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’_lil_tlliity Credit Line Mortgage <

THI8 MORTGAGE (‘Security Instrument”) is given on MAY 5 , 1993_. The mortgagor
o _BRUCE K. BEACH AND DAMM M, BEACH, MUSRAMD AMT WIFE

{"Borrower”).
This Security Instrument i3 given to £ _Chicaga .
whichis a _National Bank  organized and existing underthe lawe of the United States of Amerioa
whose address ls 1Hnois 80670 ("Lerndiey™). Borrower owes
Londer the maximusn principel sum of . _ONKE HUNDRED FIFTX THOUSAND AND NO/100
GColars (U.S. 8 ____150.000,00 ) orthe sggregats unpald amount of sl loans and sny disbursements made
by Lender pursuant to that certain Equity CradR Line Agreement of even date herewith exacuted by Borrower
CAgresment”), whichever is inss. The Agreement is hereby incorporsted in this SBscurity instrument by reference.
This dett is evidenced by the Agreement which Agreernant provides for monthly interest payments, with the full
debd, # not paid eartler, due and payable five years from the issus Date (aa dofined in the Agreement). The Lender
will provide the Borrower with 2 final payment notice at loast 90 days before the final payment must be made. The
Agreemeni provides that lomne may be made om time to time during the Draw Perlod (as defined in the
The Draw Period may be sxtended by Lender In ts sole discretion, but in no event ister than 20
years from the oxty hersol. Al future loans wil have the samae Hen priority as the original loan. This Securlty
Instrument sectures « Lander: (a) the repayment of the debt svidenced by the Agreement, including all principal,
intarset, and other c/ar o3 as provided for In the Agreement, ard all renswalsy, extensions and modifications; (b}
the peyrnent oi akl oiiw: yums, with interest. advanced under paragraph 8 of this Sacurlty Instrument 1o protect
the socurity of this Secu-c, nstrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrumant anu che Agreemerd and all ronewals, extensions and modifications therecd, el of the
foregaing not 1o Excaed twics w maximum principal sum stated abave. For this purpose, Borrower does hereby
mortgegs. grant and convey Lo Liader the folowing described property located n __Caogk . County,
Binols:
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Persanent Tax Number: 05-21-126-007, ¢
which has the address of _420 CHEERY STHEEZ N MINMNZES
Ninols _£0093-26) ¢Property Address”): :

TOGETHER WITH all the improvemants now or hersafter erected on the property, and sil sasements, rights,
appurtenances, feits, royalties, mineral, o and gas rights and profia, ciaims ur demands wih respect to
m.wwdnwdnmadatammkmwmmd:mmﬂmamr:..ck-ndal fixtures now
or hereafter a part of the property. Al replacements and sdditions shall also be covirad by this Security
instrument. All of the foregoling s referred to in this Security Instrument as the "Property”.

10822EL0

BORROWER COVENANTS that Borrower ls jawfully seised of the estate heraby conveyed zad has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for e/ imbrances of
record. Borrower warrants and will defend generally the title (o the Property againat all claime “and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower to FIRST MATIONAL BANK OF
ciicago dated 04/29/92 _ _ and recorded as document number. 22307430 .

COVENANTS. Borrower and Lender covenant and agreeo as follows:
1. Payment of Principatl and interest. Borrower shall promptly pay whaen due the principal of and Interest on

the debn evidenced by the Agreemsnt.

2. Application of Payments. All payments received by Lender shall bs applied first 1o interest, then tc other
charges, arxi then to principal.

3. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines, and imposhions attributable to
the Property, and leasehoid payments or ground rents, i any. Upon Lander's request, Borrower shall promptly
turnish to Lender all notices of amounts to be paki under this paragraph. The Borrower shali make these
puymadkocﬂy.mduponurldersroqmst.pranpuyhunhhtow«mco{pu evidencing the payments.
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly fumish to Lender duplicate recelpts. Borrower may, in good faith and with due ditigence, contest the
validity or amount of any such taxes or assessments, provided that {(a) Borrower shail notify Lender in writing of
thae intention of Borrower o contest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, uniess
such contest shall suspend the collectlon thereof, (c) nelther the Property nor any part thereof or interest therein
are at any time Iri any danger of being #old, forfeited, iost or intarfered with, and (d! Borrower shaii furnish such
security as may be required In the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now exlisting or hereafter erected on ihe
Property insured against loss by fire, hazards Included within the term "extended coverage™ and any other
hazards for which Lender requires Insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrler praviding the insurance shall be chosen by Botrower subject
to Lender's apr -oval which shall not be unreasonably withheld.

Al insurance pJirics and renswals shall be acceplable to Lender and shall include a standard mortgage clause.
Lender shall have the daht to hold the poticles and renewals. !f Lender requires, Borrower shall promptly give to
Lender all receipts of e}l nremiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrler a x! _ender. Lender may make proof of loss if not made promptly Dy Borrower.

