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o ‘ FHA Cpae No. .
‘State of lllinols MORTGAGE 131:7110194/703B
. 93-10027
THIB MORTGAG“I i"S seurity Instrument”) isgivenon MAY 17 , 1993 .

v The Mortgagoris FRICAY Q. DAGHOLOR AND CHRISTINE DAGHOLOR , HUSBAND AND WIFE

whese address is 18654 CYPRKGS :

. COUNTRY CLUB. 4 LLS, ILLINOIS 60477 ("Borrower"). Thia Security Instrument ik given to
. ALLIANCE ‘MORTGAGE CORPORATION ,
which is organized and existing under the laws»7 THE STATE OF ILLINQIS , and whose
" addressis 4413 ROOSEVELT ROAD, SUITF-101A
' RILLSIDE, ILLINOIS 60162 ("l.ender"). Borrower owes Lender the principal sum of
SEVENTY EIGHT THOUSAND TWO HUNDRED TAEUTY EIGHT AND 00/100 == m e e
Dollars (U8, $ 78,228.00 ), This debt is evidarced by Borrower's note dated the same date as this Secarity Instrument
" ("Note"), which provides for monthly payments, with the f{ull debt, if not paid earlier, due and -payable on
JUNE 01, 2023 . This Security Instriment secures to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all renewals, extensions and mediticedans; (b) the payment of all other aums, with interest, advanced
under Paragraph 6 to protect the security of this Security Instruzaent; and (c} the performance of Barrower's covenants and
agreementes under this Security Instrument and the Note. For this purpore. Borrower does hereby mortgage, grant and convay to
Lender, the following described property located in COOK County, Mlinois:
LOT 72 IN TIERRA GRANDE UNIT NO. 4, PHASE 1, BEING A-3UBDTVISION OF PART OF THE NORTHEAST
1/4 AND OF THE SOUTHEAST 1/4 OF SECTION 3, TOWNSHIP 35 ¥ORTB, RANGE 13, EAST QF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. P.I.N, 31-403~207-013

63374463

\
.. which has the addresaof 18654 CYPRESS
A . {Sireet}
COUNTRY ‘CLUB HILLS ‘ , Minois 60477 ("Property Address");
(City] {Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, vights, appurtenances,
* rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and ndditions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrawer warrants and will
. defend generally the title to the Property ugninst all claims and demnands, subjoct to nny encumbrances of record.
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B A Payment of Principal, Interest and Late Charge. Borrower shill pny when due the pn nmpal of, and interest on, the debt
" evidenced by the Note and Inte chargea due under the Note.

2. Monthly Paymentas of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together -
~ with the principal and interest ag set forth in the Note and any late charges, an installment of any (a) taxes and special asseasments
levied or to be lavied against the Property, (b) leasehold payments or ground renta on the Property, and {c) premiums for insurance
required by Paragraph 4,

Each monthly installment for items (a), (b), and (¢} shall equal one-twellth of the unnual amounts, as rensonably estimated by
Lender, plus on amount sufficient to maintain nn additionnl balaneo af not more thin onowdath of the entimated nmounts, The full
annunl amount far ench itom shall be sccumulated by Lendor within o perlod ending ono month before nn Jtom would become

" dolinquent. Lender shall bold the amaunta collectad in trust to pay itoms (a), (b}, and {c} beforo they become doelinguent.

If at any time the total of payments held by Lender for items (s}, (b), and {c) together with the future monthly payments for such
items payable to Leraor prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required to pay such iteras when due, and if payments on the Note are current, then Lender shall either refund the excess aver
one-gixth of the estimate(_rivments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borre wer, If the total of the pnyments made by Borrower for item (a), (b), or (¢) ia insufficient to pay the
item when due, then Borrower shai) pay to Lender sny amount nacessury to make up the deficioncy en ar before the date the item

“bacomes due.

As used in this Security Instrument, "Sicrr trsy" means the Secretary of Housing and Urban Developmont or his or her designes.

