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THIS MORTGAGE (" Secupiy Instrument”™) e« given on MAY 6, 1993 | . The mortgagor ’::
DEMNIS R. PEARSON, P&wRRIED TO : !«‘7
KAY L., PEARSON #*+ o3
t"Borrowar”). This Security Instrument is given to R
PRIME MORTGAGE ASSOCIATES, 1ilU.
which I+ organized and existing under the luws of THE BTATE OF ILLINOIS ,and whmu;
adtrows is 464 CENTRAL AVENUE-SUITE 18 : :
NORTHFIELD, ILLINOIS 60093-3017 : {"Londer"). Bozrower awes Londer the ’mﬂ\.lpnl W of
ONE HUNDRED FIFTY THOUSAND :
AND 00/100 Dollars (U8, $ 150,000, 00 Y

This debt s evidenced hy HﬂmlWﬂ'N note dulod the seme dite w o this ‘scanity tnstraseal (*Note”), which provides oy
monthly payments, with the fufl debit, if not paid curfior, due and payshle on ~JUNBE 1, 2023

This Secnrity Instruinent securcs tr Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all mewaln.
axtensions und modificatians of the Note: (b the paymenm of ull other sums, with nteamst, sdvanced under pasupraph 7 to
protct the security of this Security fnstrument; snd {¢) the performance of Borrower's coveants and agreements under this
Security [nstrument and the Note. For thix purpm-c. Barrower does herahy mangage gtant N d convey to Lender the fullowing
dorcribed property tocated in COOK County, Rlinois:
UNIT NUMBER 580-1 AND GARAGE UNIT NUMBER G-2 IN TOWER CUURT-ON THE LAKE
CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCHTIBED REAL
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

Ve

g
- - bt
**KAY L. PEARSON IS EXECUTING THIS MORTGAGE SOLELY FOR THE / »
PURBOSE OF WAIVING ANY AND ALL MARITAL ﬁN/DrHOMESTEAD RIGHTH
11-20-103-033-1031, #- -30~1¢%-033-2059

which huws the sddeesy of 580-1 SHBBRIDAN SQUARE, EVANSTON Streat, City ,

' 60302 ’ ‘ Yt
tttinois 30 iy Gode ( Pﬁwny Addrens®y

o DPS 1089
JLLINOIS-Single Family- Fannio Mae/Freddia Mac UNIFORM INBTHUMENT Fagr 1 ot B . Form 3014 _ 9/
Qmm, 04 VMB MORTUAS eronw; uuma H100 - IROOIE2T- 7201 ' inttesly: T’
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hvep the improvements aow existing or hereafter erected on the

L. Hasrd or l‘rup«rly Ilmlrun Isurmwlr \hl\
Propurty insured agmnst los L lu iehig th\tefn 2 Jd any other buzards, including
tHuods or tlooding, tor whin i h rm [P NG B o b thincd it the amounts and tor the periods

thut Lender regquires, The imsurunce curier prmulm;. llw msirunve shnl be chosen by Harrower subject 1o Leader's approva)
which shall not be unrensonubly withheld. 1t Borrowaer fuils to muimtim coverage describod shove, bender may, at | endor's
vption, oblwio coverage 10 protect Lender’s rights oo the Property in sccordance with parugraph 7. '

Al insurance policies and renewads shall be avceptable to Lender and shall include a standard mortgage clause, Lender
nhabl have the right 1o hold 1he policios and yenewnlds. 1 Leader peguires, Borrower shull promptly give to Lendar all receipts ot
puid premaidms sad renewal notices. In the evont of bss, Borrower shall give prompt aotica to the insuranee cerrior and Londer,
Lendor tuy ke proot of loss af not mude promptly by Barrower,