Unless Lender and Borrov er otherwise agree in writing, insurance proceeds shali be applied to restoration or
repelr of the Property damegod, if the restoration or repalr Is economically feasible, Lender's security is not
lessened and Borrower s not in de’au't under this Security instrument or tha Agreement. i the restoration or repair
Is not economically feasible or LermsFi's security wouid be lessened, the Insurance proceeds shall be appiled to
the sums secured by this Securlty Instriment, whether or not then due, with any axcess paid to Borrower, i
Borrower abandons the Property, or dces not answer within 30 days a notice from Lender that the Insurance
carrier has offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds 10 repalr or restore the Property of 10 pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the norice = given.

it under paragraph 18 the Property Is scquired ty Linder, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prioito the acquisition shali pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior .o the acquisition.

5. Preservation and Maintenance ol Property; Lauzehdids. Borrower shall not destroy, damage,
substantially change the Property, allow the Property to deterioruts, nr commit waste. If this Security Instrument is
on a leasehold, Borrowsr shall comply with the provisions of the lszse, and it Borrower acquires fee title to the
Property, the lsasshold and fee titie shall not merge unless Lender agrers 1o the merger In writing.

8. Protection of Lender’s Rijhts In the Property. If Borrower falts to oriiorm the covenants and agreaments
comained in this Security Instrument, or there is a legal proceeding that mayv slpnificantly affect Lender's rights in
the Property (such as a proceeding in bankrupicy, probate, for condemnatiors o» 1o enforce laws or regulations),
then Lender may do and pay for whatever Is necessary 10 protect the value of thi» Praperty and Lender's rights in
the Property. Lender's actions may Include paying any sums secured by a lier, wwiich has priorty aver inis
Security tnstrument, appearing In court, paying reasonable attomeys' fess, and entering on the Property to make
repairs. Although Lender may take action under this paragraph, Lender ¢loes not have tu dc sn.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Zcirower secured by
this Security instrument. Unless Borrower and Lender agree to other terms of paymant, these (mounts shall bear
interest from the date of disbursemant at the Agreement rate and shall be payable, with interest, u.on notlice from
Lender to Borrower requesting payrnent.

7. Inspection. Lender or its agent may make reasonable entries upon and inspactions of the Property. Lender
shall give Botrower notice at the time of or prior to an inspection specitying reasonahbie causae for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shalt be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumen, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Froperty, untess Borrower and Lender ctherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muitiplled by the following fraction: (a} the total amount of the
sums secured immediately before the taking, divided by (b) the falr market value of the Propernty immediately
before the taking. Any balance shall be pald to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
naotice s given, Lender is authorized to coliect and apply the proceeds, at s option, either 1o restoration of repair
of the Property or to the sums secured by this Securlty Instrument, whether or not then duse.

FNBCO20AM. FD -2-
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LEGAL DESCRIPTION

THAT PART OF LOT & AND OF *FAIRVIEW AVENUE" ALSO KNOWN AS “GRAVES PLACE®
VACATED LYING BETWEEN LOTS ) AND 6 IN GRAVES{SUBDIVISION IN THE VILLAGE OF
WINNETKA, BEING A SUBDIVISION OF PART OF THEINORTH FRACTIONAL 1/2 OF SECTION 21,
TOWNSHIP' 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, FORMERLY
KNOWN AS BLOCKS 44, 68 AND 69 (VACATED) OF THE VILLAGE OF WINNETKA, AND 33 FEET
WEST OF AND ADJOINING SAID BLOCKS 44 AND 68 ACCORDING TO THE PLAT OF SAID
GRAVE'S SUBDIVISTON RECORDED JANUARY 31, 1882 AS DOCUMENT NUMBER 372637 IN BOOK
16 OF PLATS PAGE 71 DESCRIBED AS FOLLOWS, T

O MIT:

