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THE TERMS NF THIS LOAN 2005-58015
CONTAIN FROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE (*Seiriy Instrument®) is givenon MAY 3, 1993 + The mortgagor is .

' HITESH PATEL
_ AND ANNA PATEL, HUSHSAND AND WIFE

| A" Borrower"). Thxs Security Instrument is given te
YALE MORTGAGE COMPANY .

which is organizad and existing under the laws of THE SUATE OF TLLINOIS , and whose
address is 855 EAST GOLF ROAD-SUITE 1137 '
ARLINGTON HEIGHTS, ILLINOIS 60005 {*Lender”), Borrower owes Lender the principal sum of
ONE HUNDRED FORTY EIGHT THOUSAND FIVE HUNDRED
AND G0/100 . Dollars (U.S. $ 148,500.C0 .

This debt is evidenced by Borrower’s nole dated the same date as this Seciily Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and paysble on TRTE 1, 2000

This Securily Instrument secures to Lender: (a) the repayment of the debt evidenced by th Note, with interest, and all renew:ﬂs

extensions and modifications of the Note. (b) the payment of all other sums, wsth smierest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performence of Borrower’s ¢o/enants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coney to Lender the following

described property located in COOK Cously, Illinois:
THE EAST 100.00 FEET OF LOT 2 IN BLOCK 5 IN ARTHUR T. MC IpTOSH AND

COMPANY'S CHICAGO AVENUE FARMS, A SUBDIVISION IN THE SOUTHEAST 1/4 OF
SECTION 16, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRIWNCIPAL

MERIDIAN, IN COQOK COUNTY, ILLINOIS.
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which has the address of 1147 WEST WOOD STREET, PALATINE Streat, City ,
Illinoig 60067 } 2p Code ('Property Address');
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TOGETHER WITH all the improvements now or hereafter orected on the property, and all casomenty, appurtenunces, and

fixtures now or hereafter a part of the property. All replacetnents and additions shall slio bo coversd by this Security
Instrument, Al of the foregoing is referred fo in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the eslats hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property sgainst all claims and demands, subject {o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

y vanations by jurisdiction to conatituts a uniform security instrument covering real property,
i UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
f 1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shell prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lslo charges due under the Note.

2. Funds for Taxes and Insurance, Subject tc applicable law or to a writien waiver by Lender, Borrower shafl pay to
Lender on the day monthly payments are dus under the Note, until the Note is paid in full, 2 sum ("Funds”) for: (a) yearly taxes
and assessments which may altain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents or. the Property, if any; {c) yearly hazard or properly insurance premiums; {d) yearly flood insurance premiums,
if any; (e) yeariy mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance wilth
the provisions of paregraph 8, in lien of the payment of mortgage insurance premiums. These items are called “Escrow Items.”
Lender may, at any iz, collect und hold Funds in an amount not {o exceed the maximum amount o lender for & federslly
related mortgage loan aey wcquire for Borrower’s escrow account under the feder! Real Estate Settlement Procedures Act of
1974 as amended from time-to (e, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that npplies to the Funds
sets p lesser amount. If so, Leuder may, at any time, collect and hoid Funds in an mmount not to exceed the lesser amount,
Lender may estimate the amourt of Funds due on the basis of current data and reasonsbls estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law,

The Funds shall be held in an institvticn whose deposits are insured by a fedural agency, instrumentality, or entity
(including Lender, if Lender ig such an instiution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items, Lender may not charge Borrowe. frr holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrewar interest on the Funds and applicable law permits Lender to make such
& charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting servics
used by Lender in conneclion with this loan, uniess applicchle luw provides otherwise. Unless an agreement is made or
applicable law reguires interest to be paid, Lender shall not o7 required to pay Borrower any interest or eamnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charpe, an annual accounting of the Funds, showing eredi’s pad debits to the Funds and the purpose for which each
debit 4o the Funds was mede. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permited io be Lzid by #rolicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable Jaw. {f the amount of the Funds held by Lender at any

J time is not sufficient to pay the Escrow Items when due, Lender may so notify Bur-cwer in writing, and, in such cass Borrower
shall pay to Lender the amount necessary to make up the deficiency, Borrower shail @rke up the deficiency in no more than
twelve monthly payments, st Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shell promptly refund to Borrower gny B
Funds held by Lender. If, under paragraph 21, Lender shall scquire or sell the Property, Lender, prior to the aequisition or sale n
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as & croditz<ainst the sums secured by /s
this Security Instrament, co o

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Tender under paragraphs
1 and 2 shall bo applied: first, to dny prepayment charges due under the Nete; second, to amounts payah'e vnder paragraph 2; o 3
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note, %)

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions sttributable to the Property OO
which may attain priority over this Security Instmiment, and leasehold payments or ground rents, if any. Borrower shall pay O
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcily CJ
10 the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.

