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MORTGAGE 0154963

THIS MORTGAGE ("Security Instrument”) is given on MAY 11 , 1993 . The mortgagor is
DEAR W. FUNK AND CYNTHIA M. FUNK , HUSBAND AND WIFE

("Borrower”). This Security Instrument is given to
MIDNEST NATIONAL [©OLTGAGY CORPORATION ,

which is organized and exizang nder the lawsof THE STATE OF ILLINOIS , and whose addresa is
1420 KENSINGTON ROAD, SUYTE 108,
OAK BROOK, ILLINOIS 6052) ("Lender"). Borrower owes Lender the principal sum of

o o ko A T Y T - "

ONE HUNDRED FIFTY SEVEN THJUSAND FIVE HUNDRED AND 00/100
Dollars (US.$  157,500.00 ), Thiade’st is evidenced by Borrower's note dated the same date as this Security Instrument
("Note"), which provides fzr monthly payments, with the full debt, if not paid earlier, due and payable on
JUNE 01, 2023 . This Security Instruitent secures to Lender: (a) the repayment of the debt evidenced by the Nots,
with interest, and all renewals, extensions and wodSeations of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of ‘hir Socurity Instrument; and (¢) the performance of Borrower’s covenants
and agreements under this Security Instrument and ths Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in COOK County, Dlinois:

LOT 48 IN TRIEZENBERG AND COMPANY'S PALOS W2STZATE VIEW, BEING A SUBDIVISION OF BART

OF THE WEST 1/2 OF THE NORTHEAST 1/4 AND PART C¢ THE BAST 190 FEET OF THE NORTHWEST

1/4 OF SECTION 31, TOWNSHIP 37 NORTH, RANGE 13, %ACT OF THE THIRD PRINCIPAL MERIDIAN, E'g

IN COOX COUNTY, ILLINOIS. PIN: 24-31-203-012 VOL. 242 £
3
i’
D
w
which has the address of 12700 AUBURN , )
o) .
PALOS HEIGHTS , Mlinois 60463 ("Property Adrexs"),
Kt D Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all sasements, appurtenances, and
fxtures now or hersafter a part of the property. All replacements and additions shall also be covered by this Becurity
Instrument. Al} of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for ancumbrances of record. Borrower warrants

and will defend generally the title to the Property against all claims and demands, subject to any zmnws of record.
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All insurance policies and renewals shall be acceptable to Lender and shall include a lhnd.urd'i‘nortgusa clause. Lender shall
have the right to hold the poiicies and renewals. If Lender requires, Borrower shal] promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise sgree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not leasenied. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance procseds. Lender may use the proceeds to repair or restore the Property or to pay sums
sscured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nat extend or postpone
the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of the payments. If under
paragraph 21 the Property ie acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Propsriy prior to the acquisition shall pass to Lender to the extent of the sumsa secured by this Security
Instrument immediateiy srior to the acquisition.

8. Ocoupancy, Pres.rvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Luaseholds. Borrower siirii occupy, establish, and use the Property as Borrower’s principal residence within sixty days after
the exacution of this Security 7% ument and shall continue to occupy the Property as Borrower's principal residence for at least
ore year after the date of occuprine”, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating cir‘u'astances exist which are beyond Borrower's contro). Barrower shall not destroy, damage
or impair the Property, allow the Fruperty to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or procesding, whether c.vi! o~ triminal, is begun that in Lender’s good faith judgment could result in forfaitury
of the Property or otherwise materially inipair-ihe lien created by this Security Instrument or Lender’s security interest.
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good fait) determination, precludes forfeiture of the Borrower’s interest in the
Property or other material impairment of the lien create by this Security Instrument or Lender’s security interest. Borrower
shall also be in defauit if Borrower, during the loan agjiication process, gave materially false or inaccurate information or
statsments to Lender (or failed to provide Lender with any mateiial information) in connection with the loan evidenced by the
Nate, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a princ pal residence. If
this Security Instrument is on a leasehold, Borrower shall comply +/i*h all the provisions of the lease. If Borrower acquires fee
title to the Property, the leasehold and th fee title shall not merge uxlzar Lender agrees to the merger in writing.

¥. Protection of Lender’s Rights in the Property. If Borrower 1aila ‘o perform the covenants and agreementa contained
in this Security Instrument, or there is & ‘¢gal proceeding that may significa/it!y affect Lender’s rights in the Property (suchasa
proceeding in benkruptcy, probate, for condemnation or forfeiture or to enforce ‘aws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender righis in the Property. Lender’s actions may
include paying any sums secured by a lien which has pricrity over this Securit; Listrument, appearing in court, paying

reascnable attorneys’ fees and entering on the Property to make repairs. Although lunder may take action under this ¢a
paragraph 7, Lender does rot have to do so. (s
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of barrower secured by this Security L
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounta shall Year interest from the date of ?.3
disbursement at the Note rate and shall be payvable, with interest, upon notice from Lender to Borrewer msuuesting payment. o
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making ths ioan secured by this E; -

Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in ef’ect. If, for any reason,
the mortgage insurance coverage required by Lender lapees or ceases to be in effect, Borrower shall pay the oremiums required
t2 obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the marigage insurance previously in effect, from an alternats mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not availabie, Borrower shall pay to Lender each month a sum equal o
one-twelfth of the yearly mortgage insurance premium being paid by Berrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amaunt and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss veserve, until the requirement for
mortgege insurance ends in accordance with any writtan agresment between Borrower and Lender or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonabls cause for the inspection.