" In any year in which the Lender must pay‘a me*igage insurance premium to the Secretary, ouch monthly pnyment shall also

"~ jnelude either: (i) an instaliment of the annun! mortguge Insurance premium to bo prid by Lendor to the Becrotary, or (if) a monthly

' charge instead of a mortgage insurance promium if “hir Security Instrument is held by the Secretary. Each monthly instaliment of

the mortgnge Insurance premium shall be in an amoun’. ax.fFdent to accumulnte the full annual mortgage insurance premium with

Londer one month prior to the date the full annual mor.gage insurance premium is due to the Secretary, or if this Security

Instrument is held by the Secratary, each monthly charge shill b2 in an amount equal to one-twelfth of one-half percent of the
outatanding principal balance due on ths Note,

If Borrower tenders to Lender the full payment of all sums securéd oy this Security Instrumant, Borrowar’a account shall be
credited with the balance remaining for all instaliments for items (a), (b), ard ‘c) and any mortgage insurance prerium installment
that Lender has not become obligated to pay to the Secretary, and Lender ahall oromptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Jorrower’s account shall be credited with any
balance remaining for all installments for iterms {a}, (b), and {¢). .

S. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied .y Londer as follows:

First, to the mortgage insurance premium to be paid by Lender ta the Secretary or to thy monthly charge by the Secretary
ihstead of the monthly mortgnge insurnnce premium;

cond, to any taxes, special assessments, leassheld payments or ground rents, and fire, flond upd other hazard insurance

prerm ums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Nate;

Fifth, to late charges due under the Nate.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires {5 |

" insurance. This insurance chall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure

~ all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required by

the Secratary. All insurancs shall be carried with companies approved by Lender. The insurance policies and any renewals shall be

held by Lender and shall include loss payable clauses in favor of, and in a form acceptabls to, Lender. :

\EZP ) ‘
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In e'é‘va& of loas, Borrower shall give to Lender immediaté notice by mail. Lender may make proof of loss if not mede promptly
by Borrower. Each insurance company concerned ia hereby authorized- and directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender jointly. Al or any part of the insurance proceeds may he applied by Lender, at its
option, either (a) to the reduction of the indebtedness under the Noto and this Socurity Instrument, firat to any delinquent amounts
applied in the order in Paragraph 3, and then to prepayment of principal, or (b) ta the restoration or rapair of the damaged Praperty.
Any application of the proceeds to the principal shall not extend or pestpono the due date of the monthly payments which are
referred to in Paragraph 2, or change the amount of auch paymenta, Any excess insurance proceeds aver an amount required to puy
al} outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interost of Borrower in and to inaurance policies in force shall puss to the purchnser,

5. Occupency, Preservation, Maintonance and Protection of tho Proporty; Borrowor's Loan Application; Leaseholds,
Borrower shall occupy, nstablish, and use the Praporty as Borrower’s principal residence within sixty days after the execution of this
Security Instrament ud shall continue to occupy the Property as Borrowsr's principal residence for at least one year after the dnto
of occupancy, unless the Secretary determines this requirement will cavse undue hardship for Borrower, or unless extenuating
circumstances exist which ars beyond Borrower's control, Borrower shall netify Lender of any extenunting cireumstances. Borrower
shali not commit waste or Zest.ov. damage or substantinlly change the Property or allow the Property ta detariorate, reasonable
wenr and tear excopted. Lander moy-inspect the Praperty i the Property is vacant or abandoned or the loan is in default. Lender
may take reasoneble nction e protec’ and preserve such vacant or abandoned Property. Borrower shall slso be in default if
Borrower, during the loan epplicaticn process, gave materially false ar innccurate information or statements to Lender {or fajled to
provide Lender with any material informatisrTin connection with the loan evidenced by the Note, including, but not limited to,
ropresentations concerning Borrower’s eccupancy-of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and
fee title shall not ba merged uniess Lender agrees to/the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipel charges, fines and impositions that are not included n ¥ aragraph 2, Borrower shall pay these obligations an time directly
to the entity which is owed the payment. If failure to pay wouid atversely affect Lander's interest in the Property, upon Londer's
Tequest Borrower shall promptly furnish to Lender receipts evidencing thase payments,

If Borrower fails to make these payments or the payments requirod by 2ecagraph 2, or faila to perform any other covenants and
agreements contnined in this Security Instrusnent, or there Is u logal procssding that may significantly affect Lender's righta in the
Praperty (such as a praceeding in bankruptey, for condemnation or to enforce aws o rogulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in/t'w, Property, including the payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts &ishumed by Lander under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rata, and at the option of Lender,
shall be immediately d_ue and payable.