If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees in
writing to the payment of the obligation secured by the lien in 8 manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate wo prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfuctory to Lender subordinating the lien to

e this Security Instrument. If Lender determines that any part of the Property is subject (o a lien which may altain priority over
T this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take ons or
more of the actions set forth sbove within 10 days of the giving of notice.
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5. Hazard or Propo MN@PFi@(j‘AﬁW@’P ing or horeafisr crected on the
Propedly insured against lo ud, i tage" and any othor hazards, including
floods or ﬂondmg. for which Lender rcquucs insurance. This insurance shill be maintuined in the amounts and for the periods
that Leader requires. The insurance carrier providing tho insurance shall be chosen by Borrower subject to Lender's approval
which shall nol be unreasonably wilhheld. If Borrower fails to maintain coverage described above, Lesder may, at Lender's
oplion, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All jnsurance policies and reaewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewasls. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal potices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may rnake proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insuranco proceeds shall e applmd to rostormtion or ropair of the
Propcrty damaged, if the restoration or repair is cconomicaily feasiblo and Londor's securily iz not leasened. 1 tho restoration or
ropair i not economically feasiblo or Lender's securily would be lessencd, the insurance proceeds shall bo applied to the sums
secuscd by this Security Instrument, whether ar not then due, with any excess paid to Borrower. If Borrower abandons the
Properly, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o seitie a cloim, then
Lender may collect the insurancy proceeds. Lender may uso the proceeds to repair or sestore the Property or to pay mums
securcd by this Secrriy Instrumont, wiother or not then due, The 30-day period will begin when the notice is given,

Unless Lender aze! Borrower otherwise agree in writing, any applicalion of proceeds to princips! shalt not extend or
postpons the due date of ‘he monthly payments referred fo in paragraphs ! and 2 or change the amount of the paymeats. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior (6 the acquisition shall pass to Lender to the exient of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and ussthe Property as Borrowsr's principal residence within sixty days afler ths execution of
this Security Instrument and shall conlinue o occupy the Property as Borrower's principal residence for at Jeast one year after
tho date of occupancy, unless Lender otherwire agrees in writing, which consenl shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyurd Borrower's control. Borrower shall not destroy, damage or impair ihe
Property, allow the Property to deteriorate, or cuurraly waste on the Property. Borrower shall be in defsult if any forfeiture
action or proceeding, whether civil or criminal, is begu~ that in Lender’s good faith judgment could rosult in forfeiture of the
Property or otherwise materially impair tho licn created by this ccunty Instrument o Lender’s security inlereat, Borrowsr ma '
cure such a default and reinstato, s provided in paragraph 1L, by causing the action or proceeding to be dismissed with a ruling
that, in Lewdler's good faith determination, precludes forfeitursy o the Borrower's interest in the Properly or other material
impairment of the fien created by this Security Instrument or Lewdel = security interest, Borrower shall also be in default if
Borsrower, during the loan application process, gave materiaily false or iras<urate information or statements to Lender (or failed
to provide Lender with any material informalion) in connection with the (o7 2videnced by the Note, including, but not Jimiled
to, representations concrrning Borrower's occupancy of the Property as a princizai sesidence. I this Security Instrument is on &
leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrowsr acquires fee title to the Properly, the
leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Righls in the Property. If Borcower fails to perform thé covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in baﬂkruptcy, prabale, for condemnation or forfeiture or to enforce laws or reguiniions), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the P/opety, Lepder's actions may
include paying any sums secured by a lien which has priority over this ‘Securily Instrument; -spreoring in court, paying
reasonable atiorneys’ fees and entering oa the Property 1o make repairs, Although Lender may take action wnder this puragraph

e ‘7, Lender does not have to do so. L
- Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this ¢
Security Instrument. Unless Borrower and Lendes agree 1o other lerms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of makmg the loan securcd by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverag required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantiatly equwalmt to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a suin equal fo
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage Inpsed or ceased to

_ be in effect. Lender will accept, use and rc!am these payments as a loss reserve in liew of mortguge insurance. Lt:ssl_.l ;?f;:f .
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piyments may no longer be required, at the option of Lender, if morigage. insurance covernge (in the amount and for the neriod

‘that Lender requires) provided by an insurer spproved by Lender again becomes uvuilably and is obtained. Borrower shall puy
the premiuma required to maintain mortguge insurance in effect, or 1o provide a loss reserve, until the requirsment for mortgage
insurance ends in accordance with uny written agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of tho Property. Lender shall give
Borrawer nolics at the time of or prior to an inspection specifylng reasonuble cause for the inspection,

10, Condemnation. The proceeds of any awerd or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herchy assigned and
shall be paid to Lender.

