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MORTGAGR | |
THIS MORTGAGE ("Security lnstrument”) Is givenon #AY 11, 1993 ‘. The morigagor iy
CAVID SHAPIRQO AZD CATHERINE HUARTY, HUSEBAND L WIFR -‘ s
' o o ' ("Borrower").
This Securlly Instrument is glvinio. OGLENVIEY STATE 3ANK, ' S '
which is organized and existing under th; laws of  THE STAYE or JLLINOLS unﬁwhouuddmnh '
2520 MAUKEGAN ROAD, OLENYV'EW, 1L 60023 = o ("Londer”),
Bortower owes Lender the principal sumcf’ CE1GHTY THOUSAKO DOLLARS AND NO/100
Dollars (U.S. $80,000,00 ). This debt is
evidenced by Borrower’s noto dated the same da's as this Security Initrument ("Note"), which provides for monthly
payments, with the full debt, if aot paid earlier, duc an3 payablson ~ JUNE §, 7000 . This Security -
{nstrument secures to Londer: (x) the repayment of the deit svidenced by the Note, with interost, and all renewals, v
extensions and modifications of the Note; (b) the payment =¢ all other summ, with interest, advanced under parngraph 7 =
to protect the security of this Securlty Instrument; and (c) tne piirmance of Borrowar's covenaniv and agreemonts -
under this Secutity Instrument uad the Note. For this purpose, Borvower doos hareby mortgage, grant and ¢onvey to L
Lander the following described property located in =~ c0 0K e S w
County, Wlinois: - S T ey -
LUT 26 1N BLOZK 3 IN GEOCRGE F. NIXOW AND COMPLNY'P NORTH SHORE GOLF VIEW NOME Z
ADDITION A PART OF THE SOUTH WESY 1/4 OF SECTION 74. TDUNSHIP 42 NORTR, RANGE v e
12 EASY OF THE THTRD PRINCIPAL MERIOTAW, [N COOK COUPTY, ILLINOIS. ‘
PIN: 04-36-304-021-0000 )
N
which haa the address of B30 SURREY L4, . GLENVIEW
‘ {3iroet) . ‘ feiy]
lllinofs 6002% ("Property Address”); ’ ‘ Coe

1Zip Code) S
TOGETHER WITH all the impravements now or hereafter srectad on the property, and all easements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements und additions shall also be
covered by this Security Instrument. All of the foregoing ia reforred to in this Security Instrument as the “Property. *

. BORROWHER COVENANTS that Borrower is lawfully seised of the estats hereby conveyed and has the right to
mortgage, grant and copvey the Property and that the Property is unonoumbered, except for sncumbrances of racord.
Borrower warrants and will defend generally the it)s to the Property against all claims and demands, subject to any

encumbrances of record.
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All insurance policies and renewals shall be accoptable to Lender and shall include » standard nio clause.
Lender shall have the right to hold the policies and renewals. If Leader requires, Borrowor shall promptly give to Lander
ull receipts of paid promiums and renswal notices. In the event of {oss, Horrower shall give prompt notice to the
insurance carrior and Lendar. Lender may make proof of lass if not made promptly by Borrower,

Untless Lender and Borrower othorwiso agree in writing, insurance procesds shall be epplisd to restoration or repair
of the Property damaged, if the restoration or ropair is sconomicailly feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Londer's security would be tewsened, the insurance proceeds shall
be applied to the sume secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
1f Borrower abandon the Property, or does not answer within 30 days & notice from Lender that the insurance carrier
has offerod to settle & cluim, then Lender may collect the lnsurance proceeds. Londer may usc the proceeds to ropalr
Qr restore the Property or Lo pay sums secured by thia Security Instrument, whether or not then dus. The. 3(0-day period
will begin when the notice ls given.

