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ADDITIONAL ADVANCE AGREEMENT FIRST FEDEUAL. SAVHIGS & LOAN

FOR A REVOLVING LINE OF CREDIT LDAN ASSUCIATENH 0F P55 8007 ER
_ 2121 S, MANMHEIM RD.
WESTCHESTER, IL  80154. 4391

This Agreeémant, betwaen FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF WESTCHRESTER,
hersainafter called the Lendar, and Salvatore Assenato and Dolores Assenato,

his gife s hersinafcer called the Borrowsri{s):
WITHESSETH! o
Whnareas, tha Borrowsr(s) are indeubtsd $o the Lender fn the sum of Twenty Eight

Toousansg and 00/100 ——---v e Dollars t$282555.55 ) -
bglance dus on Loan No. 622729 ; a8 svidenced by a Nota dated {(G-5-91 »
paymant of which i{s secured by a Mortgage to the Lender dated 1210-5-91) N
and recorded in the Office af the %ﬂgﬂ;ﬂﬁl_ﬂL_ﬂlﬂdﬁﬁi of Cook County,
31linois, as Document No. __915688 snd ssouring the followving described pro~

_perty located in ook ”Ebuﬁz;}‘illino!l:

.ot 645 in George F. Nixon and Company's Civie Center Addition to Weatchestar,
- being & Subdivisisn) of (Except Chicago Westchester and Western Railroad) tha
East 1/2 of the Sudiy East 1/4 of Bection 20, Township 39 North, Range 12

gast of the Third Pripcipal Meridisn, in Cook County, 1llinois.

Permanent Index No. 15-20-405-010 ) . © pepr-01 RECORDING 427 .58

T80888 Ttram 8750 05/18/93 i0.32.00
w3 8 w—wI--ITEZF44
a . COUR CUUNTY RECORDER

Commonly known as '__1647 S. Sunnyside Ave. Wertcheatar, Il 60154

Whereaa, the undersigned Borrvower(e), for valus rrceived, promises(s) to pr to the Lender
the sum of ngnncy Iwo_Thousand and 0G/100 -~-~e—i-- - = __Dbollaras

($ 22,000.¢0 } in repaymenct of an addicions{ advance upon sald Loaan No. 0227-29
and this agreement is hereby made a part of the origiial Note as complacrely as {f {incor=
porated verbatim herein and said Note is hsreby refarrs’ to and made a part haéreof.

It 15 hereby agreed that the above-stated assunt, receipt of which is hereby acknowledged.
shall be added to the presant unpaid belancs of satd indebtadnins and that che unpaid
bolance is, as of thia date, including such advance, the sun-ol Fifty Thougand

__and 00/100 Dollare ($50,000.00 )} o o much aa muy be advanced
and outstonding, all of which the undersigned promises(s) roe pay wich lntuersst calculatad
on a daily basis and equnal to the Prime Rata &8 reported in the Miuny Rate section of The
Wall Screet Journal plua one+ lL/4percentage pointc. -

1. PROVISIONS

Any proviasion of said Mortgage or Note or other such lagtrumants exscutid %n conmection
with said indebtcedness which ars inconsistent wirth rhe provision of this Agreencut, inelud-
ing but noe limicted to thu tnzerest rats, monthly paymant, téerm, defadult provisions, temp-
orary suspension of credir and reduction of credic line, naticoe Lo [ha borvowee, and pru-
payment ars heraby amended or negated Co the axient necesssry to conform such tnscruments »
to ths provisions of this Agresment. : -y

2. INTEREST (VARIABLE RATE)

The annual interast rate (Annual Pasrcentage Rate) applied to the cutstanding prin- S
cipal balance of the Note 1o calculated dally and i squal to the Prime Rate plus ons+ 1/4 T
percencage point. The Prime Rate is defined nos the Prims Rate as reported in the Monaey o
Rate section of The Wall Street Journal., In the event thatr The Wall) Street Journal reports
two different Prime Rates, the Lendar will select the higher of thae two Prime Rates as the
Prime Rate in determining the annual interest rate (Annual Percentage Rate). The intevestc
{Finance Charge) is payable monthly and is due by the 20cth day after the statement date.
The interest (Finance Charge) is determined for wach monthly billing period by applying
a oaily periodic rate to each days ending loan balance of each monthly biliing paeriod snd
rematns constant during that monthly billing period. The dally puriodic rate 1s 1/365ch
of the annual intereat rate (Annual Percentage Rote) applicabls to that monchly billing

period {carried to five decimal places). C;;;/7
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n the ann nterest rate (Annual Percentage
Rate}), and decreases in the annual interest rate (Annual Percentage Rate} are mandatory

as the Prime Rate declines. Conversely, if the Prime Rate increases, so will the annual
interest rvate {Annual Percentage Rate) and that may increase the monthly interest (Finance
Charge) payment. The annual interest rate (Annual Percentage Rate) will decrease L[ the
Prime Rate decrvreases and that may reduce the monthly incerest (Finance Charge) payment.