7. Condemnation. The proceeds of any awsrd or claim for damages, direct or conseguential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are he’ely assigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remaina unpaid under the Note and this Security
Instrument. Lender shell apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument’d
firat to any delinguent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any app]icaﬁon‘,’fa
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are rveferred to ined

= Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount reguired to pay all outatanding-g.
.

" indebtadness under the Note and this Security Instrument shall be paid to the entity Jegally entitled thereto. o
8. Fees, Londer may collect fess and charges authorized by the Secretary.
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(mundl for Acceleration of Debt. L T
(a) Default, Lender may, except as limited by regulations issued by the Semztmy in the case of puymem. defaults, requirs
immediate payment in full of al} sums secured by this Security Instrument if:
(i} Borrower defaulte by failing to pay in full any monthly payment required hy thie Security Instrument prior to or on
the due date of the next monthly payment, or
(i) Borrowor dofnults by failing, for a poried of thirty days, to perform any ather obligntiona contained in this Security
Instrumont,
(b) Sale Without Credit Approval. Lender shall, if permittod by applienble law and with the priar approval of the
Secretary, require immediate payment in full of ali the sums secured by this Security Inatrument if:
(i) Al or part of the Property, or o beneficial interest in a trust owning all or part of the Property, is sold or otharwise
transferred (other than by devise or deacent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee s his or her primary residence, or the purchaser or graniee
does so occupy the Property, but his or her credit has not been approved in accordance with the requirements of the
Secrotary.
{¢) No Waives: Jf circumstances occur that would permit Lendsr to require immediate payment in full, but Lender does not
require such payrients, Lender does not waive its rights with respect to subsequent events,
{d) Regulations < 777D Secretary. In many circumstances regulations jssued by the Secratary will limit Lenders
rights, in the cuse o ;ayment defaults, to require immediate payment in full and foreclose if not paid. This Secunty
Instrument does not authr(ize acceleration or foreclosure if not permitted by regulntions of the Secretary.
{e) Mortgnge Not Insurec. ‘Jorrower ngroes that should this Security Instrument nnd the Note socured thoreby not be
oligible for insurance under the National Housing Act within from tho dnte hereof,
Lender may, at its option and not:/jilistanding anything in Paragraph 8, require immedinte payment in full of all sums
secured by this Security Inatrument. A-wiitten statement of any authorized agent of the Secretary dated subsaquent to
from 1he data hereof, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive procf «/ =uch ineligibility. Notwithstanding the foregoing, this option may nat be
exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit a mortgage insurance

premium to the Secretary.

10, Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Seenrity Instrument. This right applies even after foreclosure
proceedings are instituted, To reinstate the Security Instrument, Borrover shall tender in a lump sum all amounts required to bring
Borrower’s account current including, to the extent they are abligations of Borrower under this Security Instrament, foreclosure
costs and reasonable and customary attorneys’ fees and expenses properly ascociated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that il securss shall remain in effect as if Lander had not
required immediate payment in full. However, Lender is not required to per:a¥’ reinstatement if: (i) Lender has acceptad
reinstatement after the commencement of foreclosure proceedings within two years inimediutely preceding the commancement of a
current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different gioiinds in the future, or (jii) reinstatement
will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Releaszed; Forbearance By Lender Not a Waiver. Extension of the fims 2i pavment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in'inwerest of Borrower shall not
opernte to relense the liability of the original Borrower or Borrower's successor in interest. Lender shull not be required to
commence proceedings against any successor in interest or refuse o extend time for payment or otherwise micdify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance hy Lender in exercising any right or remedy shail not be a waiver of or preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenauts and agreements of thff
Security Instrument shall bing and benefit the successors and assigns of Lender and Borrower, subject to the provisions of sy
Paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sacuntyil
Instrument but does not execute the Note: (a) is co-gigning this Security Instrument only to mortgage, grant and convey that;"
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the summ
secured by this Security Instrument; and (c) agrees that the Lender and any other Borrower may agree to extend, modify, forbear or.
make any accommodations with regard to the terms of this Security Instrument or the Note without that Berrower’s consent.
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13, Notices. Any notice to Borrower provided for in thzs Security Instrument shaH be given by dehvenng it or by mailing it by -
firet closs mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender, Any notice to Lendor shall be given by first class mai) to Lender's addross
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Londer when given aa provided in this paragraph.

