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), : ‘
ONE HUNDRED FIVE THUUSAND NINE HUNDRED AND NO/100

THIS MORTGAGE ("Secuntv Yoy rrument") is gwen on MaY 13, 1993 . The rrrén'grrééjr is

JERﬁLYN C. DOWLING A'\I UNMBRK'CD PERSON HAVING NEVER BEEN MARRIED

~ {"Borrower"). This Security Instrument is given to "

- SDUTHNEST FEDERAL SAVINGS & LUAN ASSOCIATION OF CHICAGO

x - 377
§ LOAN NO. ouo 1tr845 5 MORTGAGE R SO 4 | «\)

S

wlnch is organlzcd and existing under the Iuws of Umted Stated Gf America

~, and whose -

5‘”?"-“5 18 3525 WEST 63R& STREE?, CHICAGD IL 50629 ' , ST
- _ _ ‘ ("Lesder™). Borrower owes Lender the principal sum of "

Dodiars (U.S. $ 105,900,00 R

This debt is evidenced by Borrower's note dated the same date as this Security Tistrument ("Notc"), whlch provrdes for

monthly payments, with the full debt, if not paid carlier, duc and payable on Sune 1

2023
. 'This Security Instrument sécutes to Lender: (a) the repayment of the debt evidenced by the Note, ~with intercst, and all rencwal:,.
- extensions and ‘modifications of thd;Note; Y(b) the payment of all other sums, with interest, advanced usider paragraph 7 to

protect the security of this Security Instrument and (c) the performance of Borrower’s covenan's anl agreements under this

- Security Instrument and the Nptc For this’ purpose, Borrower does hereby mortgage, grunt and convey « wender the’ followmg

descnbed property !omted . _ . COOK County, Illmms

REFER TO ADDENDUM ATTACHED HERETO AND MADE APART HERECF

°‘ N.t 27-14-401-033-1044 U e L
.;whnch has meadfi ?' 3714 OLD orzcmn CT., UNIT 25 ORLAND PARK ~ IStreet, Cig)
- Tiriois - : ' ) : N

(* Property Address");

60462 fz‘!’ c°"°1

- _.ILUNOIS Smgla Famlly Fannla Mulfroddla Mu: UNIFOHM INSTRUMENT
@, -eRit) w10 VMP MORTGAGE FORMS - (313)263.8100 - 180015217281

Pags 1 of 8 Form 3014 9/90

9868&885




: NYHAAOH ATNNOG SNLLY 95b09  SINWITIE
06/6 pLOE wiog

UNOFFICIAL COPY

"NROL3WON

VRREI U 1SIMHINGS 200y
Noy)imw Nvm ONY ,am,ws WHIND LSIRLADG thg paundard sira l“’“"“fwf S

LY e
7277

27 /
“yu0y 308 w1y sasodind priv sdsn o1 g5

Wy s

{s)ameu asoym (shuosiad dums oy 5 01 A 03 umouy £jjruosiad

© ANNZN f 108V2

m 4
m{wg UQ|SEIUNDT) q
B Ims ‘2and AsmoN |

q

7 10'dwas 1013408, /7

Ff/j/é wasrdxy uewsiuwio)) £y

i (138 TRIAJO puR pupy LU JOpUN UAAID
B JURWILITSYL PIES DY) PADAISP DUR POuSs

4
Sy

wq] pofpajsolnyae p(m “wosind ur Lnp sup :Ju‘iy atogaq paeadde ‘uawmnsur Juiodriog a1 01 paguasgns

QAT HAYH NI3IB ¥IAIN SNTAVH NOSYId GI1TA4VRNN NY "INTIMDG "D WAIYYT

ANIAY AGRISY 0P ML PUB LIUNCD PIEs Joj Ut up Hjgry Amon v
186 fjuno))

f

)
jovF)

SIONI'TTI O ALV LS

IXON, HNTLODE M KEO!

dry
7169))

XU XANROE H KIS
1M01I0H- Jamanog-
(1225) Sy (feag)

JAGHEN MU THENR RS
1IMOLI0gE-

(1e3g)
)
D ARG XL RY BARIRAS
%W)ﬂﬂ- 9NIHOa "3 fovase
223G = ~
; N0 T
o

- *

[Ay10ds] (spaiQ ()
Jopry mawaaodwy ainy

Jopiy wawdojaan(] rup pouuelg ]
1opry wnugopuo) [¥¥

JaP1y SWOoy puoaag
Japry Wowded Apioamig I

Py Apuiej &1 ]

ISASSANIM

11 YHM PRPIOIA PUR J9MON0F AQ Pamodxa (8)1ap Aue uy
g?’m WIWINSUT ANINIIS STUY) UL PIUTRIUHD SIITUIACD PUR SULS] o) <2 5a%de pue s)daoon Jomoliog ‘MOTad DNINDIS Ad