COMMENCING -AT. A<POINT. IN THE WEST LINE OF LOﬁ 6 AFORESAID MIDWAY BETWEEN ASH AND

CHERRY ST., WHICH POINT IS ABOUT 187 FEET NORTH OF THE NORTH LINE OF ASH STREET,

THENCE RUNRING EAST ALONG THE LINE MIOWAY BETWEEN ASH AND CHERRY STREET

DISTANCE OF 105 FEET; THENCE NORTHEASTERLY OH A STRAIGHT LINE TO A POINT ON THE

WESTEPLY LINE OF "FAIRVIEW AVE." ALSO KNOWN AS "GRAVES PLACE® VACATED WHICH IS

DIST/ N1 175.5 FEET NORTHWESTERLY FROM THE NORTHERLY LINE EXTENDED OF ASH STREET

AS MEASURED ALONG THE SAID WESTERLY LINE OF FAIRVIEW AVENUE AND THE WESTERLY

LINE O- TAIRVIEW AVENUE, EXTENDED THENCE NORTHERLY IN A STRAIGHT LINE TO A POINT

WHERE THF-MIDDLE LIN of SAID FAIRVIEW AVENUE INTERSECTS THE SOUTH LINE EXTENDED

OF CHERRY STREET, THENCE WEST ALONG THE SOUTH LINE OF CHERRY'STREET TO THE

NORTHWESY LCANER OF LOT 6 IN GRAVE'S SUBDIVISION'AFORESAID ‘T?ENQE SOUTH ALONGL//,/‘
IR CEe-QanBROHINANEGRE AT T

THE WEST LINC £7 SAIDat0FwgeHgpit BgR E 'WEST 7 FEET
THEREOF . :

&
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Mortgage

9. Borower Not Relsased; Forbearance By Lender Not & Walver. Extension of the Ume for payment or
maodification of amortization of the sums socured by this Security instrument granted by Lender to any successor
ins interesat of Borrower shall not operate to release the Hability of the original Borrawer or Borrower's successors in
inorsst. Lencler shall not be requived to commence proceedings against any successor In interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Securlty Instrument by
reason of any demand made by the origina} Borrower or Borrower's auccessors in interest. A walver in ona or
more Instances of any of the terms, covenants, conditiona or provisions hereof, or of the Agreement, or any part
thereof, shali apply to the particular Instance or Instances and at the particular ima or times only, and no such
wakver shall be deemed a continuing waiver but ait of the terms, covenants, conditions and other provisions of this
Sacurity Instrument and of the Agreement shall survive and continue 1o remain in full force and effect. No walver

shai! ba asserted against Londer uniesa in writing signed by Lender.

10. Successors snd Assigns Bound; Joint and Seveval Liabiilty; Co-signers. The covenanis and
agresmenta of this Security Instrument shall bind snd beneflt the succeesors und assigns of Lender and Borrower,
subject 10 the ,rovisions of paragraph 15. i there is more than one party as Borrower, sach of Borrower's
covenants ard acrgements shali ba joint and several. Any Borrowsr who co-signs this Security Instrument but
does not execute uie Agreement: (a) is co-signing this Security instrument only 10 mortgage, grant and convey
that Borrowaer's in‘ers st in the Property under the terms of this Security instrumaent; (b) is not personally obligated
to pay tha aums sec'«e} by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modi'y, ‘orbear or make any accommaodations with regard to the terms of this Securlty Instrument
of the Agreement without (it Borrower's consent.

11. Loan Charges. If the'loan secured by this Security Instrument ls subject to a law which sets maximum toan
chargee, and that law Is finally interoreted so that the interest or other loan charges collectad or to be collected in
connection with the ioan exceed th) remmitted limits, then: (a8) any such loan charge shall be reduced by the
AMGUnt necessary to reduce the crz.ga ta the permitied limit; and (b) any sums already ocollected from Borrower
which exceeded permitted limits will ba rfunded to Bomower. Lender may choose to make this refund by
reducing the principal owed under the 4 areement or by making a direct payment to Borrower. i a refund reduces
principal, the raeduction will be treatod as 1 partial prepayment without any prepaymaent charge under the

Agreement.

12, Notices. Any notice to Borrower provided {or in this Security instrument shall be given by deilvering t or by
mafing it by first class mall uniess applicable law rec uire; use of ancther methad. The notice shall be directed to
the Property Address or any other address Borrower dcs/gnates by notice to Lender. Any notice to Lender shall be
given by first class mall 1o Lender's address stated heral~ =+ any other address Lender designates by notice 10
Borrower. Any notice provided for In this Security Instrumyy shall be deemed to have been given to Borrower or
Lender when gliven as provided in this paragraph.

13. Governing Law; Seversbility. This Securlty instrument & <ii be governad by federsi law and the law of
Hiinols. In the event that any provision or clause of this Security Irstnynent or the Agreament confiicts with
applicable law, such confilct shall not affect other provisions of this Sacur'ly Instrument or the Agreement which
can be given effect without the confiicting provision. To this end the provis' s of this Security Instrument and the
Agreement are declared 10 be severable.

14. Assignment by Lender. Lender may assign ali or any portion of ts interet hotsunder and Rs rights granted
hereln and in the Agreement to any person, trust, financial institution or corporatioit v's Lender may determine and
upon such assignment, such assignee shall thereupon succeed to sl the rights, Interssts, and optlons of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligationa or fiak4¥.3e thareunder.

15. Transfer of the Property or a Beneficlal interest in Borrowsr; Dus on Sals. if ¢l v any part of the
Property or any interest in it ls sold or transfarred (or i a beneilclel interest in Borrower is sokc or transferred and
Borrower Is not a natural person) without Lender's prior written consent, Lender may, at ils <ption, require
immaediate payment In full of all sums secured by this Security Instrument. Howaever, this option shall not be
exercisaed by Lender if exercise is prohiblted by fedaral law as of tha Jate of this Security Instrument.