Tn the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market valus of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Tnstrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the takizg. \ny balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Froperty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrawe, and Lender otherwise agres in writing or unless applicable law olherwise provides, the proceeds shall
be applied to the sums éacurad by this Security Instrument whether or not the sums are ther: due.

1f the Property is abanriur2d by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for dariases, Borrower fuils to respond to Lender within 30 days after the date the notice is given,
Lender is authorized o collect anZ apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums
secured by thig Security Instrument, vwhe her or not then due,

Unless Lender and Borrower othsrwiss agres in writing, any npplication of proceeds to principal shall not extend or
postpone the due dute of the monthly payments seferred 10 in paragraphs § and 2 or change the amount of such payments.

11. Borrower Not Relensed; Forbearance Fy Lender Not a Whaiver, Bxiension of the time for payment or modification
of amortization of the sums secured by this Securi’y Jistrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Bor.uwer ar Borrower's successors in interest. Lender shall not be reguired to
commence proceedings agairst any successor in interest o refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reazon of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exervisiey any right or remedy shall not be & waiver of or preclude the
exercise of any right or remedy.

112, Successors and Assigns Bound; Joint and Several Liakilicy; Co-signers. The covenants end agreements of this
Security Instrument shall bind and benefit the successors and assigns >F Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and srveril. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Inst-urient only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (0).’s not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrovier iy agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Barrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan chargest D
and that law is finally interpreted so that the interest or other loan charges collected or to be colixcted in connection with thec,q
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount ae-eesary to reduce the chargeﬁh?‘
to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted Yimits will be refunded to *™:
Borrower, Lender may choose to make this refund by reducing the principal owed under the Noteor-hy making & direct ¢

payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any %)
prepayment charge under the Note, !

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federul law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicabls law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be saversble,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. ore

B , - : . 1002
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17. Transfer of the W,EFJ,@ t‘ wer, @*Pny the Property or any inforest in it
8 sold or transforred (cr if 240nb{icls t it Bo an orrower in not a naturul porson) without
Leader's prior writlen consenl, Lendor may, al ils optios, mluim,.mum.dlu{q payment.in full of all sums socured by this
Sceurity Instrument., However, this option shall not be exercised by Lender if oxercise is prohibited by federal law as of the duto
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The nolice shall provide a period of not
.. less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums secured by this

Security Instrumeat. If Borrower fails Lo pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further natice or demand on Borsower.

18. Borrawer’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinucd ai any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrumeat; or (b} eotry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no accelention had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Inslrument,
including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the Jien of this Sxurily Instrument, Lender's rights in the Property and Borrower's obligation (o pay the sums secured by
this Sccurity Instrurucat shail contioue unchanged. Upon reinstatoment by Borrower, this Securily Instrument and (he
obligntions secured heteby shall remain fully effective as if no acceleration had occurred, However, this right to reinstuto shall
not apply in the case of sice'cration under paragraph 17.

19, Sale of Note; Chaniyze of Loan Servicer, The Note or a partial interest in lhe Note (together with this Security
Instrument) may be sold one o mure times without prior notice to Borrower. A sale may result in a change in the eatity (known
as the "Loan Servicer") that collect:-inonthly payments due under the Note and this Securily Instrument. There also may be one
or more changes of the Loan Servicer varelat=d to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written natice of the change in acco:danca with piragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the acdress to whxch payments should be made. The potice will also contain any olher
information required by applicable law.

20. Huzardous Substances. Borrower shall r.ol cense or permit the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Properiy. Borrovicishall not do, nor allow anyone else lo do, anything affecting the
Property that is in violation of any Environmental Law, The preceding iwo sentences shall not upply to the preseace, use, or
storage on the Property of small quantities of Hazardous Substezces that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any irvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propurty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowicdge. If Borrower fearns, or is notifi>2 oy any governmentsl or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial aclions in accordance with Environmental Law.

