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. JAMES M .BOLMAN. .

MORTGAGE

THIS MORTGAGE is made this. . 25TH . .. dayof . MARCH
. between the Mortgagor. . . JOSEPH B, .VISOO. AND .NANCY. VISCOO, -AS. JOINT TENNANYS
(herein "Borrower"), and the Mortgagee. . . .
existing under the laws of . . THE SIWI'E 0? ILLIM)IS
whose address is. . 466. MATN -STREET, - GLEN - ELLYNy- J:L .60137

WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. § ... 5,001,.00
which indebiedréss is evidenced by Borrower's pote dated .. MARCH .25, .1993. and extensions and rencwals
thereof therelsl " Nute"), providing for monthly installments of principal and interest. w th the balance of Indebtedness.
I¥ not soaner paid Aus and payable on . . MARCH .20, . 1998

TO SECURE to Leride the repayment of the indebiedness evidenced by the Note, with interest thercon: the payment
of all other sums, with inrirest thereon, advanced in accordance herewlith io protect the security of this Mortgage: and
the performance of the covenints and agreements of Borrower herein contained, Borrower does hereby mortgage. grant
and convey to Lender the follo:¢irg described property located in the Countyof . QOOK ............. ..., Stateol
Iinois:

THFE SOUFH 52 FEFT OF THE RURTH. 100 FEET OF LOT 31 (EXCEFT THE WEST 76 FEET 8 INCHES
THEREOF) IN FOBERI'SON AND YOUNG'S SECOND ADDITION TO STRATFORD HILLS, IN SECTIONS 7
AND 18, TOWNSHIP 39 NORTH, RANSP-12 , FAST OF THE THIRD PRINCIPAL MERIDIAN, IN Q00K
COUNEY, ILLIMOS.

PIN 15~07-411-033-0000

DEFY-01 RECORBING. - . .$27 .50
88888 Tram 73! 05/18/93 19.12.00
';'07?3 3 »-23-3I72915

which has the addressof .. . 432 BAST END ... .. ... .......... \

|Street)

INinais . . . {hercin "Property Address™);
[2ip Coda}

TOGETHER with all the improvements now or hereafter erected on the property. and all casentents, rights.
appurtenances and renis alt of which shail be deemed to be and remain a part of the proparty covered by this Mortguge:
and all of the foregoing. logether with sakd property {or the leasehold estate if this Mortgage is on a lenschold) are
hervinatter referred to as the “Propert:

Borrower covenants that Borrower is tawlully seised of the estate hereby conveyed and has she right to mortgage.
grant and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record. 27 @

ILLINOIS —SECOND MORTGAGE — 1780 - FNMA/FHLMC UNIFGRM INSTRUMENT
Form 3814

Bankeis Systams, Inc . S1. Cloud, MN 56302 1786 SMD-IL
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10. Borrawer Not Re Foghe; deg Not s Walver. Extonsion ot the time for payment or modifica-
tion of amortization of the surhsi hoc a ge gra b Sﬁ"’ vn ingerest of Borrower
shall not operate (o releaseNw/ady aet, Rhe Habilt I g or's SuUCcessors In interest,

Lender shall not be required to commence procoedings against such successor or refuse to extend time for
payment or otherwise modify amortixation of the sums secured by this Mortgags by reason of any demand made by the
original Borrower and Borrower's successors In interest. Any forbearance by Lender in exerclsing any right or romedy
tiereunder, or otherwise atforded by applicable law, shall not be a walver of or preciude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenants and agreements herein
contsined shall bind, and the rights hereunder shall inure to, the respective successors and assigny of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shail be joint and
severnl. Any Borrower who co-signs this Mortgage, but does not execute the Note, {a) Is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Notz or under this Mortgage, and (c} agrees that Lender and any other Bortower hercunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in enother manner, () any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by maillng such notice by certified mall
addressed to Borrower at the Property Address or at such other adc/ress as Borrower may designate by notice to Lender
as provided herein, and {b) any notice to Lender shall be given by cortified mail to Lender’s address stated herein ot to
such other addrer. a> Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be a<emed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing «»-:; Severablilty. The state andl local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The loregoing senten:e shall not limit the applicability of Federal law tu
this Morigage. In the evznt “hat any provision or clause of this Morigage or the Note conflicts with spplicable law, such
conflict shall not affect oth¢c 0 ovisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the Lrovisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs’’. “‘expenses”’ and '‘attortiey;’ fees” include xll sums to the extent not prohibited by applicable taw ar limited

herein.
14. Borrower’s Copy. Borrower shalil be furnished a conformed copy of the Note and of this Mortgage at the time of

execution ar after recardation hereof.

15. Rehabifitation Loan Agreement. Bor.ower shall fulfill all of Borrower's obligations under any home rehabllita-
tion, improvement, repair, or other loan agre:ment which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver(to Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have aghinst parties who supply Iabor, materials or services in connection

with improvements made to the Property.
16. Transler of the Property or a Beneficial Intere st in Borrower. If all ot any part of the Property or any interest

in it is sold or transferred (or if a beneficial interest in Berrovrer is sold or transferred and Borrower s not a natural
persen) without Lender’s prior written consent, Lender niay, ot its optian, require immediate payment {n full of all
sums secured by this Mortgage. However, this option shall ‘no. be exercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage.

1f Lender exercises this option, Lender shall give Borrower novie of acceloration.-The-nolive shall provide a
period of not less than 30 days from the date the notice is delivered orain'ed within which Borrower must pay all sums
secured by this Mortgage. {f Borrower fails to pay these sums prior (o bz expiration of this period, Lender may in-
voke any remedies permitted by this Morigage without further notice or deraand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ard agrze as follows:

17. Acceieration; Remadies. Except ss provided In paragraph 16 hereol, 4»<w Borrewsr's breach of any cove-
nast or agreement of Borrower In this Mortgage, including the covenants to pay wivn due any sums secured by this
Mortgage, Londer prior 1o acceleration shall give notice to Borrower as provided in par sraph 12 hereof spacifying: (1)
the braach; (2) the action required to cure such breachi {3) & date, not lsss than 10 days r/m the date the notice s mailed
to Borrower, by which such breach must be cured; and (4) that fallure to cure such bhreach ¢n o: before the date apecified
in the notice may result in accelerniion of the sums secured by this Mortgage, foreciosure by Jiaiclal proceeding, and
sale of the Property. The notice shall further Inform Borrower of the right to reilnstate after accilers jon and the right to
assert in the foreclosure proceeding the nonexistence of a defanlt or any other defense of Borrower (o acceleration and

foreclosure. If the breach s not cured on or before the date specified In the notice, Lender, at Leiudir’s option, may |

declare all of the sums secured by this Mortgage to be immediately due and payable without further d‘mund and may
forecioss this Mortgage by judicial proceeding. Lender shall be entitled to collect In such proceeding a/s = penses of
foreciosure, including, but not limited to, reasonable sttorneys’ fees and costs of documentary svidence, austracts and
title reports.

18. Borrower's Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
dur to Borrower's breach, Botrower shall have the right 10 have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any lime prior to entry of & judgment enforcing this Morigage if: {a) Borrower pays Lender all sums
which would be then duc under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays sil reasonable
expenses incurred by Lender in enforcing the covenants snd sgreements of Barrower contained in this Morigage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof. including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired, Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shali remain
in full force and effect as If no acceleration had occurred.

19. Assignment of Rents: Appointment of Recelver. As additional security hersunder, Borrower hereby assigns 1o
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandenment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon. take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not timited to, receiver’s fees, premiums on recelver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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