TORZLEE D

it Lender exercises this option, Lender shall give Borrower notice of accelerstion. The natice shall provide a
period of not less than 30 days from the dale 1he notice la delivered or malled within which Borrowsr must pay all
sums secured by this Security instrument. i Borrower falls 10 pay theae sums prior to the expimtion of this period,
Lender may lnvoke any remedies permitted by this Security Instrumunt or the Agreement without further notice or
demand on Borrower.

18. Borrower's Right to Reinstate. if Borrower meets certain ccnditions, Borrower shalt have the right to have
enforcement of this Security Instrument discontinued at any time priot to the entry of a judgment enforcing this
Security instrument. Those condhions are that Borrower: (a) pays Lender all sums which then would be due under
this Security instrument and the Agreament had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred In enforcing this Security Instrument, Including, but not
limited to, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Securlty Instrument, Lender’s rights In the Property and Borrower’s obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatament by Borrower, this Security instrument and the obligations secured hereby
sha¥ remain fully effective as ¥ no acceleration had occurred.  Howerser, this right to reinstate shall not apply In the
case of acteloration under paragraph 15. '
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17. Prior Mortgage. Borrower shall not be In default of any provision of any prior mongage.

18. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration foliowing: (a)
Borrower's fraud or material misrepresentation In connection with this Security instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's failure to meet the repayment terms of the
Agreement; or {c} Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property {but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a} the default; (b) the action required to cure the default; (c) a date, not less than 30 days
trom the date the notica is given to Borrowet, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further inform Borrower
of the right 1o reinstate after acceleration and the right to assert in the foreciosure proceeding the nonexistence of
& default or any other defense of Bormower to acceteration and foreciosure. If the detfauit is not cured on or before
the date specified in the notlce, Lender &t its option may require immediate payment in full of all sums secured by
this Security Instn:ment without further demand and may foreciose this Security Instrument by judicial proceeding.
Lender shall be ‘entifed to collect all expenses Incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, irSuding, but not limited to, reasonable attomeys’ feen and cosis of tile evidence.

19. Lender In Possa”.si2n. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiruticii & any period of redempticn following judicial sale, Lender {in person, by agent or by
fudicialty appointed receiver) shali be entitled to aenter upon, take possession of, and manage the Property and to
collect the rents of the Propurhy wiciuding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the co2’s of management of the Property and collection of rents, including, but not
limited to, recelver’'s fees, premtums on recetver's bonds and reasonable attormneys’ fees, and then to the sums
secured by this Securlty Instrumert. ~ Mcthing herein contained shall be construed as constititing Lender a
mortgagee in possession in the absencys of the taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the [.owurs herein granted Lender, no liabllity shall be asserted or enforced
against Lender, all such liabltity being expreely »alved and refeased by Borrower.

20. Release. Upon payment of all sums sectrec by this Security instrument, Lender shall release this Security
instrument.

21. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.

22. No Offsets by Borrower. No offset or claim that 2urower now has or may have In the future against
Lender shal relleve Borrower from paying any amounts due urdrr the Agreement or this Security Instrument or
from performing any other obligations comtained therein.

23. Riders to this Security Instrument. If one or more rider.are executed by Borrower and recorded
togethar with this Security instrument, the covenants and agreements of € 1ch such rider shall be incorporated into
and shafl amend and supplement the covenams and agreements of this Sacur'.y Instrument as K tha rider(s) were
a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coven.2z contained in this Security
Instrumemnt and in any rider(s) executed by Borrower and recordad with the Socurity [nst-ument.

x%(m m’\L)tOAA.. &

BRUCE K. BEACH “Borrower
X | 72¢ac/(_

DAWN H. BEACH Borrower

)

“\, (Spare Below This Line For Acknowlegment)
\(\ ’( his Document Prepared By:

The First Hetional Sank of Chicago, Suite 0482, Chicago, Iliinoia 60670
STATEOFILUNOIS,  ( “enste. County ss:
I W ‘:( VW . & Notary Public in and for sald county and state, do hereby

certify that WLEFE

personally known to me to be the same person(s} whose name(s) is (are) gubscribed to the foregoing Instrument:
appeared before me this day in person, and acknowledged that Lxceere. @ ans 2 —  signed and
delivered the said Instrument as_¢i free and voluntary act, for the uses and purposes therain set forth.

Given under my hand and officlal seal, this L - day of &?_,mzj -~
“OFFICIAL SEAL" / P /}7 -

My Commission expres: Antoinette A. Ficaro =

.o Notary Public, State of Illimois 4 Notary Public
FRNBOGR0CD) My ioa s 20, 1006
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