Uploss Lendor spd Borrower otherwise agree in writing, insurancs proveeds shull be applied to rostoration or repair of the
Propaerty dumaged, i the restoration or repaire is ceonomically teasible und Londor's security is not lessoned. it the restorution or
repair is a0t economically teasible or Lender's security wounld b Jessened, the insurance proceeds shall be applied to thy sums
securod by this Sccurity Insteument. whether or not then due, with any exvess paid to Borrower. 1t Burrower abandons the
Proporty, oc doos not aaswer within 30 duys s notice from Lender thut the insurance cacrivr bas oftered to setths a claim, then
Lendur gy vollect the instranee procecds, Lender muy use the proceeds 1o ropaie or restore the Proparty ur to pay slns
secured by this Securily Instrument, wheiher or not then doe. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwine agroe in wiiting, sy application of pricesds to principal shall not estend or
postpone the due date of the monthly payments reforred 1o in. paragraphs | and 2 ot change the gmount of the payments. [f
under paragraph 21 the Property is acyuired by Leader, Borrower's right to any insurance policies and proceeds resulting from
diunago to the Propurty prior to the scyusition shull pass W0 Lender to the extent of the sums secured by this Security lnstrumont
immedintaly prioc tothe uwequisition,

6. Ocvcupunc;, Preservation, Muintennace und Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrowoer shall accupyiostablish, and use the Property us Boriowuer's prinvipal rosidence within sixty duys sfter the execution of
this Security Instromions Wl shall continug to ocoupy the Propary as Borrower's principal residepce for at loast one year atler
the date of occupuncy. wilia: Lendor othurwise ngreas in weiting, which consent shall not be unreasonably withhald, or unles
oXtsaualing circumstancos o420 which are heyond Borrowoer’s control. Borrower shall not dentroy. damuge or impair the
Propurty, allow the Property & detenorate, or comonl waste on the Property. Borrower shall be in defuult if sny forfeiture
action ur pareeding, whether civi) Or crinmnal, is hoguo that 1n Lender's goud faith judgment could result in torfeiture of the -
Property or othorwise matorinlly inraiz the Livn ¢rontad by this Security Instrumont or Lender’s security interest. Borrowur may .
cire such # dutuult knd reinstite, s provided in putagraph 18, by causing the action or proceeding W be dismissed with 4 suling
that, in Lander's good faith Jeterminuiior, prechides forfoiture of the Borrowar's interest in the Propenty or other mmaterial
impairment of the lien created by this Secunity Instrument or Londer's sequrity interest, Borrower shall #lso be in dofault jf .
Borrower, dunizy the loan application process /gave matorislly false or maceurato information or statemoents to Lender (or failed
to provide Lender with any material inforinstion) in connection with the loan evidenced by the Note, including, but not Limited
tr, Feprosentstions voncorning Borrower's occupaicy of the Property as o prineipel residenco. I this Security Instrumont is on g
leusehold, Borrower shall comply with all the provisiops ot the lease. It Borrower acquires fee litls W the Property, the
leasuhold and the fee titlke shall pot merge unless Lunder forces to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borcower fails to perfonm the covennnts and sgreements contained in
this Secunity Instrument, or there is a legal proceeding that may signiticantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probatz, tor condemnation or foricivic or o enforce laws or regulations), then Loader may do and
pay for whatever is necessary to protect the value of the Proporty snd Lendur's rights in the Property. Lender's uctions may
include paying any swns secured by u lien which bhas priority (ovir this Security Instrument, wppearing in court, paying
rensonable attorneys' tess und entoring oan the Property to muke repaizs. Althaugh Leader may tuke action under this paragraph
7, Lender does not have o do ko,

Any amounts dishursed by Londer under this parsgraph 7 shall _biesme additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lendor agree to other terins ot payrien®, these umounts shall bear intorost from the
dute of disbursement at the Note rate and shall be payable, with intervst, yjon ngiice trom Leader to Borrower requesting
puy munt.

8. Mortguge hwurunge, 11 Londer reguivod morigage instizanco 88 & eondition o enaking the Joan sucured by this Security
Ingtrument, Borrower shall puy the premivms reguired 0 maintain the imodgage insareicce in effect. It. tor any reason, the
murtyage insurance coverage ragquired by Lender lspses or conses to be in sffect, Borrower shsll pay the premiums required (o
chigin coverage substantisly sygnivalent Lo sthe mortyage insarunce previously in effect, ut o ot substantinlly equivalent o the
ost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insaver spproved by Lender. If
substaptially oquivalent mortgage insurano coversge iy not available, Borrowor shall pay to Lenller ¢ach month w sum equal o
ane-twelth 0f the yairly morignge insurdace promivim heing paid by Borrower when the insumnoe corergge lapsed or coased to

hen aﬂec.t Lander will accopt, use and ryfain these payinents sy« Joss reserve in liow of moriguge anzorance. Loss reserve
. _OPS JoRT

