s->rvation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shull ozzupy, establish, and us¢ the Property as Borrower's principal residence within sixty days
after the execution of this Secur’y Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year aRer the ¢a1;-of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exteraaiing circurnstances exist which are beyond Borrower’s controf. Borrower shall not
destroy, damage or impair the Property, #liow the Property to deteriorats, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or procerding, whether clvil or criniinal, ia begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwix mnterillly impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a defsxir-and reinsiate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in LenZer’s good faith determination, precludes forfeiture of the Borrower's
intereat in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, duriny the loan appiication process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lonir: with any material information) in connection with the loan
evidenced by the Note, including, but ne limited to, ropreseniaiican concerning Borrower's occupancy of the Property us
& principal residence. If this Sccurity Inmtrument Is on & leaschold, burrosior shall comply with at! the provisions of tho lease,
If Borrower acquires fee title to the Property, the leaschold and the fer tile shall not merge unless Lender agrees to the
merger in wriling.

7. Protection of Lender’s Rights ir the Property. If Borrower faiis t, perform the covenants amd agrecments
contined in this Security instrument, or there is a legal proceeding that may signiizaruiy affect Lender's rights in the Property
{such as a proceeding in bankrupicy, probate. for condemnation or forfeiture or to enro ce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Praperty and Lenaer's rights in the Property. Lender's
actions may include paying uny sums secured by a lien which has priority over this Securi.y Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Aithough' Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ot So.rwer secured by this
Security Inatrument. Unless Borrower and Lender agree 10 other tzrms of payment, these amounts snzit bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bc cr¢wer requesiing
paymeat.
8. Mortgage Insurance. 1f Lender required montgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a tum cqual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapacd or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of moriguge
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or W provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any writien ugreement between Borrower
and Lender or applicable law.
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9. [Inapection, Lander or iix agent may make rensonable sntries upon and inspections of the Property. Lendor shall
give Borrower noiice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any awatd or claim for demages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, ace hereby assigned
and shall be puid to Lender.

In the evont of a tota! taking of the Property, the proceeds shall be applicd tn the sums sccured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair murket value of the Property immediately before the aking is oqual to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security instrument shall be reduced by the amouat of the proceeds multiplied by the following fraction:

{a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Barrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before 1% taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeas zhall be applied to the suma secured by this Security Instrument whether or not the sums are then due.

If the Proper¢y is abandoned by Borrower, or if, aRer notice by Lender 1o Borrower that the condemnor offers to
make an award or set!le a ~laim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice
is given, Lender is autharizad to collect and apply the proceeds, at its option, either Lo restoration or repair of the Property
or to the sums secured by (hiz Security Instrument, whether or not then due.

Unless Lender and Boirorzcr otherwise agree in writing, any application of proceeds to principal shall not extend
or postponc the due dale of the mortkiy payments referred to in paragraphs I and 2 or change the amount of such payments.

11, Borrower Not Relensed: rorbearance By Lender Not & Walver. Exiension of the time for psyment or
modification of amortization of the sumia vzcured by this Securlty Instrumem granted by Lender to any successor in Interest
of Borrower shall not operate to release the Iability of the original Borrower or Borrower's successors in interest. Lender,
shall not be required to commence proceediiies suainst any successor in interest or refuse to extend time for payment ord
otherwise modify amortization of the sums securcd Fy this Security Instrument by reason of any demand made by the original L
Borrower or Borrower's successors in intercst. Any frrbearance by Lender in exercising any right or remedy shall not be
& waiver of or preclude the exercise of any right or (e nedy. ‘

12. Succesors and Assigns Bound; Joint and Severa) Lisbility; Co-signers. The covenants and agreements of h
this Security Instrument shall hind and benefit the successors.nd-ansigna of Lender and Borrower, subject o the provisions
of parugruph {7. Borrawer's covenants and agreements shall be ieins and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) Is co-signing this Securio: Instrument only to mortgage, grant and convey that
Borrowet's interest in the Property under the terms of this Security Inutrament; (b) is not personaliy cbligated to pay the
sums secured by this Security [nstrument; and (c) agrees that Lender anc any.other Borrower may agree 10 extend, modify,
forbear or nake any accommodations with regard to the terms of this Secunity Inziiument or the Note without that Borrower’s
consent,

13. Loan Charges. I the loan secured by this Security Instrument is sunjzct to a law which sets meximuni loan
charges, and that law is finally imerpreted so that the interest or other loan charges culiecier! or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced vy ike amount necessary to reduce
the charge to the permitted limit; and (b) any sums atready coliected from Borrower which (xceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal oweu unZci the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a jartizl nrepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given 03-delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall b2 <irected to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shali 'be given by
first class mail to Lender's address stated herein or any other ackdress Lender designates by notice to Borrower. Any noilce
provided for in this Sccurity Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severubility, This Security Instrument shall be govemned by federal lsw and the law of the
jurisdiction in which the Property is focated. In the event that ny provision or clause of this Security Inatrument or the Note
conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note which
can e given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noe
are c'cclared to be severable.

16. Borrower's Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propenty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

z0
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