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3077 WEBTHHEFEERSON, ST ’207,, O BT, vPLop8 Q&35 bk it sttt i o L ("Lcndm"),
Bomweroweqleqderthepnncnpals\u Ninety Six Thousand Five Hundred not Lars
and.no/, 1q0,[,.,.k. v il ..., Dollars(U.5.$96,500.00 . ). This debt is
ey;denced,hy orTower's nole, datnd iha same utens ihis. Secunty Tnstrument ("Nole 8 wlnch prov:des for monthly
paymenlsnw:th fhe, full debt, if not paid eadfier, die awd payableon . dune. 1, 3 008 . . This Securily

Instrunmxt secures 10 Lender: (a) the repayment of L2 debt svidenced hy the Nole, with mlerest’ wid all renéwals,

ekibhsions ind odifications of the Note; (b) this paymr of all other sums, with interest, advanced under pnragraph?
toi:rotect‘thb sécunty of this Secuhty Instnitient; and (c) the r=-fdrmance of Borrower's covenunlts and agresmenty;
uiider this Secrity Instriient iind theNote! ‘For this purposd. Bo.rower does hemby mongage, 5mnt and convey 1o
Lénder lhefollumngdmnbedpropeﬂylocatedm‘ . CDOK Tl e e g Y
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"ok Wl'l'ljl'all the mpmvements now or hereaﬂer erected on the property, ‘and’ nll essements, o
purtedanc&sl.nnd ﬁ;t}lresnow o:'hemﬁer a parf of the pmperty All replacements and add:tmns shall alsp be

cove‘red By this Security Thsirument. All of the foregoing is ‘referred to in this Security Inétrufiient as the "PrOperty

LALR

i1 BORROWER-COVENANTS that Borrower is lawfully-seised of the estate hereby-conveyed and has the right to,
mortgage; ynintind convey: the Property. snd: that:the Propexty.is unencumbered, except-for-encumbrances of record. ” ...
Bonowiwpqn.nqa:;id}vﬂl defend generally the title to the Property apainst all clalms and demands, subject to any
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" Allinsurance policies and renewals shall be acceptable o Lender and shall include a standard mortgage clause. .
Lender shall have the right 10 hold the policies and renewals, If Lender requires, Botrower shall promptly give to Lender
all receipts'of paid premiums and reziowal notices. I the ovent of loss, Borrower shall give promptnotics to the "+ -
insurance carner and Leader. Lender mmay make proof of oss if not made promptly by Borrower. '

' *Unlégi Lender anil Borrower otlierwise agiée in writing, insurance proceeds shall be applied to restoration or repair -
of the Property damaged if the restoration or repair is cconomically feasible and Lenider's sccurity-is not lessencd. If the
restoration br tepiir {30t economically feasible or Lender's security would he fossened; the insurance procoeds thall -
bo appliediio the Wims wecirod by this Security Instrutient, whothor or not then duo, with kny excos pard io Borrowot.

I Botrowpr abundons the Property, or doss not answer within 30 days & notice from Lender that the insurance currior
has offered to:setthe:a claim, then Leader say. collect the insurince proceeds, Lender may use tho proceeds to repaic. .
or vestore the Property or 1o pay sums secured by this Securily Instrument, whether or not then due, The 30-day period
Wmmgl'nm Bnoﬁcei!i’gi\'en.- “"in:‘.l".!,".‘"_‘.-"l LI e Ly e, ol N T S T T

7 Unless Lendss ~n) Borrower otherwise agree in writing, any‘application of proceeds to principal shall not extend or
postporia the due date of the Tonthly payments referred to in paragraphs 1 and 2'or change:the amount of the: " = 1+
payments.. If under patagranh 21 the Property is acquired by Lender, Borrower's right to any insurance policies and

' resulting from. i mv ge-to _mny,pﬁor to-ths acquisition. shall pass to Lender to the extent of the sums. .
secured by this Security: Instraiv:ot immediately prior to the acquisition. .- . .. o ot