P VAL
I3ply uoojig [__j

DIy WA pIENprIn
1p1y ;my dqusnlpy s

1(80)x0q dqrondde Yooy~
wdwnnsu] ANddg Sy Jo ued & 930m (S)IOPIF A I3 S WDEANSU] A1LINdDg Sy Jo 1ua'.r"~ﬁa puE SIUBUAOD )
1wotua(ddns pue pusurm [[ays pue ol pAIRIedIoIUL 3 [BYS JOPL YINS YOI Jo SANWINTE pUR SIUNUDACS Dl UAINISU] A1LNDag
SH A JYITO) PapIOdd) PUk JaMOSI0g AQ PMNIAXY DIE SITPLE AIow JO U0 J] *JUAUSU] AIINIS Sty uF SIPRY b7




UNOFFICIAL COPY |

. 17. Transfer of the Property or a Beneficlal Interest in Bnrmwxn If o nmmy pnrl of tht..Pmp:,rty oF any inferest in it
is sold or transferred (or if ¢ beneficial intcrest in Borrower is sold or transferred and Borrower is not a aatural person) without
Lender's prior written consent, Lender may, at its option, require immediste payment in full of ull sums secured by this
" Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited hy federal faw as of the date
of this Security Instrument.

If Lender exercises this option, Lender -.hull give Bormwcr nolice of acceleration. The notice shaft provide a period of not
less than 30 days from the date the notice is delivered or maifed within which Borrower must pay all sums seeured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

i8. Borrower’s Right to Reinstate, If Borrower mects certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at ony time prior to the earlier oft (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contuined in this
Security Instrument; or (b) entry of a judgment cnforcing this Sceurity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had vccurred; (b)
cures any default £{ aly other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limi*cd to, rensonable attorneys™ fees; and (d) takes such action as Letnider nuty reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Barrower's obligation to pay the sums secured by
this Security Instrument <ho'i_continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the
obllgauom secured hereby shiticemain fully effective as if no accelteration had occurrcd, However, this right to reinstate shafl
not apply in the case of acceleraiton under paragraph 17,

19. Sale of Note; Change of Loan Servieer. The Note or a partial interest in the Note (together with this Secarity
Instrument} may be sold one or more times szithout prior notice to Borrawer, A sale may result in o change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrawer will be
given written notice of the change in accordance witn paragraph 14 above nnd applicable law. The notice will state the name nnd
address of the new Loan Servicer and the address to which payments should be made. The notice will alsn contain wny other”
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause 4r permit the presence, use, dmposal storage, or release of :my ‘
Hazardous Substances on or in the Property. Borrower shail-neido, nor allow anyone clsc to do, anything affecting the
Property that is in violation of nny Environmental Law. The precsaiag two sentences shall not apply to the presence, use, or

storage on the Property of small quantities of Hazardous Substances tiini are generally recognized 1o be appropriate to normnl
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigatics, claim, demand, lawsuit or other action by uny
governmental or regulatory agency or private party involving the Property and ary Hizardous Substance or Environmenta) Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by auy governmental or regulatory authority, that

any removal or other remediation of any Hazardous Substance affecting the Property iz nicessary, Borrower shall prompily take
all necessary remedial actions. in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances® are those substances defined as teaic or nazardouq substances by
Environmental Law and -the following substances: gasoline, kerosene, other lammable or iwxic patroleum products, loxic
pcstlmdeq and herbicides, volatile solvcnts, materials containing asbestos or formaldehyde, and radivactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and faws of the jurisdiction where the #reperty is located that
relote to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foflowing Borcower's hreach
of any covenant or agreement in this Security Instrument (but nol prior to gcceleration under paragraph 17 unfess
applicable law provides otherwise). The notice shal) specify: (a) the default; (b) the action required to eure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrmnent, foreclosure by judicial proceeding and sule of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is nof cored on
or before the datc specified in the notice, Lender, at its option, may require immediate payment in full of ail sums
secured by this Security Instrument without further demand and may fereclose this Security Instrument by judicial
proceeding. Lender shail be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not mited to, reasonable attorneys’ fres and costs of title evidence,

_ 22, Release,. Upan payment of ull sums secured by this Security Instrument, Lender shall release this Sccumy hstrumem
. without charge 10 Botrower. Borrower shall puy any recordation costs,
23. Waiver of Homestead, Borrower waives ull right of homestead cm.mptmn in the Pmpcrty Form 3014 9/00
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payments nay no longer be required, at the opiton of Lender, # mortgage insurance coveruge (in the amount and for the period
that Lender reguires) provided by an insurcr approved by Lender again becomes available and is obtained. Borrower shalt pay
the premiums required to maintain moertgage insurance in effect, or to provide a loss reserve, until the requirement for morgage
insurance ends in aecordance with aay written agreement between Borrower and Lender or applicable law,

9, Inspection, Lender or jts agent may make reasonable entries upon asd inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspection,

10, Condemnation, The procecds of any award or claim for damages, direct or consequential, i connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemantion, arce herchy assigned and
shall be paid 1o Lender.