For the monthly billing period which began on  May 1, 1993
periodic rate waa ,019863 % {whiclh corresponds to an interest rate (Anpual Pevcentage
Rate) of 7.25 Z. The daily loan baolance shall be computed by taking the principal
balance of Borrowings ac the beginning oI each day, adding any Borrowings posted to the
Account that day and subtracting any principal payments posted to the Account as of that

day. The {nterest (Finance Charge) begins to accrue on the date that a Borrowiag is
posted to the Account.

3, TERM OF NOTE

+ the dalily

Unless prepald, Borrower will pay the entire outstanding principal balance plus accrued

interest and other charges dus, Len years from the dare hereof (any such date
being herein retsrrved to as the "Due Date Mav 8, 2003 Y.

Absent an Lvont of Default, Borrower is only required to pay. pricr to the Due Date,
the interest due erch month on any outstanding principal balance together with any late
charges and other shorpges or fees imposed on the line of credit acccunt. However, Borrower

has the right to repcy nll or any portion of the ocutstanding principal balence at any time
\\\withou: premium or pecaliv prior to the Due Date.

Each month the Borrorszr will pay to the Note Holder as instructed on the monthly bill-
ing statement he receives, ary interest due on the ocutstanding principal balance of the

"line of credit account. Borrovir agrees to make asuch payments within 20 days of the monthly
, statement date. -

4, MINIMUM PAYMENT REQUIREMENT

Borrower may obtain advances of eirdit for Ten vears (ths "draw period™).
During the draw period, payments will ¢ due monthly. The minimum monthiy payment will be
equal to the finance charges that accrued unthe outatanding balance during the preceding
month., Under this Iinterest only payment plan, the minimum payment will not reduce the

principal that is outatanding on the line. Tovrower will then be required to pay the
entire balance in a singie “balloon” payment.

Afcer the draw period ends, Borrower will né ’cager be able to obtain credit advances
and must pay the outstanding balance plus any oute’arnding finance charges immedf{atsly (“Due
Date”). This means that it will mature and be due _r~da payable at the cnd of the
year period. Borrower must repay the entire principal Laiance and unpaid interest at that
time. The Note Holder is not obligated to reflnance ths lgan at that time. Borrower will
be required to repay the loan from other assetas he may owa, wr find another lender willing
to lend the money at prevalling market vates which may be coriiderably higher ov lower
than the intevrest rate on this locan. If Borrower refinances rnis loan at maturity, Bor-
rower may have to pay some, or all, closinyg costs normally asspciated with a new loan
even if the Home Equity Line of Credit Loan is relinanned by the Note Holder.

" 5. LATE CHARGES
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& IF the Note Holder has not received the full amount of any of the /minthly payments
,.wWithin 20 days of the statement date for that month, Borrower will pay G/ late charge to
" the Note Holder. The amount of the charge will be five percent (52) of utne
Borrower will pay this late charge only once on any late paymenc.

6., EVENTS OF DEFAULT; ACCELERATION

Thig Note shall be in Default if (a) Borrower fsils to make any payment; (b) failure
to comply with the terms of this Note or the Mortgage which secures this Nore; (c) any
application or statement furnished is found to be materially false; (d) Borrower dies;
(e) Borrower files for bankruptey, or bankruptcy proceedings are instituted against the
Borrower and Borrower fails to make the payment under the bankruptcey plan; (f) Borrvower
13 in default under ony credit inatrument or mortaage evidencing or securing an obli-
gation with priority of the lien created by the Mortaage, or ony creditor sttempts to
{or acrually does) seize or obtain a writ of attachment againat the property securing
the Note: (g) Borrower fails to furnish peraonal financial information upon request of
the Note Holder from time to time,

sverdue payment.

93772944

Upon Defaultr, the Note Holder at {its option may refuse to allow additional borrow-
{ngs and declare all amounts owing to the Note Holder to be Immediately due ond payable.
1f it becomes necessary to commence legal proceedings to collect any balance in the
account or to enforce the Mortgage, Borrower will be required to pay the Hote Holder's
attorney's fees and courlt costs.




| ,'7.: “remporary sudeINIOFCReth s udouc RO FRE 1T Line

Note Haoldur may cuncel Borrowsr's right to futurs advances aguinst the line of credit
represanted by the Notu at any time and/or reduce ths maxiaum craedic limit 1f any svent of

default occurs or during uny peried in whichi

Tha value of real estats which secures the Nots doclines significantly

A
below the propurty's apprafised value., A significant decline ia any de-
cline such thut rhe initial difference betwesn tha Credit Limit and the
available equity (based on apprasised valua) 1a reduced by 350%,

