S oy by

=z BUNT 4, LLIHIS
“?3{% £ R RECORD

USHAY |8 P!‘HZ 5‘

93373858

X 11
ggLL FEDERAL SA\HNGS AND !.OAN

. 5555 WEST 95t STREET

| .OAKLéwr\!.,lLBOflfi?n B ‘ . | o | 2/?/

: ttnu Adove This Lime For Recarding Data]

- MORTGAGE
8th

3'!‘HIS MORTuﬁGE ("Secumr' lnslmment") 5 RIVED ON vorevvrivnruirersnessinnsereinserissnasserintasron
. The mongger is .. RICHAEL ., KELLY' AND MARY R, KELLY HIS WIFE -

(“Bormwcf") This Security Instrument is given 1o

, whick iz argamzcd nnd existing
under the laws of .. , and whose address is . rvirenes
.J8 West M.qorm.&tm:..swmu.n. soAn {“Lender")

Barrower owes Lender the principal svinof ., SEVENTY..FOUS.. THOLSAUD. . TA. HUNDRED, .AND.. A0/ 100
Golar= 7.8, $...74,200.00......). This debt is evidenced by Borrower's note
dawd the same daie as lhls Security instrument ("Now"). which prowdes for monthly payments, with the full debt, if not
paid earlier, due and payable O ...c..oviereer TABRBAABORE i, N . This Security Instrument
secures to Lender: (a) the repaymem of the dcm videnced by the Note, with interest, and nlJ renewals, extensions and
modifications of the Note; (b) the payment of all other £ims, with inferest, advanced under puragraph 7 to protect the secutlly
of this Security Instniment; and (c) the performance of 3otrowar's covenants and agreements under this Security Instrument
and the Note. For this purposc, Borrower does hereby meiigage, grant and convey to Lender the following described prop-
ety located T SRR (MY County, Ilimms

LOT 45 AND THE BOUTH 48,25 FEET OF LDT &8 IN/8L0CK 30 IN MINNICK'S CAK LAWN
'SUBDIVIBIOH DF THE NDRTH WEST 4/4 AND THE WEST 24 ACRES OF THE HORTH ZABT 1/4

: .'[EXCEPT THE NORTH 686,84 FEET OF THE EABT 688 FEFT THEREQF]) IN BECTION 8, TOWNS
37 NORTH, - RANGE: 43 EAST OF THE. TRIRD PRINCIPAL WEHIPZAN, IN COOK CUUNTY. ILLIND%

PERﬁANENT 'l'A)( I.D. NUNBEB 24—08-—1EG—0#7 .

| wmcnhasmem;emf B747.... . NARRRS,. Ava.....l ............. bornidnasesssenns . ..cw. w:p i

auqaa ...... (“Propenty Address™);

TOGETHER Wl‘rﬁ all thc zmprovemcms now or hereaﬁer emctcd on the property, and al) cascmcms, appnncnamcs.
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument.. All of the foregoing is referred to in this Security Iustrument as the **Property

-BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cmvcycd and has the r ight to morngage,
grant: and convey the Property. and that the Property is unencumbered, except for encurnbrances of record. Borrower wartants
and will defend generally the title 1o the Property against all claims and demands, subject to any cncumbrance.s of record

. THIS SECURITY INSTRUMENT combines uniforra covenants for national use and non-umform covenants wnh }umtcd
. vanauons by Junsdu:non 0] consutute a uniform secumy instrument covenng eal propeny L S

Iwms—wrm-rmmmmnmuum , o . Form 304 w tj:agelofﬂpagn)

Product F7 1 NP _ . " 1991 SAF Systems & Forms, Inc.
. Chicaga, (L « 1-800423:3000
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UNOFFICIAL COPY

24 thlers to this Security Instrument. 1f one or more riders are executed by Borrower and rccordcd togethcr
with this Secumy Instrument, the covenants-and .agreements of each such rider shall be incorporated into and shall smend
and supplement the covenants and agreements of.this Security Instrument as if the ndcr(s) were a pan of this Sacumy Instrumcm

[Check nppllcnble box(cs)]

D Adjustable Rate Rider D Condominium Ridcr | o D l--4 Family Rider } |
[:] Graduated Payment Rider (] Planned Unit Development Rider - [ Biweekly Paymcne Rlder‘
D Balloon Rider ‘ () Rate Improvement Rider ' D Second Home Rider.