In the evenl of a tatak taking of the Property, the proceeds shadl be applied to the sums seeured by this Security Tnstrument,
whether or not then due, with any excess paid to Barrower, Inthe event of o pastind takimg of the Propesty in which ihe fir
ket vitne of the Property immediately betore the taking is cquid o or greater than the amount of the swns seeured by his
Security lnstrument immedisntely betore the tiking, untess Borrower and Lender ofherwise apree in writing, the sums seenred by
this Security nstrument shall be reduced by the amount of the proceeds multiphicd by the following fraction: ) the total
amount of the sume sepured immediately before the taking, divided by (b} the fair market vidue of the Property immediaiely
before the taking. Anyhalance shall be paid to Borrower, in the event of o partial 1aking of the Propenty in which the fair
market value of the Prozeny immediately before the taking is less than the zmount of the sums secured immediately before the
taking, unless Borrower apd Lender otherwise agree in writing or uniess applicable law atherwise provides. ihe proceeds shatl
be applied to the sums secured t this Security Instrumenl whether or not the sums are then due.

If the Propenty is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or seltle & claim for dumages. Borrower fails 1o respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply i proceeds, at its option, cither to testoration o repair of the Property or 1o the sums
secured by this Security Instrument, wheticr'or not then due.

Usless Lender and Borrower otherwise sgree in wriling, any application of procesds 1o principat shall not exterd or
postpone the due date of the monthly payments selevead 1o in paragraphs b and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearanee By-icnder Not a Waiver, Exieasion of the time for payment or mndification
of amontization of the sums secured by this Security Insioiment granted by Lender to any successor ininterest of Borrower shall

3

not operate ta release the lishility of the original Borrower or Barrower's successors in interest. Lenoer shall not be required 1o yng
commence proceedings againsl any suceessor in inlerest or reluse (o extend time for payment or otherwise modify amortization E‘f)
of the swms secored by this Sceurity Instrument by reason of ary demand made by the original Borrower or Borrower's(Yy
successors in interest. Any forbearance by Lender in exercising anl right or remedy shall not be a waiver of or preclude tho@y

exereise of any right ar remedy.
12. Successors and Assigns Bound; Joint and Several Liability, Cossigaers. The covenants and agreemeats of this

Sccurity Instrument shall bind and benefit the successors and assigns of Lendeeund Borrower, subject ta the provisions of

paragraph 17. Borrower’s covenants and agreements shall be joint and several, Axy Barrower who co-signs this Security
Instrument but does not exccute the Nole: (a) is co-signing this Sceurity Instrument anly to morgage. grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is nat rérsonully obligated to pay the sums
secured by this Security Instrument; and () agrees that Lender und any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Tnstrument or the Note sithout that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw which/scts maxinmm loan charges,
and that law is finally interpreted so that the intesest or other loan charges collected or 10 be colleeied iconneetion with the
loan excecd the permidted limits, then: (a) any such loan charge shall be reduced by the amount necessiryto reduce the charge
to the permitted limit; and (b} any sums already coblected from Borrower which exceeded permitted limits will be retunded o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Nolte or bl wuking ¢ direct
payment to Borrower. If o refund reduces principal, the reduction will be treated as a panial prepavment withowt any
prepayment charge under the Note,

14. Notices. Any notice 1o Borrower provided for in ihis Security [nstriument shall be given by delivering it ur by railing
it by first class mail unless applicable law requires use of another method. The notice shall be directed (o the Propenty Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class 1mail 1o
Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided fue in this
Security Instrument shall be deemed 1o have been given o Borrower or Leader when given as provided in this paragraplh,

15. Governing Law; Severability. This Security Instrument shall be govered by federal lew and the faw of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
centlicts with applicable taw, such conflict shall not affect other provisions of this Security Instrunsent or the Note which cun be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrunient.