Q—SRIII.! ®1Gn Hage 3 ol § et ,},47’/




UNOFFICIAL COPY

0 1o b eey ‘oo (Inde- DY

QUALRNET] L10L003Y 51H) 1o pUR 0N 54 o £d0D panaojuod sue usalR ay jpeys damoszoy c£do) S Janotsgg (9)
TRIUBIDASS By O]
PRIREMAP A MON AY] pur Juslinisu] A3tmoag st Jo suostaodd ayy pua s o] cuaistaodd Junamuos sqyoanoyite 108158 uaatd
S UED YSIYMm FEON YD 10 JUSIIUISU] (IUNON0G S JO SUtiKiAoId I 123 o [JRgs v Juod yans cse| apgeatpdde g sssipuos
SION YY) 10 JUBLNISO] A1IN0aG 1Y) (0 asney o ualsiaoid S eyl uaaa Ayl u] pateao) st Auadold alp gaigm a uonoipsun|!
) 0 muy ) pum mp) puapap £y pataeaol ag eys newmdesuy unosey s YRy s uiagason g
‘ydwiRuard srp W papIacsd s URAIR UAYM ISPURT 1C ISMOL0E] O] UAALT UA0Y DARY 0} PALIRAD By |[EYs Juswngsu| {junsag
syl W 2o papranad annou {uy Cramonog or aanoll Ay s3eufIsap 1apuy ssaIppe aylo KU 10 Waag pams ssaIppr s aapus
o) [THW SNR|D 18] Kq PEYYh ag Jeys Japust] oy asiou AUy 1apuaT] 03 30OU LY SMBUNISAP I9MOL0E SSIIPPe JAIo Aur 1o
ssIpPy Auadosg A1 O] papadip sy [[RYS DMJG A ] POYIRE IDHIOUR Jo a8t S2Inbal mu] aqentjdde ssaun e ssep asany £g i
Surpear £q 10 p Juuzagsp Ly uaall ay s waumnsuy (uneg <nput gop papiaoad amoliog] o) 2300y Auy CaNoN r)
AN A 1apun ailseyn jusw Andasd
Aug mnogivs guamiAndard gunumd v ose opaatag) oy 1w nononpes s cprhiosusd saanpar pungal v g asoniog o1 uawiied
ap v ﬁ"u_l,\;mu ,{q JU MON BYL 2pUn pano .urdg.ﬂug.u,l SH) iu!nup.u ,{q DU S Ayl o) asonya KT H 1A CAM0LI08
0] PApUN}al Ry s S| pantuuad pepeadxe qogm Iamodlog Uy painaj[os Apeaspe swns Auv (g) pue ] panmunad agy oy
afreys A ponpalt o1 Lipssa0ou Junowe Y £y pasupal &g [[uyy amys uro] yosns Aum (p) tus ‘spiung popatiad ayy paraxa wnoy
Ayl Yitm QONIAINGD 0 papnad{as Ag o) 10 PAana SATIGD URO) 110 30 N2 ALY ) o8 pa];ud.mm! ,(][P.UIJ 1 At ey) pue
. 's:ﬁmqa RO W KT S gaIga e & o) 1Pafygns st pEmndpsug ARImnay SHy Ay PAIRDAs uno| ay) §| '\:lﬁ_l'kq_") uROTg ‘¢
JUINNOD § I3MOLIOE 1 TNORITM AJON AYJ Jo juammn. sy Ajanong s1Y) Jo suaay aygy o) pn‘,ﬁ:&) YITM SLORRPOURBONDE Aun Ayl
JO 3MAQR0L Appouwt pumya ¢, 2arde {etl 1IPMOJIog] 22410 AU pur 1spuat] eyl saasie (3) pur HuMumasu] AIUNaag Sy Ay painoas
sums oy vd o1 paefigo L rusiad jou S1 () huamnggsu] {nanaey sy jo suua oy aapun Ltedord 81 U saleul s 1amnzsog)
Yy £oauon pur Jurt® afefuors o) LJuo wawinnsuy AHUndag Sy SUUFS-00 N1 (R} 10N A1 2INI8XA JOU S30p 1Ny JUSAINI IS
LAumoag sy suis-07 oy st Auy Cqusaas pur quol ag [eys siusmaaain pur siieuaaod s demoling g1 ydeaFesed
10 suotstacad Ay 01 10RIYNS CIAMOL0F) PUE IAPUDE] jo ST PUR SSONSR0ONN AL 1jpudMy PUE Py Jjrgs jusamnsu) Ajunsag
1Y) o swwamalie pur SIURUSAOD AU/ SBUT-00) LIGRET (RRady pan jnof fpunog SUisvy pum saassaoong gl
sAparear Jo gRo Auw jo dsiaasxa
Ay apnoaad SO 30 IPBAlem Ay 10U [jeYs Irarar 1o 148 ur SuISIAxA U1 JAPUST £y SOURINAYIOE AUV CISDIDIUT UF SIOSS3000N
$ dRM0II0E 10 Jamolfog [ewiduo sy Ay aprwr sovwiap {ue 30 UosEAr Ay (UAUIUISE] LJUNOag SIY) Ay pAInoas sums s jo
UONWZTLOWE £J1pout axtaaajo 2o juasmded 307 Al [usixa o) asnjag 10 312U W Jossanons Auw jsumfe sfwpassmid asusunoon