As used in this paragroph 20, "Hazardous Substances™ are those substances defired as toxic or bazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flamiaak’s or toxic petroleum products, toxic
pesticides and herbicides, volatile solvenls, materials containing asbestos or formaldehyde, ard radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction s/here.the Froperty is located that
relate to heaith, safety or eavironmenlal proteclion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreo as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folloviirg Borrower's breach To)
of any covenant or agreemeni in this Security Instrument (bul not prior (o acceleration under pziugraph 17 unless ¢.9
applicahle law provides otherwise). The notice shall spwfy (2) the defuult; (b) the action required i cure the default; 03
(c) u date, not fess than 30 days {rom the date the notice is given to Borvower, by which the default must be cured; and -

{d) that foilure to cure the defuult on or before the date specified in the notice may result in acceleration of the sums ¢

secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinsiate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower lo acceleration and foreclosure. I the default is not cured on
or befure the date specified in the notice, Lender, at its option, may require immediate payment in {ull of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
procecding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Relense, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

GOBL.

willout charge to Borrower. Borrower shall pay any recordation costs, ‘
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propesty. Foem 3:1’: ;‘:;g '
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N 24.'Rid&fs to this Security Instrument. If ona or more riders are ox,'uupi'd by, Borrowe? and recordsd togathaer
with this Security Instrument, the covenants and agresments of each such rider shall bs incorporated into and shal) amand’

and supplement ths covenants and agrasments of this Securlty instrument as if tha rider(s) wera & part of this Sacurlty
Instrument. '

i{Cheek applicable boxies))

| Adjustable Rate Rider Condominlum Rider 1~4 Family Rider
! Graduated Paymant Rider Planned Unit Dsvalopment Rider Biweokly Payment Rider
Ay Balloon Alder Rats Impravemant Rider Sevond Home Rider

L] V.A Rider Otharls) (spacity)

BY SIGNING BELOW, Borrower accepts and agress to the tarms and covenanis containad in this Sasurity Instrument and
In any rider(s) executed by Borrowasr and recorded with it

~ /é(ﬁz' [./(A!z {Seal)

Witness a HITESH PATEL

Borrowsr

g G061 (Sea0

Witness ANNA PATEL

Borrower

[Seall

F.orrowar

23 . (Sea)

Borrower

" STATE OF ILLINOIS,  COOK '. County ss:

' jg:[& .

" county and state do hersby certify that
'HITESH PATEL AND ANNA PATEL, HUSBANL' AND WIFE

, 8 Notary Publis ir and f'or gaid

personally known to me to be the sams person{s) whoss namels} subscribad to the forsgoing instrument, appearad bafors

me this day in parson, and acknowledged that THEY signed and delivered the said Instrument s  THEIR
fres and voluntary act, for the usus and purposes therein sat forth,

Given under my hand and ofticlal sesl, this 3 day of /Tn O‘«‘a, . f? ?\3 . .

My Commission Expltstinnnmnn i nn o n ' M@/)’b‘% AQ/Z,E.UJ-Z\ o
" OFFICIAL SEAL * NotayPublla _
DENISE DREWKE
3 NOTARY PUBLIC, STATE OF JLLINGIS
§ MY COMMISSION EXPIRES - 2/5/04
Mm.
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'rms BALLOON RIDER s made this 3RD dayof MAY 19 83, andis lnnarponhd inta and shali
be dumed to amend snd supplament the Mortgage, Desd of Trust or Deed to Securs Dobl {the "Suurlty Instrumant® of the sama

* date glvan by the undersignsd ({tha *“Borrowsr*} to sacurs the Borrower’s Note to
. YALE MORTGAGE COMPANY

. {the "Lender") of the same date and covering ths property described In the Sscurlty Instrument and located at
- 1147 WEST WOOD STREET
PALATINE, ILLINOIS 60067

(Property Aodress}
Tha interest rate statad on the Note is called the “Note Rate.” The date of the Note iz called ths *Nots Gate.* { understand
the Lender may tranzfer the Note, Security instrumaent and this Rider. The Lender or anyone who takes tha Note, the Security
instrument and this Rlder by transfer and who |s entitled to raceive paymeants undor the Note is catled the “Nots Holder.”

ADDITIONAL COVENANTS. {n addition to the covenants and agreements ln the Security Instrumaent, Borrowar and Lender
further covenant and agree as follows [desplite anything to the contrary contained (i the Security instrumeant or tha Note)

{1, _CONDITIONAL RIGHT TO REFINANCE |

At the matur' -y «'ate 0f the Note and Security Instrument (the "Maturity [iate”], | will be abla to obtain s new loan (“Naw
Loan”} with a naw Maturit; Dats of JUNE 1 ., 2023 and with an interest rate sgual to the “New Naote
Aate” determined in accoracnce with Saction 3 balow §f all the conditions provided in Sactions 2 and 5 balow are maet (the
“Conditional Refinancing Oz d "), If those conditions are not met, | understand that the Note Holdar is under ro obligation to
refinance or modify the Neolv. or to axtend the Maturity Date, and that | will havir to repay the Note from my own reaources or
llnd a lender wllllug te lond ms ch money to repay the Note.

