o descnbed property located in CO0K County, lllmo:s

DELIVER T.._Q‘-T-

|Box 1@6

{Space Above ‘This Line Far Recording Duta]

MORTGAGE

93374416

| THIS MORTGAGE ("Security Irsisument™) is givenon Ay 6, 1993 . The mongagor is

VALLAPA KONGSRL, A SINGLE UNMARRIED PERSON

g.fBorrpwérf'). This Security _instrumcpt is given to DEFT- 01 RECROING 35,00
SRR . T40000 e
| STANDARD PEDERAL BANK POR SAVINGS C iy g RS gf.;’i ffg 00
o _ o ‘ - . . : . CBOK COUNTY RECURDER
~which is orgamzed and cxlstmg under thelawsof ©  oug YNITED. STATES OF AMERICA o nnd whose

‘addressis 4192 §. ARCHER AVE, CHICAGO, ILLINOIS 60632
. (“Lerder”). Borrower owes Lender the prmc:pnl sum of

ONE HUNDRED TWENTY THOUSAND DOLLARS & NO CEPLS .
. L : Doll«es (US. 3 120,000,00 )
This debt is evidenced by Borrower's note dated the same date as this Securipdustrument ("Note"§, which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JU NE 4, 2023 ' ‘
~ This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the' o1€. with interest, and all rcncwa]q
exsensnom and modlﬁcatmns of the Note, (b) the payment of all other sums, with interesti_savanced under paragraph .7 to
protect the secirity of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Bonrower does hereby mnrlgage, grant and convsy % Tender the following

9199;933

LOT 4 IN CRAWFDRD COURT A RESUBDIVISION OF THE WEST 125 FREY OF
LOT . 46 IN WIEGEL, AND KILGALLEN"S CRAWFORD GARDENS UNIT NO. 1, &
SUBDIVISIOH 0F PART OF THE EAST 1/2 OF THE NORTH 1/2 OF THE

‘SOUTHE&ST 174 OF SECTION 3, TOWNSHIP 37 NORTH, RANGE 13, EAST OF

THE THIRD PRINCIPAL HERIDIAN, IN COOK COUNTY, ILLINOIS.
PN #24-03-407-007~0000"

. which has lhe addresa of 91 27 S KOHEN SKY . IS AX LAWN ' [Strest, Cityl.:
- Tinois 60453 ("P peny Addres.s ); . ‘ N
’ 1Zip Code]. e '

,,'.'llLINDlS Siane Famﬂv FNMA/FHLMC UNJFDFIM INSTRUMENT I : B " L ‘

@-BR o Form 3014 /80, - .
N ‘!lL) o212 ) : Amanded 5/97 . _
VMNP MI_)HTGAGE FORMS . (3!3}293-3 100 - (BOOIE21-7281 ~ %\‘ ’
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17, Transl"cr of thc. Propem or # Beneficlal Intevest in [lorrow;r. I! allor 4ny pagt of |he Broperty or wny interest in it

is sold or transferred (or if a bencticial interest in Borrower is sold or trmmfcrud and Borrewer is not o nuiural person) without
Lender's prior written consent; Lender muy, at its option, require immediate p:lymt.nt in full of wll sums sccured by this
Security Instrument. ‘However, this option shafl not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secur:ty Instrument.

If Lender exercises this optien, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 3D days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without farther notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrawer shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period s
applicable law. may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays
Lender all sums which then would be due under this Security Instrument and the Note as i no acceleration had occurred; (b)
cures uny default of any other covenants or agrecments; (c) pays all cxpenses incurred in enforcing this Security Instrument,
~ including, but not'imit.d to, reasonable attorneys® fees; and (d} takes such action as Lender may reasonably require to assure

that the lien of this Secarity Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by -

this Security Instrumen:. sill continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
_ obl.gauons secured hereby sheil remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleratiun-under paragraph 17,

19, Sale of Note; Change of V.oan Servicer. The Note or a partial interest in the Note (togethcr with this Sccumy
Instrument) may be sold one or more Gines without prior notice to Borrower. A sale moy result in a change in the entity (known
as the "Loan Servicer") that colfects mon(aly p syments due under the Note und this Security Instrament. There also may be one
nr more changes of the Loan Servicer unrelried to.a sule of the Note, If there is a change of the Loan Servicer, Borrower will be
~ given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and

address of the new Loan Servicer and the address (o vhich payments should be mude. The notice will also contain any other