Unleaxr Lendor and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone tho due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of the
payments, if under parsgraph 21 the Property is acquired by Lender. Borrowsr’s right to any {nsurance policies and
proceeda resulting from damago (o the Property prior to the acquisition shall pasa to Lender lo the extont of the sums
seoured by this Security Instrument immaediately prior 1o the acquisition, o

6. Dcrupancy, Preservation, Maintensnce and Protection of the Property; Borrower’s Loun Application;
Leasehulds, Borrowr o ahatl ocoupy, entablish, and uss the Property as Barrower's principel residence within eixty day=
after the execution oy th.s Security Instrument and shall continue to acupy the Property as Borrower's principa)

LR
residence for at lenat on-yoar after the date of accupancy, unlesy Lender otherwive agroes in writing, which consent .
(‘

shall not be unroasonavly withheld, or unloss oxtenuating circumstances exist which are beyond Borrower’a control,
Borrower shall not destrov damage or impair the Property, aliow tha Property to deteriorate, or commit wasto on the

‘
i

Property. Barrower shall b in default if any forfeitura action or procending, whether civil or criminal, is begun that in et

Lender’s good faith judgmeni cou'd reault in forfoiture of the Property or otherwise materially impsir the lien croated by
this Security Instrument or Landsr’s-security interest. Borrower may cure such a default and reinstate, as pravided in
paragraph (8. by causing the aclion ur procecding to be dimmissed with & ruling that, in Lender's goad faith
dotermination, preciudes forfeiture of h- Borrower's inlereat in the Property or other matarial irmmpairment of the lien
created by this Security Instrumnent i Lender's securily interast. Borrower shall also be in dofauli if Borrower, during the
loan application process, gave materiatly ‘aiss or inaccurate information or sistements to Lender (or failed to provide

-

Lender with any material information) in ¢cor.ection with the loan evidenced by the Note, including, but not limited to, n

representations concerning Borrower's occupancy-.f the Property as & principal residence. If this Security lnstrument is
on a leaschold, Borrower shall comply with all (e p ovisions of the lease. If Borrower acquires feo title 1o the Propenty,
the leaschold and the fee tile shall not merge uniz=s *snder agrees to the mergor in writing.

7. Pratection of Lender's Rights in the Fropu=iy - 1f Borrower fuils to perform the covenants and agreoments
contsined inn this Security Instrument, or thoro is a legdl p .o coding that may significantly affect Lendesr’s rights in the
Property (such as a proceeding in bankruptcy, probate, to ccndemnation or forfelture or to enforce laws or
regulations), then Lender may do and pay for whatever is reces=ay to protect the vatue of the Property and Lendor’s
rights in the Property. Lender’s actions may include paying any suns secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable atiorev=’ fees and sntering on the Property to make
repairs. Afthough Lender may take action undar this parageaph 7, Le ister doss not have to do o,

Any amounts disbursed by Londer under this paragraph 7 shall tecime additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lendor agros 1o other turas »f paymant, thess amounta shall bear
intereat from the date of disbursement at the Note mite and shall be payab)., +ith interest, upon notice from Lender to
Borrower requesting paynent.

8. Mortgage Insurance. If Lender required mortgage insurance as a conditior. of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the niortgig=s insurance in effect. If, for any
reason, tho morigage insurance coverage required by Lender lapses ar casass to bein 7 (fsct, Borrower shall pay the
premiums required to obtain coverage substantizlly equivalent to the mortgage insursnca previously in effect, at n cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously ic.ef7ot; from sn alternate
mortgage Insurer approved by Lender. [f substantiaily equivalent mortgage insurance coverroe i not available,
Borrower shall pay to Londer sach month a sum equal 1o ons-twelfth of the yearly mortgage insurance premium baing
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accent, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer Le remuired, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
am insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premivins required (o
maintain mortgage insurancs in effect, or to provido a loss reserve, until the requirement for mortgage s ance ends
in sccordance with any written agreement betwean Borrower and Londey ar applicabie lsw. :

[
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socured by this Security Instrumont. However, this option shall not be exercised dor if oxcrcilo [ pwhihl(od by
federal iaw as of the date of this Security Instrument.