76, Qecupancy, Présérvado;, Maintenance and Protection of the Property; Borrower's Loan Application;
Laaseholds Borrower shall occtir 2, estiblish; ind use the Property as Borfower's principal residence within sixty days
aftér 'the execution of this Security InStrimut and shiatl continue to ocoupy the Property as Borrower’s principal
residence fir at Teast Orie'year after the daie of occupancy, unless Lefider otherwise agrees in writing, which consent -
shall not be unreasonably withheld, or unless eateuating circumstances exist which are beyond Borrower’s control,
Borrower shall not-destroy, damage or impair the Property, allow the Property (o deterivrute, or conunit waste on the

v+ Borrower shall be in default if any forfertv:e sction or proceeding, whether civil or criminal, is begun that in
Lendei’s:good faith judgment could result in forfeiture £f tae Propenty or otherwise materially impuir the lien created by
this Security Instrument or Lender!s security-interest; Barower may cure such a default and reinstate, asprovided in
paragraph. 18; by causing the action or proceeding to be disroissex! with & ruting that, in Lender’s good faith. ...
determination, precludes forfeiture of the Borrower's interes. in the Property or other material impairment of the lien
created by this Security Instrument.ar Lendes's securily interest, Brrrower shall also be in default if Borrower, during the. .
loan application process, gave materially falss or inaccurate informitica or statements to Lender (or failed to provide
Lender, ith any material information) in connéction with'the loan evidenied by the Note, including, but not limited to,
represeatations coriceming Borrower's occwpancy of the Property as a priicipal residence. If this Security Instrumeiit is
on & leasehold, Borrower shall comply withi alf the provisions of the lease.. i Borrower acquires fee titlé ta the Property,
the leaséhold and the fes title shall not merge unless Lendér agiees to the merge! in vriting. .

R T A TE Y IR A e T L LA N ST

s 7: Protection of Lender's Rights in the Property. - If Borrower fails to perfo-u the covepants and agrezments
contained in this:Security Instrument, or:there is a-legal proceeding that may. significaniay. affect Lender’s rights in the
Property {such as a praceeding in bankruptcy, probate, for condemnation or forfeiture or .+ enforce laws or
regulations}), then Lender ,rﬂgy‘_t_i.q;ap,d pay for whatever is necessary to prolect the value of the Property and Lender's
rights i, the Property. Lenter's actitns may include paying any sums secured by a lien whicki has priorily over this
Security Instrument, appéating in coiirt, paying reasonable attomeys” fees and entering on the Prcperty tomake * * + '
répairs! Althoughi Lender may take action urider this paragraph 7, Lender does not have to da so.

! Any amodnts disbursed by Lender uiider this Paragrapti 7 shalt becoine additional debt of Borvowe: sicnred by ¢ 1
this Security Instroment, Unless Borrower and Lender agrée to other térms of payment, these amounts shuil bear. -
interest from the date of disbursement'at the Noté rate and 'shall be payable, with intterest, upon notice from LeitJer to
Borrower réquesting payment. Croci g

(it bt
‘B
i

il H

T

i

.. B, Morigage Insurance, If Lendef required mortgage insursnce as a condition of making the loan secured by this
Security Instrument, Borfower shall pay the prémiums required {0 maintain the morigage insisrance in effect. If, for any
réason, ihe iorigage insurince coverage required by Lender Tapses or ceases to be ih effect, Borrovier shall pay the
premiums reqliired to obtain coverage substantially équivaleni to the mortgage insuratice previously in effect,’'at a cost
substantially equivalent o the cost to Borrower of the mortpage insurince previously in effect, from an alternate "
motige tnsurer approved by Lender, If substarially equivalent mortgage insirnce'coverage is not available,
Barrower shall piay, to Lender each monih's.sum equal toone-twelfth of the yearly mortgage insurance premium being
paid] by, Borrower when the insurance coverage lapsed or céased fo be in‘affect, Lender will accept, use and rétiin these
phyments as & los§ réserve in fiei of morigage insurance, Loss vesérye payments may no longer be required; atthe "
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer ijiﬁfbbbarﬁyfbcﬁdérfngniﬁ‘b&omes available and is obtained, Borrower shall pay the premiums required to
milintaik morgage insirance in effect, or to provide a loss reserve until the requirement for mortgage insurance ends
in acccrdancs With ReY wiillen ngreement bstween Boreower and Lendor of applicable law. = -ty pis i onites v
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