B. Notw Holder believew chat Borcower will ba unable to fulfill che obli-

gations of the Nute dus to a waterial change in hia financilal circum~
stanced, :
€. Borrower is in detfuult of any material gbligstions under the terms of
tha Note und thu Morrguge which securas the Nocae,
A Governmenral Budy prohibitas cthe Note MHolder from impouing the stuted
interest rate (annual Percentage Rate) on the outstanding balancae.
E. During any period ln which ths interest vate (Annual Percentuge Kate)

corresponding to the pariocdic vate reaches a maximum rate of 19,82,
F. Acrtion by a Governmental Body adversely affecta .the prioricy of the

Note ’lulder's wucuricy intersst to the extent that cthe valus of the

secrydiry incereost is less than 120 percent of the amount of the creditc

line.
G. A Federul or State Regulatory Agency has provided notice to the Note :

Holder whec future extension of credit could constitute an unsafe and

unsound prresdce ‘

TP B |
To cancal Bocrrowes'sr wight :té future advances, Nots Holder must delivar or meil (re-

gistered or certifivd mii’) to tha Property's address a written note addressed to Borrower,
speclfying the reason why {t will not honor any checks and thua not extend further eredirc,
Cancelation fur any of the tbovse reasons, howsvor, will not requirs immediats rapayment of
the entire cutstanding principsl balance of the line of credit, but it will terminate the
Note Holder's obligation to make adiitional advances after the terminacion date wut forth
in the written notice. 1This teamporsry suspension of cthe credic and reduction of credit
limie will remaldn in ellect for only a0 long ue any of the above seven circumstances

shall exfist. Note Hulder, upon notificirion by Borrowsr that any of tha above situatiuvne

has ceased, will then lnvestigate and disermine if che condition allowing thim tumporary

auspansion has changed, and if so, will reirctate the cradit limit.

In all other respects, sald loan contract Si:a’i remain in effect and shall only be wodi-
fied to the extent necessury to conform with ©rji agreement.

In witness whereof, the borrowurs have affixed thel. hands and seals, and FIRST FEDERAL
SAVINGS AND LOAN ASSOCIATION OF WESTCHESTER has caures. this agreement to be signed in its
name by 1re Agsr. Vice Prosident and attested to Yy its _Assgistant Secretary,

and 1its corporate s;fl affixed, all on the Eth doy of May ¢ 1993 .
" e
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“Rorrower . Borrowar - K]
- X
FIRST FEDERAL SAVINGS AND LOAN-.
ATTEST: ASSOCIATION OF WeSTCHMESTER v/ g
. L
Y=
1) ' {(Ssal) W
slatant
STATE OF ILLINBIS
COUNTY OF _ Cook 88 .
I, Kathleen A. Moore » # Notary Public in and for the said County in
is wife

the Stats aforesaid, DO HEKEBY CERTIFY THAT Salvatore Assensto and Dolores Assenato,
perasonally known to me to be the pams persong whose name_ s subscribed to the fore-
going instrument, appesared before wme this day in person, and acknowledyed that

signed, sesaled and delivervd the said inscrument a8 their free and voluntary act, for the
uses and purposes therein u¢t forch, including the release and waiver of right of homeutead.

ol

GIVEN under my hand and notarial seal this  Bth day of May A.B., 1993
[ /\'Q_t/

Motary Public

. "“QFFICIAL SEAL"
KATHLEEN A. MOORE
Natary Public, State of iHwnois
iMmemswnbmmsﬁw% f




COUNTY OF Cook

ez or s UNOFFICIAL COPY o

= ‘ e
I, (s Eore st /f4'¢-¢544// a Notary Public In and for the said County
in the State aforesald,

DO HEREBY CERTIFY THAT
AgsL, Vice President, and
Agsistant

s JE.

L]

——Reverly A Novak ’
Secretary of Firat Federal Savings and Loan Association of Westchester

. who are personally known to me to bhe the same
persons whoSe names are subscribed to the foregoing instrument as such

- President and _ Agsigstant Secretary, appeared before me this day in person and acknow-
ledged that they signed, of writing as their free

sealed and delivered the said instrument
First Federal Savings
for the

and voluntary act, and as the free and voluntary act of the said
gociation of Westchester uses and purposes therein
set forth, and caused the corporate seal of said F{rgr Federal Savings god Loan
Association of Westchester to be thereto affixed.

GIVEN under my hand and notarial seal this 8th

day of May A.D., 1993 |
A~ _ -7
. (:’."3,—-6“,;, P ;—-: T
Notary Public
T “oFFiziaL SEALT
Efaine Rosser
Notary Public, State of ifiinois
#4y Commission Expires 9/15/93
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MAIL TO: ‘ ¥
FIRST FEDEAAL SAVINGS & LOAN
W HTROMENT whs preoRsEs oy AuSUGALUN BF WESTCRESTER
Powerd A. Matuga, Auo:

sy oat law
21 Manbhem foud

Weatchester, finols  80154.4291

2.21 5 MANNHIIM RD.
WESTCHESTER, 1L 60154-4291