Form 3014 3190
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BORROWER/ENTITY; JERALYN C. DOWLING

LEGAL DESCRIPTION
Addendum

UNIT 15714-ZS [N FOURTH ADDITION TO QRLAND GOLF VIEW
CPWDOMINIUMS AS DELINEATED ON A SURVEY OF THE FOLLOWING
- DESCRIBED PARCEL OF REAL ESTATE: CERTAIN LOTS IN FOURTH
ADDITION TO ORLAND GOLF VIEW CONDOMINIUM SUBDIVISION OF PART OF
~THE SUUtE EAST QUARTER OF SECTION 14, TOWNSHIP 36 NORTH, RANGE
12 EAST OrUTHE THIRD PRINCIPAL MERIDIAN WHICH SURVEY JS ATTACHED
AS EXHIBIT 'A% TO THE DECLARAT[ON OF CONDOMWINIUM RECORDED

APRIL 16, 158748 DOCUMENT 90169757 AS ANENDED, TOGETHER HITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN
GOOK COUNTY, ILLINGIS,

MORTGAGOR ALSC HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND C#SEMENTS APPURTENANT TG THE ABOVE
DESCRIBED REAL ESTATE, THEZ RIGHTS AND EASEMENTS FOR THE BENEFIT
OF SAID PROPERTY SET FORTR A8 THE AFOREMENTIONED DECLARATION,
THIS MORTGAGE 1S SUBJECT 10 ALL RIGHIS, EASEMENT RESTRICTICONS,
CONDITIONS, COVENANTS AMD RESERVATIONS CONTAINED IN SAiD
DECLARATION THE SAME AS THOUGH 74F PROVISIONS OF SAID
DECLARATION WERE RECITED AND STIPULAIED AT LENGTH HEREIN,

15714 OLD ORCHARD CT,, UNIT 28
 ORLALD PARK, IL 50462

PUILN.: 27~14-401-033-1044

 PREPARED BY: SOUTHWEST FEDERAL SAVINGS & LOAN ASSUCIATION
‘ A 4062 SOUTHWEST HIGHWAY '
J Ml vonetown, T 604ss
| BONNIE HORFNAN

ARRS

J

866E/
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CONDOMINIUM RIDER T

THIS CONDOMINIUM RIDER is made this 13TH dayof  MAY . 1993
and is incorporated into and shatl be deemed to amend and supplement the Mortgage, Deed of Trust or Security

- Deed (the "Security Instrument”) of the same date given by the undersigned (the "qurowu) to secure
Borrower’s Note to

SOUTHWEST FEDERAL SAVINGS & LOAN ASSOCIATION OF CHICAGO

(the “Lender”)

+ of the same date and covering the ?m rty described in the SecunBi Instrument and Jocited at:'
15714 OLD OR HARD T, UNIT 25 URLAND PARK, IL 60462

|Propenty Address]

The Propcrty mcluue, a unit in, togcther with an undivided interest in the common clements of, a wndommtum
pmlect known as ORLAND GOLF VIEH CONOUMINIUHS

. ’ ] {Name of Condominium Project]
{the "Condominium Project"), Ifihe owners ussociation or other entity which acts for the Condominium Pm_;cct
(the "Owners Association™) halds tit)s to, property for the benefit or use of its members or shareholders, the
Property also includes Borrower’s inierest-in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINTUM COVENANTS. lis-addition to the covenants and agreements made in the Security
instrument, Borrower and Lender further covenart and agree as follows: _
A, Condominivm Obligations. - Borrower (shall perform all of Borrower s obligations under “the
Condominium Project’s Constiluent Documents. The “Constituet Documents” are the: (i} Declaration or any
other document which creates the Condominium Project; «ii by-laws; (iii} code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when ave, 21l dues and assessments imposed pursuant to the .
Constituent Documents. '
B, Hazard Tusurance. So long as the Owners Association mainteins, with a gencrnlly accepted insurance
carrier, a "master™ or "blanket” policy on the Condominium Project whichi s satisfactory to Lender and which ~
provides insurance coverage in the umounts, for the periods, and against {pe huzards Lendur requires, mcluding‘
fire and hazards included within the term “exiended coverage,” then; N
- (i) * Lender waives the provision in Uniform Covenant 2 for the mon hiy payment to Lender of the'
yearly premium instaliments for hazard insurance on the Property; and Ll
{ii) - Borrower’s obligation under Uniform Covenant 5 to maintain huzard insarance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owiers Assoc:auon
policy. :
Borrower shall give Lender prompl notice nf any lapsc in required hazard insurunce coverage.
In the event of a distribution of huzard insurance proceeds in lieu of restoration or repair followinz a loss o
the Property, whether to the unit or to comimon elements, any procecds payable to Borrower are hereby assigned
and shall be paid 1o Lender for nppllcanon to the sums secured by the Security Instrument, with any excess paid to

Borrower.
- C. Publie Llabillt}”lmurance. Borrower shall take such actions as may be reasouable to insure that the

Owners Association maintains a publzc hah;hty msurance po!wy acceplublc in form, amount, and extent of
coverage to Lendcr :

8668!.‘8'85

MU!.TISTATE CONDOM]NIUM BIDEH Slngla Famlly -Funnie Mae/Fraddle Mac UNIFORM INSTRUMENT Form 3140°9/90

@D Bgromre. YMP MORTGAGE FORMS - (3131203-8100 - (5001521720
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