If | want to axercisa tha Cond tic nat Reflnancing Optlon at maturity, certain conditions must be mat as of the Maturity Date.
These conditions ars: (1] | must sl be_the owner and occupant of ths proparty subject to the Security lnstrument (the
*Property”); (2} | must be current In my mosthly payments and cannot have been miore than 30 days late on any of the 12
- scheduled monthiy payments Iimmaediately pracading the Maturity Date; (3) no Hsn against the Property (except for taxas and
27 special assessmants not yat dus and payabls) ottar \han that of the Security Instrument may axisi; {4} the New Note Rata cannot
S be more than 5 percentage points above the Nole Rate; and (5) | must make a written request to tha MNote Hoidsr as providad In
Saction 5 balow.

{3, CALCULATING:THE:NEW:NOTE:RATE]

The New Note Rata will be a fixed rate of Interest “~ual to the Fedaral National Mortgage Association’s required net yiald
for 30-year fixad rate mortgages subject to 2 60~day ma ndaff“'v dalivery commitment, plus one-half of one percentaga point
{0.5%}, rounded to the nearest one—aighth of one percentage pLint 0.125%) (the “New Note Rate*). The requirad net yisld shail be
the applicable net yield in effact on tho date and time of day 12t ia Note Holder receivas notice of my election to sxercise the
Conditiona)l Refinancing Option. if this raquirad nst yleld Iz not ivzif-ble, the Note Holder will determine the New MNote Rate by
using comparable information.

HCALCULATING:THE NEW:PAYMENT. AMOUNT. |

Provided the New Note Rate as calculated in Ssction 3 sbove is nut griater then S percentage polnts abova ths Nots Rate
and all othor conditions required in Section Z abova are salisfied, the Not solder will datermine thy amount of the monthly
paymant that will ba sufficient to repay in full {a) the ur'tpald principsl, plus {b) nce e but unpaid Interest, plus {c) atl othar sume
will owe under the Nots and Security Instrument on the Maturity Date {(assuming ny monthly payments then are current, as
requirad under Section 2 abava), over ths term of the New Note at the New Note Bzir i squal monthly paymants. The rssult of
this calculation will be the amount of my new principal and Intersst paymaent avery moith 1:2ti’ the New Note s fully paid.
|6 EXERCISING: THE :CONDITIONAL:REFINANCING OPTION |

Tha Note Holder will notify me at lsast 60 calendar days in advance of tha Maturity Da*s and advise me of ths principal,
accruad but unpaid interest, and all othar sums | am expected to owe on the Maturity Date. Thi: Note Holder airo will advise me
that I may axercise the Conditional Rellnancing Option if the conditions in Section 2 above are mat Tiie Note Holder will provida
my paymant racord information, together with the name, title and address of the porson raprasenting t'is Note Holder that 1 must
notitfy in order to exercise the Conditional Refinancing Option. tf | meat the canditions of Saction 2 abivn, | may sxarcise the
Conditional Refinancting Option by notifying the Note Holder no later than 45 calendar days prior to the Watrity Date. The Note
Holder will calculate the fixed New Note Rate bassd upon the Fedaral National Mortgage Assoclation’t apnilcable published
required net yleld in effect on the dats and time of day notification is recelvad by the Nate Holder and as calcu'ited in Section 3
above. ! will then have 30 calandar days to provide the Note Holder with acceptable proof of my raquired ownsrship, occupancy
and property lien status. Before the Maturity Date the Noto Holder will advise me of the new intarast rate ithe New Note Rate),
new monthly payment amount and a date, time and plage at which | must sppear to sign any documants required to complate the
required refinancing. 1 understand the Note Holder wili charge me reasonsbls feas and the costs associatsd with sxercising the
refinance option.

BQSIGNING BELOW, Borrowsr accapts and agrees to the terms and covenants contained in this Balloon Ridar.

HITESH PATEL Borrower ANNA PATEL Borrower

{Seal) (Seal)
Borrower : Borrowar
(SIGN ORIGEMAL ONLY)

MULTISTATE BALLOON RIDER ~ Single Family ~ FANNIE MAE UNiFORM INSTRUMENT _ ‘
‘FORM 3180 3/90 : DPS 639

{Seal) kﬂ’ﬂfﬂﬁ pnj—b/! {Seal)
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