- information requlred by applicable law,

20. Hazardous Substances. Borrower shall not casse or permit the presence, use, disposal, storage, or release of any

. Hazardous Substinces on or in the Property. Borrower sha’i nut do, nor allow anyone else to do, anything affecting the
* Property that is in violation of ‘any Environmental Law. The preccding two sentences shall not apply lo the presence, use, or
storage on the Property of small ‘quantities of Hazardous Substances that are generally recognized 1o be upproprmte to. normal

residential uses and to maintenance of the Property.
Borrower shall prompt]y give Lender written notice of any investization, claim, demand, lawsuit or olhcr action by uny

governmental or regulatory agency or private party involving the Propcrt;,r ard-any Hazardous Substance or Environmental Law

of which Borrower has actual knowledge. If Borrower icamns, or is notified by any 1wc:mmcnlal or regulatary authority, that
any removal or other remediation of any Hazardous Substance affecting the Property Ja necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used jn this paragraph 20, "Hazardous Substances” arc those substances defined 4 toxic or hazardous substances by
Environmental Law and the following substances; gasoline, kerosene, other Nammable ‘or taxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ang zadiosctive materiafs. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located thal
relate to health, safety or environmental protection. |

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agiee as follows:

- 21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Brizower’s breach
nl‘ any covenant or agreement in this Secwrity Instrument (but not prior to acceleration under paragraph 17 unless
applicable law prnvndes otherwise). The notice shall specify: (1) the default; (b) the action required to cure the default;
~(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d} that fmln_rc to cure the default on or before the date specified in the notice may result in acceleration of the-sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure preceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
- 21, inchuding, but not Jimited to, rensonable attorneys’ fees and costs of title evidence.

- 22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without churge 1o Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestwd Borrower waives all right of homestead exemption in the Property. Forn 3014 9/80
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pityments nily no longer be required, at the option of Lender, if mom,u;.c lmug.lmycovgxugtx(m lbt, amoutt and far the period
that Lender n:qmrcq) prov:ded by an insurer npprnvcd by Lender anin becomes available and is obtained, Borrowsr shall pay
the premiums required to maintain mortgage insurunce in effect, or to provide u loss resvrve, unilf-the requirement for mur!gagc
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law, :

9. Inspectmn. Lender or its agent may make seasonable entries upon and inspections of the: Property. L:ndcr shall gne |

Borrower notice at the time of or prior to an inspection specifying reasonable cause for the- inspection.
10. Condemnation. The proceeds of any award or claim for damages. direet or consequential, in connection \u!h any

condemnation or other taking of zmy part of the Praperty, or for conveyance in leu of mndummﬁnn. e hcmhy Rsslgm}d and_

shnll be paid-to Lender. ‘
“ " In the event of 7 toial taking of thL Property. the proceeds shall be applied to the sums qcuurcd by this Sccumy Instru:m.m,

"+ whether or not then due, with any excess.paid to Borrower. In the event of n partial wking of the Property in which-the fair

market velue of the Property immediately before the taking is equal to or greater than the amoun}, of the sums secured by this
.Swumy Instrument immediately before. the toking, unless Bosrower and Lender otherwise agree in wrillng, the sums secured by
~ this Security Instrumcnt shall be reduced by the. omount of the proceeds multiplied by the following fraction: () the total
amount ol the sums sccured immediately before the {uking, divided by (b) the fair market value of the Property immediately
before the lakmg " Anv-halance shall be paid to Borrower. In the event of u partial wkiug of the Propenty in which the fair
market value of the Propen 'y immediately before the tuking is less than the amount of the sums sccured immediately before the
taking, unless Borrower a7 V.ender otherwise agree in writing or unless applicable faw otherwise provides, the procceds shall

be applied to the sums secured &y this Security Instrument whether or not the sums are then due.
1f the Propeny is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make nn

award or settle 3 claim for damagey. Sorrower fuils to tespond to Lender within 30 days afier the dute the notice is given,

Lender is tuthorized to.collect and apply tiic proceeds, at its option, cither to restoration or repair of the Propcny or to the sums
secured by this Security lustrument, whetlier-or not then due.

' Unless Lender and. Bofrower otherwise 4gres in writing, any application of praceeds to principal shail not cxtend or
postpone the due date of the monthly payments veferved to in paragraphs | and 2 or change the amount of such paymients. -

11. Borrower Not Released; Forbearance by-#-cader Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Isipament granted by Lender to any suceessor in interest of Borrower shall
not opcrmc to release the liability of the ariginal Borrower of Batrower's successors in interest. Lender shall not be requiredt 1o
commenice proceedings against any successor in interest or ruuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Tnstrument by reason of ary. demand made by the original Borrower or Borrower's
successors in interest. Any forbeamnce by Lender in exercising ary '.;-ht or remedy shitll not be 2 waiver of or prcclude the

~exercise of any right or remedy.
12, Successors and Assigus Bmmd' Jnint nnd Severnl Linhihty; _o-signers, The covenants and a;,rccmc.us nf this

Sccurlty Instrument shal] bind and benefit the successors and assigns of Lendsrund Borrower, subject to the provisions of -

paragraph 17, Borrower’s covenanis and agreements shall be joint and several, Ady Borrower who co-signs this Security
Instrument bul does not execute the Note: {a) is co-signing this Security Instrumen anly o mortgage, grant and convey that
Borrawer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees ‘that Lender and any other Bosrower may agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withour that Borrower's consent, -

- 13, Loan Charges, If the Joan secured by ihis Security Instrument is subject 10 a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be coliesiert tp-.connection with the
loan exceed the permmed limits, then: {ay any, such loan charge shall be reduced by the amount necessurv o reduce the charge

to- the permitted: hmn. and (b)"any sums already collected from Borrower which exceeded permitted Fimits wilt be refunded 1o -+ -

Borrower. Lender may cheose to make this refund by reducing the principal owed under the Note or by iwiking 2 direct

~ payment ‘to Borrower. I -a refund reduces principal, the reduction will be treated as a partial prepayment without ’tﬂ)‘

prepayment charge under the Note.

