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AFTER RECOF(DiNG MAIL TO:

LaSaYle Talman Home Mortgage Corporation
2454 Dempster Street
~F=s Plaines. 1L 60016

W,

LOANNO, 371435-0 93374599

{Space Above This Line For Recording Daia)

MORTGAGE

THIS MORTGAGE ("Security lnstrumem'?' is given on May 7, 1993 . The mortgagor is
Ttmoth g'5hea and Xuan His Wife
La/k/aa T'\mothy €. 0'Shea T 7 _
mrw SRR a AR e T (e :::;;:-,-.-.-n:_::y‘ ;-c_»ﬁ-‘(“EéfrdWél‘"),
ThisSecurityinstrumemlsgivento Lasalle Talman Bank, FSB,
A Carp“.oﬁ>:hz,Untted Statesn,of America .. . T R T s
which is arganized arir existing underzthe lawsof bnited. State s o foAmerican ., and whose address s,
4242 N Harlrm ‘4venue,. Norpidge., IL. 80634 . - . .. . ;;.Am.(Landal’)
BorrowerowesLande !hsprlncipalsumof Saventy Edpht Thousand noHars and ;no/100, G
g Dollars(US$?8 €00.00 ., .}, Thisdebtis
evidenced by, Borro ar;s J 'iatad the same date as this Securlty instrumeant ("No!e ) which provtdes tor. mon!hly
payments, with the ful} debt, it irt pald earlier, due and payableon June 1, 20 This Security
instrurnem sécuresto’ Uender: 8)..1e repayment of the debt evidenced by the Note, wnh interest, and all rénewals,”
extensions and modlﬂcations of (fir, Note; {b) the payment of all other sums, with lnterest advanced uhder paragraph 7
to protect the securlty of this Secu.;ry lnstrumem and (c) the performance of Bérrawar's covenants and agreements
under'thig 'Security’Instrimierit dnd the mte. For this purpose Borrower does hereby rnortgege grant and convay o
Lenderithe' folloWing’ descrfbed propew ok ated Incdo ki : e : B
Countv.llﬂnofs',i.\,; : . oL R
LDT 14 1N GEORGE“C rasr s CINFIELD TALCOTT ADDITION TO CHICAGS, BEING A
'tsueurvxsroa FOF - PARTCOE THEINDATHAEST 1/4 © TOWNSHIP 40 NDRTH
L RANGED TE LIEASTODR OTHEN THIRG: ARINCAPALIMERL ;
1as REGISrTERED ms —-uocuusrmr Lnasssss., LANCOBK:

. 2k
R GEPT 11 RECORD $35.50

AR TR TRQN ,23&6 518793 13:55:00

VL anay & :
SR LRl e i

Tb i

which has tha address of .

Hiinots * s A M ('Properry ‘Address' )
e [ZpCode] oty . M A
fE "TOGETHER WETH ali'the !mpmvemems riow or hereaﬂer erected on the property a“.l ail masémerits, i i
appurtenances and fhctiires now or' Hereafter a part of the property. All réplacerents and ac diticns shall'aiso be- -
covered bythis Se uﬁwlnstrumem Au of the rorego!ng ls referred tu In thls Securiry lnstrun enr ac’ the ‘Properry
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All insurance policles and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. it Lender requires, Borrower shall promptly glve to Lender
all recaipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance casrler and Lender. Lender may make proof of lass if not made promptly by Borrower.

Unlaess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoratlon or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whather or not then due, with any excess pald to Borrower.
If Borrower abandons the Property, or does not answar within 30 days a notice from Lendser that the insurance carrier
has offered to settle a clalm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
ar rastore the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lender and Sorrower otherwlse agree In writing, any application of proceeds to principal shall not extend ar
postpone tha due date of the monthly ’Paymems referred to in pamgmghs 1 and 2 or change the amount of the
payments. If.under-paragraph 21 the Property Is acquired by Lender, Borrower’s right to any Insurance pollcles and
proceeds resuitingfrom damage to the Property prior-to the acquisltion shall pass to Lender to the extent of the sums’

secured by thls Security Instrument immediately prior to the acqulsition.

:* .6, Occupancy, Freservation, Maintenance and Protection of the Property; Borrower's Loan Application; .
Leaseholds. - Borrowsr shalt occupy, estabilsh, and use the Property as Borrawer’s principal residence within sixty days
after'the akecutlion.ct thsiSecurity'Instrument and'shall continue to occupy the Property as Barrower's principal
residence for stleast (ne vear afterthe date’of occupancy, unléss Lendér otherwise agrees in writing, which consent
shall not ba unreasonanl wthheld, or unless extenuating circumatances exiat which are beyond Borrower’'s control. -
Borrower shall not destioy; famage or Impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrawar shall be th dafault if any forfeiture action or proceeding, whether civil or criminal, Is begun that in
Lender's good faith judgment <or.d result in forfelture of the Property or otherwlse matertaliy impalr the llen created by
this Security Instrument or Lend ar's security interast. Borrower may cure such a default and reinstate, as provided in”
paragraph'18, by causlhg the act!_n or proceeding to be dismissed with a ruling that, in Lender's goad falth” .~
determination, preciudes fortelure of Jhe Borréwer's interest in the Property or other matetlal impairment of the llen
created by this Security.instrument or LerJar’s sacurity interast. Borrowaer shall also be in default If Borrower, during the
loan application process, gave materially falez-or inaccurate information or statements to Lender {or falled to provide
Lender with any materia! information) In cor nec ion-with the loan evidenced by the Note, including, but not limited-to,
representations concerning Borrower’s occupancy. of the Property as a principal residence. If this Security tnstrumant [s
on a leasehold, Borrower shall comply with all the provisians-of the lease. - If Borrower acquires fee title to the Propesty,
the leasehold.and the fee titte shall not merge unless Lender agrees to the merger inwriting. - - . e

