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Equity Credit Line Mor
s THIS MORTGAGE ("Security Instrument™) Is given on APRIL 19 , 1893 . The mongegor
i 1tE
("Borrower”}.

This Security Instrument is given to_The Flrat National Bank of Chicago '
which is a Nationsl Bank organized and existing underthalaws of _the United States of Americas
whose address |s Qne Ficet National Pleza ~ Chicago  Hinois _$0670 (“Lender”). Borrowsr owes
Lander the naximum principal sum of ____ 3IATY-FIVE THOUSAND AND NO/100

Dollars (U.S. $ . __6%.000.00 __ ), or the aggregate unpakd amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement ol even date herewith executed by Borrower
{"Agreement”), whichever Is less. The Agreement ls hareby incorporated in this Security instrument by reference.
This debt is evidenced by the Agreement which Agreament provides for monthly Intarest payments, with the full
debt, It not pakd earier, due and payable five years from the issue Dale {(as defined In the Agreement). The Lender
will provide the Barrower with a final paymant notice at least 90 daye before the final payment must be made. The
Agreement provides thal lcans may be made from time to time during the Draw Perkxd (as definad in the
Agresmeant). The Draw Period may be extended by Lender In its sole discretion, but in no event later than 20
years from ths oate hereol. All luture loans will have the same lien priority as the original loan. This Security
tnstrument secures to Lender: (a) the repayment of the debt evidenced by the Agreement, Including ell principal,
intarest, and othar Giharges as provided for In the Agreement, and all renewals, extensions and modffications. (b)
the payment of ak.<dar sums, with interest, advanced under paragraph 8 of this Security Instrument to protect
the security of this Socurity Instrumaent; and (c) the performance of Borrower's covenants and agreements under
this Securlty tnstrumen: ad the Agreement and all renewals, extensions and maodifications thereof, ali of the
foregoing not 1o exceed twice<he maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convay ty Lender the following describad property located in caok County,

Hinols:

LOT 476 IN HOLLYWOOD RIDGS Ji'.T NUMBER % BRING A RNSUBDIVISION IN -~
BECTION 3 AND 4, TOWNSHIP 47 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COLNTY, ILLINOIS.

CUBOLCH LY, 1L INGIS

FRTC TR REGORD

"AMAY T PMID: §g 93372798

Permanent Tax Number: 03-04-405-028, [/ ‘
which has the address of _113 BERKSHIRE WHERLING
Minols 69090 ___ {"Property Address”): S

TOGETHER WITH all the improvements now or hereafter erscted on the pvoty, and alf sasements, rights,
appurienances, rens, roynlties, minera), ol and gas rights and profits, claiins v demands with respect 1o
insurance, any and ail awards made for the taking by eminant domain, water rights s xd stock and all fixtures now
or heveafter a part of the property. All replacements and additions shall also be covered by this Securty
Instrument. Ali of tihe foregoing is referred to in this Security Instrument as the “Property*

BORROWER COVENANTS that Borrower Is lawhilly selsed of the estate hereby conveyed a7 has the right to
mongage, grant and convey the Property and that the Property is unencumbered, except for erzumbrances of
record. Borrower warrants and will defend generally the title to the Property againat ail clalimy «wnd demands,
subject 10 any encumbrances of record. There Is a prlor mortgage from Borrower to /s

dated and recorded as document number N/a__

COVENANTS. Borrower and Lender covenanmt and agree as foilowe
1. Payment of Principal and Interest. Borrower shall promptiy pay when due the principal of and interest on

the debt evidenced by the Agreement.

2. Application of Payments. All paymants received by Lender shall be applied first 10 interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all 1axes, asseasments, charges, fines, anc impoaltions attributable to
the Property, and leasehold payments or ground rents, i any. Upon Lendar's request, Borrower shell promptly
furnish to Lender ali notices of amounts 10 be pald under this paragraph. The Borrower shali make these
payments directly, and upon Lender's request, promptly furmish to Lender receipts evidencing the payments.
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Borrower shall pay, or cause to be pakl, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender dupticate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessmants, provided that {(a) Barrower shall notity Lender In writing of
the intention of Borrower to contest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest if Borrower deslres, uriless
such contast shall suspend the collection thereof, {c) neither the Property nor any part thereof or interest therein
are at any time In any danger of being sold, forfeited, lost or Interiered with, and (d) Borrower shall fumnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall kesp the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards Included within the term “extended coverage” and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
perlods that Leraur requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's appri.at which shali not bie unreasonably withheld.