[ Lender exorcises this option, Lender shall give Borrower notice of acceloration. Tho notics shall provids a period
of nat less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sscured
by thia Security Instrument. If Borrower fails to pay thess suras prior to the expiration of this period, Lander may invoke
any remedios permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to huve
enforcoment of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
a8 applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower; (a) pays Lender all sums which then would be due under thia Security Instrument and the Note as if no
acceloration had occurred; (b) cures any default of any othar covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attomeys’ fees; and (d) takes such action
as Lender may reasonably require to assuroe that the lien of this Security Instrument, Lender's righta in the Property and
Borrower’s obligation to pay the suma sscured by this Sectirity Instrument shall continue unchanged. Upon
reinstatoment by Bo-rower, this Securily Instrument and the obligations secured hereby shail remaln fully effective as if
no acceleration hod aecurred. However, this right to reinstats shall not apply in the cass of acceleration under

paragraph 17,

19. Sale of Note; Ciwziige of Loan Servicer, The Note or a partial interest in the Note (together with thin Security
Instrumont) may be sold otic ¢~ more times withouf prior notice to Borrower. A sale may result in & change in the entity
(known an the “"Loan Servicer") tha! sotiects monthly payments dus under the Note and this Security Instrument. There
also may be one or more changes 7« s Loan Sorvicer unrelated to & sale of the Note. If thero is a change of the Loan
Servicer, Borrower will be givon w7.lien notics of the change in accordance with paragraph 14 sbove and applicable {aw.

The notice wil sate the name and addries of the new Loan Servicer and the address to which payments should be
made, The notice will also contain any ow¢ information required by applicable law,

20. Harardous Substances. Borrower ahill nut cause or parmit the presaice, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. For ower shail not do, nor allow anyone alse to do, anything affecting
the Proporty that is in violation of any Environmenia' tsw, The preceding two sentences shalf not apply to the presence,
use, or storage on the Property of small quantities of Fisz2~dous Substances that are generally recognized to be
appropriate to normal rmeidentis) uses and to mainienance of tho Proparty.

Borrower shall promptly give Lender written notice of axv [r-estigation, clalm, demand, lawsuit or other action by
any goverumental or regulatory agency or private party involvinyg t'.e Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Besrzwar leams, or is notified by any governmental or
rogulatory authority, that any removal or other remodiation of any Hazar’o:a Substance affecting the Property is
necessary, Borrower shajl promptly take all necessary remedial actions in‘ac.ordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those subatancea dsrined as loxic or hazardous
substancos by Environtnental 1aw and the following substances: gasoline, kercauna, iher flammable or toxic
potroleum products, toxic pesticides and herbicides, volatile solvents, materiali contriing asbestos or formaldehyco,
and radioactive materials. As used in this paragraph 20, *Environmental Law" means ivierz: laws and laws of the
jurisdiction whers the Property is located that relate to health, safaty or environmental prot iction.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agroe as fullyws: |

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fcllov ivs Borrower's
breach of any covenant or agreement in this Security Instrument {(but not prior (o acceleration wide, caragraph
17 unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action iejiired to
cure the default; (c} a date, nat fess than 30 days from the date the notice is glven to Borrower, by wiitk ihe
default must be cured; and (d) that failure to cure the default on or before the date specified in the notlce inay
result in acceleration of the sums secured by this Security Instrument, foitélbsure l:zijudih!ll ‘pfoceeding and
sale of the Pro . The notice shall further inform Borrower of the right to reinstafe after acceleration and the
right to assert In the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. I the default is not cured on or before the date specified in the notice, Lender at its
optiun muy require immediate payment in full of all sums secured by this Security Instrument without further
demand and may (oreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all

expenses incurred in pursuing the remedies providsd in this pangnph 21, including, but not limited to,
reasonable atforneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relsase this Security
Instrument without charge to Borrower. Borrower shal! pay any recordation costs. .

23. Waiver of Homestead, Borrower waives all right of homostead exeniption in the Property.
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