01 pannbal a4 10U [[PUS 13PUAT] CISIIAUT UL SIONSASSDAS Samon0g o aonog] [puiioo agr po £iprgen] agy aseajas o1 apesado oo
{IRYS J2AMOLIOY JO ISAIBJUL U1 JOSSAIONS AUR 0) lapua L o sl ® e psu In0eg sigp {g pansas sias syl jo Bonezatowr jo
UONBIMIIPOW 10 JuawArd 10§ AU YL JO BOISUDRIXT "J3L V1 JON JApuar] £f DURIQIO (PI-mapy 10N JAmoniog 1|
spuarfud Yony Jo Jumiue ay) aJueys 10 7 pue | syd2adeaed o) peirajal spuawded {groow agy jo aep anp o) Auodisod
10 puMxa jou [jeys edinuuad o) spassord o uvoneondde Aue Jsuniuas wl 2arde aS1AURYI0 JAM0JI0H PUR Japua] swafun
anp uat) 10U 1o sypym usnasu) S3unoas sigy £g paunaas
sums a0y 10 Apadoig ayy jo nedar o vonrINEsR M1 Jsha cueaid o 91 ae spaatoad ayy {jddv pue 102100 01 pAZUIOYINR St aapua
‘un,\_lﬂ S adnou Ay Mep Ay Ja)e \'('P.p Ny UIyis 1apuaTy oy punu}n (SIS S I RN ETSE: | ‘s‘aﬁmunp IU) RICID v ANAS 10 pIEMme
e AYBW O] 5140 JOUTUBPUND BUL IRYT 19MO01I04 0] JOPUAT] g ADNol Jar 8 10 1smosiog Aq pruopurge <1 Auadold oyl §y
AN USYR AW SWINS Y} J0U 10 Jagiagms uasn s Aunoag s Ag paanoas siins ayy m pandde aqg
1eys spaanosd A sapraoad aviauagio ae apgeatdde ssajun g0 Junum g Ga2de saUayio 1apuaT] pUR Jamoriog ssRjun Juiye
af) A0JRqQ AJAPIPAUINT PAINAS SUINS 3] JO UROIIR Ay} URy) ssat S1ulye) o) asogaa {j@mipaaren Luadary agp Jo anjea ayiew
ey a gorga Ut Luadasg 2 g0 urye (riand v oo JuaAd 2 U] CIaAsaRiog Ol pirg Ay JiRYs adumiey Auy CFunirl 2yt alojay
Luipowun Luadold o) JO anjea JayIRW 1B) ayl (g) A4 papraip SSuiym ay) aIoioyg A [@IRIPAUIUIT PALETSS SUINS al) Jo JUunotn:
[2101 2y (B) :uonows Jurmo[jo) ayy Aq padninu spaasosd Ayl jo unor sy Ay’ [eipal 8y RS IUBUNLISUL A)anoay sy
Ay poundas swins 2y "Runus ur 201 e NTAMURYIO IaPUDLT] pUR Tamouag ssajun JUIEl agy 702 A|omipeliun Juatundisu] Apanoes;
Syl AQ PRINOay SWINS Ay Jo Junowe ay) uwyy saend oo o) eaba <o Junp oy aopay (et Auadold sy jo an[ea @sew
iy sy yorgm w1 Apadoad ayy jo Suym riaed v jo Juasa ayy U Jamouo o] pled ssaoxal AUTIam tanp uagy Jou 10 Jayiaywn
SUATUILISE] AJLUNSAG Sif) Ag PAaInnas suns at)) o) patpddy ag feys spoanoad aygs “Auadolg agy Jo JUIN® TR ® Jo JUaad 3y Uy
‘1apua 91 peed ay ppeys
rue paufiyer AGaIay Axw “UOLIBUWIAPUOGD JO NAI] UE A5URABAUON J0) 0 *fuadosd ayr jo yurd Auw jo Saw oo 10 eREIULIapUoD
Kum A UONDATUOD N ‘]nuuanhr:wuna 10 anp ssafimuerp o) wuepos o pirmR Lun jo s‘pm:uud ag] uorcuimRpuesy g
‘uOndadsut a2y s0§ asneo sjgrdoseas Suidfiads donaadsur ue o3 roud Jo jo SR e 30U JR2aol10g
aAld ieys Jopua) “Aundolrg ayy jo suonsadsul pue vodn Saua aggruoseas ayew Amu afe s o Japuay uoprsadsag g
“mBj Ajgeatjdde 10 1apusT] pur Jemoliog UPamlay JuawEaLEi Usum AUR Ylim AOURPIOIIE ULGPUA AduRInsUl
afedpow oy waurasinbar ay) (uUn *aasaval sso) v apiaoad 01 Jo 1A un ouransul aReduowm utegarewr 03 paunbas swmeetasd ayg
And [[BYS J2MOLI0G PauImQO S PUR SBIZAR spo0ay eSe Japua {4 pasosdde sausut ue g papraosd {srimbas sapuery jeys
pouiad sy 1oy puw JunOWE AY) K1) ATHIAA0Y adurinsw adfeTpow i fsepua jo uondo sy e cpannbai ay safuo] ou Lew sluawafnd