All Insurance pollcle s and renewals shall be acceptable to Lender and shall include a standard morntgage clause.
Lender shall hava the. /igitt to hold the policies and renewals. If Lender requires, Barrower shall promptly give to
Lender ail receipts of pats oremiums and renewal notices. in the event of loss, Borrower shall give prompt notice
to the insurance carrier ard Flender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowe stherwise agree in writing, Insurance proceeds shall be applied to restoration or
repair of the Property damaged, ¥ the restoration or repair is economiceally feasibie, Lender's security is not
lossened and Borrower is not in demst inder this Security Instrumant or the Agreement. If the restoration or rapair
is not economically feasible or Lendar's »=curity would be lessened, the insurance proceeds shall be appiled to
the sums secured by this Securlty Instrument, whether or not then due, with any excess paid to Borrower. If
Boitowsr abandons the Property, or does 7ot answar within 30 days a notice from Lander that the insurance
carrier has offered to settle a claim, then Lur<er rmay collect the insurance proceeds. Lender may use the
proceeds to repalr or restore the Property or to pey.sums secured by this Securlty Instrument, whether or not then
due. The 30-day period will begin when the notics 's given.

i under paragraph 18 the Property Is acquired ty Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior 10/(n3 acquisition shall pass ta Lender to the extent of the
aums secured by this Security Instrument immediately pricr 72 the acquisition.

5. Preservation and Maintenance of Property; Leaset.c’ds. Borrower shall not destroy, damage,
substantially change the Property, altow the Property to deteriara’a, or commit waste. {f this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of tha 'zase, and if Borrower acquires fee title to the
Property. the leasehold and fee titie shalf not merge unless Lender agres tu tha merger in writing.

8. Protection of Lender's Rights in the Property. t Borrower fails to ‘pinorm the covenants and agreemen:;
comained in this Securty Instrument, or there Is a legal proceeding that may s’;n¥icantly affect Lender’s rights in
the Property (such as a procesading in bankruptcy, probate, for condemnation o to enforce laws or regulations),
then Lender may do and pay for whataver is necessary to protect the vatue of ths Property and Lender's rights in
the Property. Lender's actions may include paying any sums secured by a Her ivhich has priotity over this
Security Instrument, appeering in court, paying reasonable attomeys' feas, and entering oi: the Property to make
repairs, Although Lender may take action under this paragraph, Lender does not have to_dr. .

Any amounts disbursed by Lencer under this paragraph shall become additional debt of Lotower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these umounts shall bear
Interest from the date of disbursement at the Agreament rate and shall be payable, with intarest, v,.2n notice from
Lender to Borrower requesting payment.
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7. inspection. Lender or its agent may make reasonable entries upon and inspections of ithe Property. Lender
shali give Borrower notice at the time of or prior to an inspaction spacitying reasonable cause for the inspaction.

8. Condemnation. The proceeds of eny award or claim for damages, direct or consequential, in connsction
with any condemnation or other taking of any part of the Property, or for conveyance In lleu of condemnation, are
hersby assigned and shafi be paid to Lendur.

In the event of a total taking of the Property, the proceeds shall be appiled to the sums secured by this Securlty
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, uniess Borrower and iLender otherwise agree In writing, the sums socured by this Securlty Instrument
shait be reduced by the amount of the proceeds muitiplled by the following fraction: (a) the tctal amount of the
sims secured Immediately before the taking, divided by (b) the fair market vaiue of the Property Immediatety
before the taking. Any balance shall be paid to Borrower.