14. Governing Law; Severability.This Security Instrument shall be governed by Federnl law and the law of the jurisdiction in
"which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
" applicable law, such conflict shall not effect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. Ta this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Zenrar or Lender'’s agents to collect the vents and revenues and hereby directs each tenant of the Property to
pay the ranta to Lender ur Lender’s ngonts, Howuver, prior to Lendors notice 1o Borrower of Borrowor's bronch of uny covonunt or
agreement in the Security Irstument, Borrawer shall colloct and receivo nll ronts nnd revenues of tho Proporty us trustes for the
benefit of Lender and Borrower: This assignment of rents conatitutes nn nbsolute assignment and not an assignment for sdditional

security only,

If Lendar gives notice of breach to Gorrowar: (s} all rents recejved by Borrower shall be held by Borrower ns trustes for banefit of
Lender only, to be applied to the sums secivred Yy the Security Instrument; (b) Lender shall be entitled to collect and receive all of
the rents of the Property; and (c} each tenanc of t'ic. Property shall pay all rents due and unpaid ta Lender or Lander’s agent on
- Lender's written domand to the tenant.

Borrower has not executed any prior assignment of ' rents and has not and will not perform any act that would prevent
Lender from exerciging its rights under thia Paragraph 16.

~ Lender shall not be required to enter upon, take control of or inointain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appeinted receivor may do no £t any time there is a breach. Any application of rents shal
~ not cure or waive any default or invalidate any other right or remedy of Lender, This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument ie paid in full.

. NON-UNIFORM COVENANTS, Bbrmwar and Lender further covenant and agiee az ollows:
17, Foreclosure Procedure, If Lender requires immediate payment in full undes Paragraph 9, Lender may foreclose

this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing
the remedies pmﬂded in this Paragraph 17, mrludmg, but not limited to, reasonable stiorneys’ fees and costs of title

- evidence,

L6
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‘ 18. Releave. Upon payment of all sums secured by this Becurity Instrumant Léndur uhnll releane this Security Inatrument
* without charge to Borrower, Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

20, Riders to this Security Instrument. If one or more riders are executed by Borrower and rororded together with thie
Becurity Instrument, the covenants and agreoments of each such rider shall be incorporated into and shall amend and supplement
. the covenents and agreements of this Security Instrument as if the rider(s) were a part of this Becurity Instrument [Check

applicable box(es)]

" [] Condominium Rider ] Gradunted Payment Rider [7] Growing Equity Rider

[7] Planned Unit Development Rider [[] Other(s) specify]

BY SIGNING BEL LWV, Borrower accepts and agfees to the terms and covenants contained in this Security Instrument and in any

rider(s) executed by Borrrwer and recorded with it.
£ D, Q/ffz Lo

'FRIDAY O. DAGngybh { -Borrower

< w (Sanl)
CHRISTINE DAGHOLOR Borrowor

(Seal)

-Borrower

- {Seal)
-Borrower

— {9pace Below This Lina For Acknow.sZyment]

STATE OF ILLI‘ROIS ' s COOK County es:

. I, THE UNDERSIGNED , oM tary Public in and for said county and state
‘do hereby certify that FRIDAY O. DAGHOLOR AND CHRISTINE DAGHOLOR ) I” \ DO\-&/

o , personally known
to me to be the same person(s) whose name(s) ~ ARE subscnbed to the foregoing instrument apneared before me this day in
person, and acknowledged that THEY signed and delivered the said instrumentas ~ THELR free and voluntary

act, for the uses and purposes therein set forth. :
Given under my hand and official seal, this 17TH dayof ~ MAY , 1895

. PR .L {
| My commissian expireg; s A : N
. sOERICIAL SEAL

= ‘
LOR) s'“AYTH Nesafy B{mwt ]

Facke, fiuwte ols
e 122 28l
( y PR
B Thns Instmmentwasprapamd*by'”' oo
~ ALLIANCE MORTGAGE CORPORATION .
. 4413 ROCSEVELT RORD, SUITE 1011’1. :

RILLSIDE, ILLIROIS 60162

£BYHLEES
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