: 14, Notices. Any notice to Borrower provndcd for in this. Secumy Instrument shall be given by delivering it or by m.uhng
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propesty Address

or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to

Lender's addréss stated herein.or any other nddress Lender designates by notice to Barrower, Any notice provided for in this

Security Instrument shall be deemed to have been given to Borrower or Lender when given us provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

Junsdxcuon in which the Property is located. In"the event that any provision or clause of this Security lnstrument or the Note
. conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which cas be
given effect without the conflicting prov;smn To this end the provisions of this Security Insintment and the Note are declared

to be severable.
6 Burrower 5 Copy Borrower shall be gwen one conformed copy of I.hc Noie and of this Security Instrumem

Form 3014 9/B0
Page 4 ol O
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ADJUSTABLE RATE RIDER
Q ‘;’ear ‘Treasury Index—Rate Caps)

% ... THIS ADJUSTABLE RATE RIDER ismadethis OTR  dayorMAY 19 93 andis
incorporated into and shall be deemed to smend and supplement the Mortgage, Deed of Trust or Securily Deed (the
““Security Instrument’") of the same date given by the undcmiﬁucd 1g‘thc “Borrawer’') to secure Borrower's Adjustable
Rate Note (the “Nots'") to STANDARD FEDERAL BANK FOR BAVING
' " (the “Lender'”) of the same date and covering the property described

in the Security Instrument and located at:

9127 S KOMENSKY OAK LAWN IL 60453 -
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NGTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

" ADDITIONAL CO_VENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: : .

A. INTEREST RATY. AND MONTHLY PAYMENT CHANGES - .
The Note provides for an iaitial interest rate of 6+ 3735 . The Note provides For changes in the interest rate and the

monthly payments, as foliovs. )
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates _ L L
The interest rate I will pay may clav.ge on the first day of JUNE 1, ,19 96 and on that day
every 12th month thereafter. Each date ¢iwhich my interest rate could change is called a ‘“Change Date.”

(B} The Index . o
Beginning with the first Change Date, iny.nterest rate will be based on an Index. The “Index” is the weekly

average yield on United States Treasury securites adjusted to a constan! maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index..zure available as of the date 45 days before cach Change Date

is-called the “*Current Index.” _
If the Index is no longer available, the Note Holder w.li choose a new index which is based upon comparable

information. ‘The Note Holder will give me notice of tnis Ciioice,

- {C) Calcalation of Changes

Eefore each Change Date, the Note Holder will calcutate tny niew interest rate by adding TWO AND

ONE HALF percentage points { 2.30 %) to the Curiant Index. The Note Holder will then round
the result of this addition to the nearest one-eighth of one percentag: roint (0.125%). Subject to the Jimits siated
in Section 4{D) below, this rounded amount will be my new interest rate-until the next Change Dale.

The Note Holder will then determine the amount of the menthly fayment that would be sufficient to repay
the unpaid principal that I am expected ta owe at the Change Date in fuli-or the maturity dale at my new interest
rate in substaniially equal payments. The result of this calcutation will be the (it amount of my monthly payment.

i,

ITHHLELE

(D) Limits on Interest Rate Changes ot
The interest rate [ am required to pay at the first Change Date will not be greater than 8.375  o%orless than
6.375 % . Thereafier, my interest race will never be increased or decreased on ary single Change Date by
more than two perceniage points (2.0%) From the rate of interest [ have been paying for the preceriin: 1welve months. My
interest rate will never be greater than 12.373 %., NOR LESS THaN 6.3:5 X.
{E) Etfective Date of Changes .
My new interest rate will become éffective on each Change Date. 1 will pay the amount of =y xaw monthly
payment beginning on the first monthly payment date after the Change Date uniil the amount of my monthly pay-

ment changes again.

(F) Notice of Changes .
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my

monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question I may have regarding

the natice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as {ollows:
Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or rransferred and Borrawer is not a natural
: person} without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
- all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercisc is
o prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this aoption if:
{a) Berrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee
as if a new loan were being made to the transferee; and (b} Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-

ty Instrument is acceptable to Lender.

"~ ' To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s con-
sent to the loan-assumption. Lender may also require the transferee to sign an assumption agreement that is aceept-
able fo Lender and that obligatés the transferee to keep 2ll the promises and agrecments made in the Note and in
this Security Instrumnent. Borrower will continue to be obligated under the Note and this Security Instrumenit unless
Lender releases ‘Borrower in writing. e : ST

£ .
. 2 P N
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