6EEZP0P

7281%

[ 4

3
a= &




40423139
“Teumifer of the Prap pegl

0y Boprogwe gl pho Property or any interest in 1t
1% soRt or h;cm;lwnufl tar il 4 1 :r lAll\ﬂm\ try @Im is not u natural person) without

!rm r' prior weitten gonsent, Lendpr umy. b its uplum. reypire lmlumlmu puymrnl in tutl ol ull stms wecired hy Ihlh

1t Londer exereimes this aption, Lender shail give Borrower nuuw of seeeleration. The potice shall provide w period of not
Jess than 30 duys Jrom the date the notiee 15 delivered or nuibed within which Burrower must pay all sums securod by this
Sccurtly lnstrument. 1§ Borrowar tntis 1o pry these sums prioe to the expiration of this period, Leader may invoke uny remediey
pormittxd by this Security Instrument without further aotico or demand on Borrower,

i8. Borrower's Right to Reinstte, |t Borrower ety vertuin conditivas, Borrowor shall have the night 1o have
entorcerent of this Security Inslrument discontinued al sny time prior (o the eurlier oft (W) § duys (or such othor period us
applicable law may specily for reinstatement) botore sale of the Property pursuant to any power ol sale contuined in this
Securily lnstrument; or (b) entry of a judgment enforcing this Security [nstrumont. Those conditions are thut Borrower: (a) pays
Lender all sums which then would be due under this Securily Instrument und the Note as if no accelerution had occurred; (b}
cures any dofauli of any other covepants or agreements; () pays ull expenses incurred in enforcing this Security Instrument,
including, hut not limited 1o, ressonable altorneys’ fees; and (d) takes such action us Lender may rousonably require o assure
that the lien of this Security Instriunent, Lender's rights in the Property and Borrower's ohligation to pay the sums secured hy
thiv Security lnsipnizont shall continue unchanged, Upon reinstatoment by Borrowoer, this Security Instrument and the
obligations secured horehy shall remain fully offective as if no acceleration had oceurred. However, this right to rvinstate shall
not upply in the cuse of secricrution under paragraph 17.