if the Property is abandoned by Borrower, or lf, after notice by Lender to Borrower that the condemnor ofters to
make an award or settie a claim for damages, Borrower falis 1o respond to Lender within 30 days after the date the
notice is given, Lender is autherized to collect and apply the proceeds, at Its option, efther to restoration of repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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8. Borrowsr Not Relessed; Forbearance By Lender Not a Wailver. Extension of the time for payment or
modihcation of smornizstion of the sums secured by this Security instrument granted by Lender to any succassor
in inerest of Borrower ahall not operate 10 release the liabliity of the original Bormrower or BOITowe!'s BUCCESSON in
inlerest.  Lanter shall not be required o commence proceedings apalnst any successor In Interest or refuse to
wdend tme for payment or ctherwise modity amortization of the sums secured by this Security Instrument by
resson of any demand mecje by the original Borrower or Borrower's successors in interest. A wailver In one or
more instances of any of 1he terme, covenanta, condilions or provisions hersol, or of the Agreemedt, or any pan
thereof, shall apply 1o the particulsr instance or instances and at the particular tirme or times only, and no such
wakar shell be deemed & continuing walver but ali of the 1erms, covenants, conditions and other provisions of this
Security instrument and of the Agreement shali survive and continue 1o remain in full force and effect. No walver
shail be asserted against Lender uniess in writing signad by Lander,

10. Sucocessors and Assigns Bound; Joint and Seversi Liabliity; Co-signers. The covenants and
agreements of this Securty instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of peragraph 15. i there s more than one party as Borrower, each of Borrower's
cavenants anc agreements shail be joint and several. Any Borrower who co-signs this Security instrument but
does not execute 'he Agreement: {a) Is co-signing this Security Instrument only to morigage. grant and convey
that Borrowar’s [atr.ost in the Property under the terms of this Security Instrumant; (b} Is not personally obligated
10 pay the sums soewrag by this Securlty instrument; and (c) agrees that Lender and any other Borrower may
agree to axtend, morlity iorbear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement without ¢ st Borrower's consent.

11. Loan Charges. If the '0en sacured by this Security instrument is subject to a law which sets maximum loan
charges, and that taw is finally /i=ierpreted so that the interest or other loan charges collected or 1o be coliected in
connection with the loan exceed %»y permitted limits, then: (a) any such loan charge shall be reduced by the .
amount necessary to reduce the vbur,e to the permitted Hmit; and (b) any sums siready collected from Borrower :
which exceeded permittad limhs wid be-Munded to Borrower. Lender may choose 10 make this refund by
reducing the principal owed under the £ gretment of by making a direct payment to Borrowes. It a refund reduces
principal, the reduction will be treated ar v pertisl prepsyment without any prepaymant charge under the
Agreement.

T

12. Notices. Any notice to Barrower providec 157 In this Security Instrument shall be given by delivering & or by
malling It by first class mall unless epplicable law req.rey use of another method. The nolice shall bie directed to
the Property Addrass or any other address Borrower lesignates by notice 10 Lender. Any notioe to Lender shall be
given by first class mall to Lender's address stated hersin or any other address Lender designates by notice to
Borrower. Arny notice provkied for In this Security Instrutveit shall be decmed to have baen given to Borrower or

Lender when given as provided In this paragraph.

13. Goveming Law; Seversbility. This Security Instrument shiali be governed by federal iaw and the law of
filinols. in the event that any provision or clause of this Becuruy Infrument or the Agreement conflicts with
applicable iaw, such conflict shall not affext other provisions of this £ecu ity instrument or the Agreement which
can be given effect without the conflicting provision. To this end the proiis’ons of this Security Instrument arnxt the
agreement are declared to be severable.

-
H
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14. Assignment by Lender. Lender may assign alt or any portion of s Intersz« rvreunder and fis rights grantad
herein and In the Agreement tc any peraon, trust, financial instiution or corporation v Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, Intsres?s. and options of Lender
heteln and in the Agreement, and Lender shall thereupon have no further obligations or (Habi ities thereunder.

18. Transter of the Property or a Beneficlal interest In Borrower; Due on Ssle. it i or any part of the
Property or any Interest in it Is sold or transferred (or if a beneficlal IMerast in Borrower is sold o, transferred and
Borrower s not 8 raiural person) without Lender's prior written consent, Lender may, at iz upllon, require
Immediate payment in full of all sums secured by thia Security Instrumem. However, this op:'an shall not be
exgroised by Lander If exercige is prohibited by federal law as of the date of this Saecurity Instrumant.

¥ Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
petiod of not leas than 30 days from the date the notice ls delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period,
Lender may Invoke any remedies permitted by this Security Instrument or the Agreement without further notice or
demand on Borrower.