[ Other(s) [specify)
‘BY SIGNING BEL oW, Borrowcr accep!s and agrees to the terms and covenants contained in thls Secumy Instrument
and in any rlder(s‘ executed by Borrower and recorded with it. _

Wilnesses | | .
ettt A e in s nres MMM,O ] K 2 hR ieveeseersorns(SE81)
, .. MICHAEL J, KEL ~  —Borrower
(';,7
MARY R, KELLY
——-Borrow_er
JEpaza Vo Vhis Line For Acknewledgment}
L-__- dP_(‘-.f ”.‘": EEE S .
&
»
O
£
ey
o
'sm'na OF ILLINQIS. v, N
- L .‘ 7 : } 88
'COUNI‘Y OF OOK ...................
l CHERY'L Ac WELCH I , a Notary Public in and for said county and state, do hereh v certify that
.MICHAEL..J. . KELLY. .AND. MABY. Rs KELLY. HIS WIRE.........coooiininiinnnnn. ) personqlly appeared
before me and is (are) known or proved to me to be the person(s) who, being informed of the contents of the foregoing
instrument, have executed same, and acknowlcdged said instrument to be.. % f ﬁ,...free and voluntary act
. . (his, ll’,l mr
and deed and that . “;EHEY. o .executed said instrument for the purposes and uses therein set forth.
‘ hey

um

Cp o Fom 3616 990 (page 6 of 6 pager)
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person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument,

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured
by this Seevrity Instruragnt, 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitteci by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate,  [f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Seurity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may «pecify for reinstatement) before sale of the Property pursuant o any power of saie contained in this
Security Instrument: or (b) entry of u judgmeni enforcing this Security Instrument. Those conditions are that Borrower:
{a) puys Lender all sums which then would be due under this Security Instrument and the Note as if rio acceleration had
oceurred: (b) curesany default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument. inciudiag, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonatly
require to assure (kat the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligaicss secured hereby shall remain fully cffective as if no acceleration had cceurred. However, this
right to reinstate shall not'apphy in the case of acceleration under paragraph 17.

19. Sale of Note; Chanze of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or riere times without prior notice to Borrower. A suie may result in a change in the entity
(known as the “Loan Servicer”) that-collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the i.0an Servicer unrelated to a saie of the Note, If there js a change of the Loan
Servicer, Berrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice wilf state the name and address of the new Loan Servicer and the address to which payments should be made,
The notice will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shali rot cause or permit the presence, use, disposal, storage, or release
of any Huzardous Substances on or in the Property, Barrower shail not do, nor allow anyone clse to do, anything affecting
the Property that is in violation of any Environmental Lavs. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardovs Substances that are generally recognized to be appropriate
to normal residential uses and to mainfeaance of the Property.

- Borrower shall prompily give Lender written notice of any ‘ivastigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invelving e Property and any Hazardous Substance or
Environmentai Law of which Borrower has actual knowledge. If Boriover-Jearns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Suuriance affecting the Property is necessary,
Borrower shail promptly take all necessary remedial actions in accordance with Favironmental Law.

As used in this paragraph 20, ‘*Hazardous Svubstances"” are those substanc.s dcfined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammakic o1 toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formalde®; e and radioactive materials. As
used in this paragraph 20, “'Environmental Law’' means federal laws aad laws of the jurisdicticniwhere the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVYENANTS. Borrower and Lender further covenant and agree as fo lowe!

21. Acceleration: Remedies. Lender shall give notice fo Borrower prior to acceleritior fr.owing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior fo acceleration voder paragraph 17
unless applicable law provides otherwise). The notice shull specify: (a) the default; (b) the action reguiied to cure the
default; (c) a date, not less than. 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceferation
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The sotice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homesterd. Borrower waives all right of homestead exemption in the Property.
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