19, Sule of Note; ‘Clavage of Loan Servicer, The Note or a partinl interest in the Note (together with this Security
Instrument) may be sold one o pore times without prior potice to Borrower, A sale may resull in a change in the entity (known
us the “"Loun Sorvicer™ s thit colledss monthly pryments due under the Note and this Security Instrument. Thers also may he one
ur tnore chunges of the Loun Seevicer unzstided to o sale af the Note, IF there ix # change of the Losn Servicer, Borrower will Be
given written notice of the change in sccerizice with panigeaph 14 above und applicable Jaw. The notice will state the nuine
uddress of the now Losn Servicer and the addiors 10 which puytnonts should be made. The notice will also contuin any oth
information required by applicahle luw,

20. Huzurdous Substunces. Borrower shalizot-cause or permit the presence, use, disposal, storage, or reiease of an
Huzardous Substances on or in the Property. Borrewe: shall nol do, noc sllow anyone else to do, anything sffecting th
Property that s in violation of any Enviconmental Law, The preceding two sentences shall not apply 1o the presence, use, o
storage on the Property of small quantities of Huzardous Sibstaaces that sre generally rocognized 1o be appropriate to norma
residentisl uses und to maintenanve of the Property,

Borrower shall promptly give Lender written notice of any (avastigation, claim, demand, lawsuit or other action by eny’
povernmental or reguluatory agency of privite party involving the Property and any Hazardous Substance or Environmenial Law
of which Borrower has actual knowledge. It Borrower learns, or is notitied by any governmental or regulatory authority, that
uny removal or other remediation of uny Huzurdous Substance aftecting tie Propasty is necessary, Borrower shall promptly lultc
all necessary remedial actions in aceardance with Environmental Law,

As used in this paragraph 20, “Huzardous Substances” are those sebstances Zacned s toxic or hazardous substances hyh
Environmental Law and the tollowing substances:  gasoline, ketosene, other flammabis or toxic peirolenn products, lum‘.
pesticides and herbicides, volatife solvents, materials containing nshestos or formuldehyde, and radioactive materials. As used i u;. i
this paragraph 20, “Environmental Law” means fedoral faws and {aws of the junsdiction vitere the Property is tocated the-
relute to health, safety or environmental protection, o

NON-UNIFORM COVENANTS. Borrower und {ender further covenunt and agroe as follows. e

21, Acceleration; Remedies, Lender shull give notice tu Borrower prior to aceelerstion follawing Burrower's hreach
of nny covenunt or ugreement in this Security Instrument (but not prior to acceleration undes _ppragraph 17 unless
upplicable luw provides otherwise). The notice shall specify: (n) the defuult; (b) the uction required o cure the defuult;
(¢} u dute, not less thun 30 duys from the dute the notice is given to Borrower, by which the defuult must be cured; und
{d) that failure to cure the defuult on or before the date specified in the notice muy result in acceleration of the sums
secured by this Security Instrument, foreclnsure by judicind proceeding und sale of the Pruperty. The notice shull further
inform Barrower of the right to reinstute sfter necelerntion und the right to ussert in the foreclosure proceeding the
non-existence of u defuult or any other defense of Borrower ta necelerntion und foreclosure. If the defuult is not cured on
or hufore the date specified in the notice, Lender, ut its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and muy foreclose thiy Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this purugraph
21, including, but not limited to, reasonable attorneys’ fees und costs of title evidence,

12, Relense, Upon payment at all sums secured by this Security Instrument, Lender shall release this Secunty [nstrument
without charge to Borrower. Borrower shall pav any recordution conts,

-+ 2%, Waiver of Homestead, Horrower wiivex &l| eight of homesiend exemption in the Property, Form :w”" 8 109
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UNOPFEICIAICOPY ! -

UNIT NUMBER $80-1 AND GARAGE UNIT NUMBER G-2 IN TOWER COURT ON THE LAKE
CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE:

LOTS 23, 24, 25 AND 26 (EXCEPT THE NORTH 10 FEET THEREQF) ALL IN BLOCK
3 IN ARNOLD AND WARREN'S ADDITION TO EVANSTON IN THE SOUTHWEST
FRACTIONAL 1/4 OF SECTION 20, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, (EXCEPTING FROM SAID PREMISES THAT PART OF
SAID LOTS USED FOR SHERIDAN SQUARE OR BOULEVARD), ALL IN CCOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DGCUMENT NUMBER 25223865 IN COOK COUNTY,
ILLINOIS, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS .

11-20-103-033-1031 7
11-20 =103 -023 ~1059

DPS 049
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CONDOMINIUM_RIDER

THIS CONDOMINIUM RIDER is made this 6€TH day of MAY
1993 . and is incorporated into and shall be deemed to amend and supplemant the Mortgage, Deod

of Truat or Security Deed (the "Security Instrument”) of the ssme date glven by the undersigned (the
*Borrower®) tc secure Borrower's Note to

PRIME MORTGAGE ASSOCIATES, INC.
{the “Lender*) of the same date and covering the Property described in the Sscurity instrument and

locatead at:
580-1 SHERIDAN SQUARE, EVANSTON, ILLINOIS =&0202

{Properily Adoress}
The Property includes a unit In, together with an undivided interest in the common eismentis of, a

condominium project known as:
TOWER COURT ON THE LAKE

{Name of Condominium Projecti
{the “Condominium Projact"). If the owners association or ather sntity which acts for the Condominium
Project {the "Owners Asaociation™) holds title to property for the banafit or use of its members or
shareholders, the Property also includes Borrower's Intereat In the Owners Agaociation and the usas,
proceads 7aG benefits of Borrowaer's Interest.

CONDONMIUM COVENANTS. In addition to the covenants and agresments made in the Security
Instrument, Eor-awer and Lender further covenant and sgres as follows:

A. CONDOMITIIIM OBLIGATIONS. Borraower shall perform all of Borrowasr's obligations under the
Condominium Prije:t's Constituent Documents, The "Constituant Documents” are the: (I} Declaration
or any other docunen! which creates the Condominium Project; {il} by-laws; (ill) code of reguiations;
and {iv) other equivaluni.documents. Borrower shall promptly pay, when dus, all duas and assessments
imposed pursuant to th. onstituent Bocuments.

B. HAZARD INSURANCE. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master’ or "blanket® policy on the Condominium Project which is satisfactory to
Lender and which grovides iraurance coverage In the amounts, for the periods, and against the
hazards Lender requires, Including vire and hazards Included within the tarm “extanded coverage,”
ther: (I} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium Insiallments fcr hazard insurance on the Property; and

{ii} Borrower's obligation under Jtifnrm Covenant 5 to maintain hazard insurance coverage on
the Property (s desmed satisfied to ths-estant that the required coverage Is provided by the Owners
Associatien policy.

Borrower shall give Lender prompt notice of ny lapse In raquired hazard Insurance covearage.

in the esvent of a distribution of hazard ycurance proceeds In lleu of reatoration or repair
following a loss to the Property, whether to the v)2 or to common elements, any procesds payable to
Borrower sre hereby assigned and shal! be pald t« L ander for application to the sums secured by the
Security Instrument, with any excess paid to Borrowe:.

C. PUBLIC LIABILITY INSURANCE, Borrower shail tah s such actions as may be reasonable to insure
that the Owners Association malintains a public liabllity '~surance policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or cla'm fur damages, direct or consequential,
payable to Borrower in connaction with any condemnation or c'nar taking of all or any part of the
Property, whather of the unit or of the common alements, or' for any convayance in lley of
condemnation, are hereby assigned and shall be paid to Lender. "$':~h oroceeds shall be applied by
Lender to the sums secured by the Security Iinstrument as provided in Uniarm Covenant {0.

E. LENDER'S PRIOR CONSENT. Borrower shall not, axcept after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Proparty or consent tJ:

{) the sbandonment or termination of the Condominlum Project, satert for abandonment or
tarmination required by iaw in the case of substantial destruction by fire or 4thor casualty or In the
case of a taking by condemnation or sminent domain;

(il any amendment to any provision of the Constituent Documents If the (woision is for the

exprass benefit of Lender;
{iil) termination of professional management and assumption of self-management of the Owners

Association; or

{ivi any action which would have the effect of rendering the pubilc labllity insurance coverage
maintained by the Owners Association unacceptable to Lender,

F. REMEDIES. ¥ Borrower does not pay condominium dues and assssaments when dus, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lander agree to
other terms of payment, these amounts shall bear Interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender o Borrower requesting payment.

BY SIGNING BELOW, Borrower accaepts and agrees to the islons contained in this
Condominium Rider,

Borrower DE Borower
{Senl) (Senl)
Borrower

MILTISTATE CONDOMINIUM RIDER~Single Family— Fanale Mes/Freddie Msc UNIFORM INSTRUMENT Form3t408/80 DPS 1118
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