P
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10. Condemnation. The proceeds of any awnrd or claim for t;;mgeg diroc:‘m- ;muqnential, in connection with any

condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

shall be paid to Lender.
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by thia Security Instrument,

whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sume secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any belance shall be paid to Borrower. In the event of a partinl taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, uniess Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is ubandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a clrin for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to eollect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security I'is-ument, whether or not then due.

Unless Lender and Borro'vey atherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly pay.xents referred to in paragraphs 1 and 2 or change the amount of such payments.

1L, Borrower Not Released; Yortsarance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secursd by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liamlity ~f the original Borrower or Borrower's successors in intsrest. Lender shall not be
reqitired to commence proceedings againat .p; successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Securii; Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearsnce by Lender in exercising any right or remedy shall not be a waiver of or
preciude the exercise of any right or remedy.

14, Successors and Assigns Bound; Joint and £ev.iril Lisbility; Co-signers. The covenanta and agreements of this
Security Instmiment shall bind and benefit the successurs and assigne of Lender and Borrowsr, subject to the provisiona of
paragraph 17. Borrower’s covenants and agreements shall e jvint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing thiz Bscurity Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Securtiy f7istrument; (b) is not personally obligated to pay the suma
vecured by this Security Instrument; and (c) agrees that Lender and ary <ther Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instnum.nt or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is 8:%ject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges col'acted or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by Fie amount necessary to reduce the chargs (5
to the permitted limit; and (b) any sums already collected from Borrower which exciedd permitted limits will be refunded tc-- )
Barrawer. Lender may choose to make this refund by reducing the principal owed under ‘e iote or by making a direct paymanti\%
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayn ent without any prepayment charge "y

under the Note. 1w
14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it 3

by first class mail unless applicable law requires use of another method. The notice shall be directed 20 .n> Property Addresa or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by firs¢ rlazs mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided fur in this Security
Instrument shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph:

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jjuriediction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
condlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

16. Borrower’s Copy. Borrower shall be given onie conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property cr a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lander may, t ita option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date

du- A<
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If Lender exercises this option, Lender shall give Borrower notwn of accsleration. 'l‘he notice shaﬂ)pmwda a pericd of not less
than 3¢ days from the date the notice is delivered or mailed within which Borrower must pay all sums secured hy this Security
Instrument. If Borrawer fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at sny time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lernder all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures eny default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligatione secured hersky shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not gpply in the ca~x o acceleration under peragraph 17.

18. Sale of Note; Tzange of Loan Servicer. The Note or a partinl interest in the Note (together with this Security
Instrument) may be ol o7ie or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) thr.¢ o llecta monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan urvicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the charge \4 accordance with paragraph 14 above and applicable law. The notice will state the name
&nd address of the new Loan Servi»r and the address to which payments should be made. The natice will also contain any
other information required by applicable law.

90. Bezardous Substances. Borrovar sha'l not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Farnuwer shall not do, nor allow anyone else to do, anything affecting the Property
that is in viclation of any Environmental Law. Th~ preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Suistsnoes that are generally recognized to be appropriate to normal residential |
uses and to maintenance of the Property. |

Borrower shall promptly give Lender written notice of anv investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower lear.is, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affacting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmentet Lav.

As used in this paragraph 20, "Hazardous Substances” are those su’atances defined as toxic or hazardous substances by 0
Environmental Law and the following substances: gasoline, kerosene, <iner flammable or toxic petroleum products, toxic f“:
pesticides and herbicides, volatile solvents, materials containing asbestos or firmaldehyds, and radioactive materials. As used .}
in this paragraph 20, "Environmental Law" means federal 1aws and laws of the jri=diction where the Property is located that ; )

relate to health, safety or environmental protection. 2
NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as f:1zws: 3
21. Acceleration; Remeodies. Lender shall give notice to Borrower prior to sacctivration following Borrower's

breach of any covcaant or agreement in this Security Instrument (but not prior to-«ccr!+ration under paragraph
17 unless upplicable law provides otherwise). The notice shall specify: (a) the defauk: (b’ the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Yo' cower, by which the
default must be cured; and (d) that failure to cure the defauit on or before the date specifie” in the notice may
result in acoceleration of the sums secured by this Security Instrument, foreclosure by judizis’ proceeding and
sale of the Propercy. The nctice shall further inform Borrower of the right to reinsiate after acccleration snd the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower t«
acoeleration and foreclosure. }f the default is not cured on or before the date specified in the notice, Lender ai its
option may require immediate payment in full of all sums secured by this Becurity Instrument without further
demand and may foreclose this Bacurity Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph £1, including, but not limited to,
reasonsble atiorneys’ foes and costs of title evidence.

S
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