168. Borrower’s Right to Reinstate. If Borrower meets certaln condiions, Borrower shaltl have the right to have
enforcement of this Secuwrity instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenanis or agreements; (c) pays ali expenses incurred in enforcing this Security instrument, inciuding, but not
limited to, reasonable attorneys' fees; (d) takes such action as Lender may seasonably require to assure that the
llen of this Security instrument, Lender's rights In the Property and Borrower’s obligation ta pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Securlty Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply Inthe
case of acceleration under paragraph 15. : :
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17. Prior Mortgage. Borrower shall not be In default of any provision of any prior morigage.

18. Acceleration; Remedies. Lender shali givae notice to Borrower prior to acceleration following: (a)
Borrowar's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b} Borrower's faiture to meet the repayment terms of the
Agreement; or (c) Borrower's actions or Inactions which adversely affect the Property or any right Lender has In
the Property (but not prior to acceleration under Paragraph 15 unlass applicable law provides otherwise). The
notice shall specify: (a) the defxult; {b) the action required to cure the default; {c) a date, not tess than 30 days
from the date the notice is given to Borrower, by which the defautt must be cured; and (d) that failure to cure the
default on or before the date specified In the notice may resuft in acceleration of the sums secured by this Security
Instrument, forecicsure by judiclal proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceferation and the right to assert in the foreclosure proceseding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. if the default Is not cured on or before
the date specified in the notice, Lender at lts option may require immediate payment In tull of all sums secured by
this Security Instnimant without further demand and may foreclose this Security instrumen by judicial procersding.
Lander shall be ‘emiurd to collect all expenses Incurred in legal proceedings pursuing the remedies provided In
this paragraph 18, irdliding, but not limited to, reasonable attorneys’ tees and costs of thle evidence.

19. Lender in Posse sirn. Upon acceteration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration &f any period of redemption foliowing judiclal sale, Lender (In persen, by agent or by
Judicialty appointed recetver; g ail be entitied to enter upon, take possession of. and manage the Property and to
coltect the rents of the Propert irciuding those past due. Any rents collected by Lender or the recelver shall be
applied first to payment of the.csis of management of the Property and collection of rents, including, but not
limited to, recetver's fees, premiums on recelver's bonds and reasonable attormeys’ fees, and then to the sums
secured by this Security Instrument.~ Piothing herein contained shall be construed as cunstituting Lender a
mortgagee In possession in the absence of 2 taking of actual possession of the: Property by Lender pursuant to
this Paragraph 18. In the exercise of the f.owers hereln granted Lender, no liabllity shall be asseried or enforced
agalnst Lender, all such llabllity being expressiy watved and released by Borrower.

20. Release. Upon paymaent of all sums secusa by this Security Instrument, Lender shall release this Security
Instrument.

21. Waiver of Homestead. Borrower walves all right of homestead exemptlon in the Property.

22. No Ofisets by Borrower. No offset or claim that Bor/over now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due urdzi the Agreement or this Security Instrument or
from performing any other obligations contained therein.

23. Riders to this Security Instrument. 1t one or more riders are_~xecuted by Borrower and recorded
together with this Security Instrument, the covenanis and agreements of e1ch such rider shall be incorporated into
and shall amend and supplement the covenants and agreements uf this Sezuricv Instrument as i the rider(s) were
a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and r:oveninns contained In this Security
Inatrument and In any rikder{s} executed by Borrower and racorded with the Security inst:ument.

al Y

X

DAVID o. MITCHELL _Borrower
O SO o = o)
D. MITCHELL )Borrower
g‘?\ {Space Below This Line For Acknowlegrnent)
( C his Document Prepared By: _
The first National Bank of Chicago, Suite 0482, Chicago, Illinois 60670
/
STATE OF ILLINOIS, Coow County ss:
R Qaﬁuau d‘ _,4’4(,(_,_ , a Notary Public in and for sald county and state, do hereby
certify that _p; LL, HIS WIFE
personally known 1o ma to be the same perscn(s) whose name(s) is (are) subscribed to tha foregoing instrument',
appeared before me this day in person, and acknowledged that Hay— signed and

delivered the sald Instrument as _ £{ecA. free and voluntary act, tor the uses ard purposes therein set forth,

day of /Q: ,13@. /
O atuce A i

Notary Public

OFFICIAL SEAL

PAIRIC! . {LOD
POR.RY. 0‘%?4:1’! COF 1LUNOIS
MY COMMISTIr' | '™71873 3-13-97

L

e s

My Commission e;
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