+. 7. Protection of Lender's Rights in the Proper’y;if Borrower fails to perform the covenants and agresments
contained In this Security Instrurment, or thera Is a legu) prroaeding that may significantly affect Lender’s rights in'the -
Property (such as a proceeding in bankruptcy, probate, {or condemnation or forfeiture o to enforce laws or'. .
regulations), then:Lender may do and pay for whatever.Is nacsssary to protect the value of the Property and Lender's
rights In the Property: Lender’s actlons may include paying @nv sums:secured by a lien which-has priority over this:»»
Security Instrument; appearing in court, paying reasonable:atic.neys’ fees and entering on the Property to make: -
repairs, Although Lender may take action undesthis paragraph 7, J.onder does not havetodoso. /. -t
;.-:Any amounts.disbursed:by Lender under this paragraph 7 shall-or.come additional debt of Borrower sacured by
. this.Security Instrument.-lUnless Barrower and Lender agree to-other te 1ps of payment, these amounts shall bear. .. ..
interest from the.date of clisbursement at the. Note rate and shall ba pyabla with interest, upon notice from Lender to
Borrower.requesting payiment. .o, - s T e ol N A
- 8. Morigage Insurance. if Lerder required mortgage Insurance as a cuwition of making the loan secured by this
SecLirity Ihstrument, Borrower shall pay the premiums required to maintain the ‘nortgage Insurance in effect. If, for any
reason, the'mortgage Insurance coverage required by Lender lapses or ceases i e 11 effect, Borrower shall paythe
premiums reduired to obtaln coverage substantially equivatent to the mortgage insvianice previously in effect, at a cost -
substantially equivalent to the cost to:Borrower of the morigage insurance previously in efiect, from an alternate
mongage insurer approved by Lender. {f substantially equivalent mongage insurance co /erage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth. of the yearly morngage 'scurance pramium.being
paid-by:Borrower whenthe insurance coverage lapsed or ceased to be in effect. Lender will accapt, use and retain these -’
payments as.a loss reserve in lieu of mongage insurance. Loss reserve payments may no lanzar He required, at the '
option of Lender; if mortgage insurance coverage (in the amount and for the periods that Lendar reauires) provided by - -
an Inaurer approved: by Lender.agaln becomes available and js obtained. . Borrower shall pay the riemiums:required to -
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortge ae Insurance ends
ns accordance with any written agreement between Bomower and Lender or applicablejaw.. . ... (;
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‘secutdd Dy this Saecurity Instrumant. However, this option shall not'be exercised by Lender it exercise Is prohiblted by
fedesdl law-as of the dale of this Security Instrument,

If Lender exarclses this option, Lender shall give Borrower notice of accelsration. The notice shall provide a perlod
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these surns prior to the expiration of this period, Lender may invoke
any remedles permitted by this Securlty instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower maets certaln condlitions, Borrower shall have the right to have
anforcement of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conialned in
this Security Instrumant; ar (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such actian
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights In the Property and
Borrower's obligation 1o pay the sums securad by this Securlty Instrument shall continue unchanged. Upan
relnstatement by Borrower, this Security Instrument and the obllgations sacured hereby shall remaln fully effective as if
no acoceleration had occurred. However, this right to reinstate shall not apply In the case of acceleration under

T3 BTt B

paragraph t7.7 .. k

i g Sale of Note:'Change of Loan Servicer. ‘Tha'Note or a partial interest in the Note (together with this Security’
Instrument) may bz zold one or more times without prior notice to Borrower. A sale may result In a change in the entity
{known as the “Luan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will oe given written notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state th='n=me and address of the new Loan Servicer and the address to which payments should be
made. The notice will also ~.ontain any other Information required by applicable law.

20. Hazardous Substaac#?. Borrower shail not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances or orin the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that Is In violation c a 1y Environmental Law. The preceding two sentences shall not apply to the presence,
use, or starage on the Property of small quantities of HazardoUs Substances that are generally recognized to be
appropriate to normal residential usesand to maintenance of the Property.

Borrower shall promptly give Lenaer asitten notice of any investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has z ctual knowledge. If Borrower learns, or s notified by any governmental or
regulatary authority, that any removai or other rumediation ecgiany Hazardous Substance affecting the Property Is

b

necessary, Borrower shall promptly take all necassary remedial actlons in accordance with-Envirpnmental Law.

As used In this paragraph 20, “Hazardous Substurces® are those substances defined as toxie or hazardous
substances by Environmental Law and the following st iostanges: gaspline; kerosene, otherifiarnmable or toxic
petroleumn: products, toxlc pesticides and herbicides, vola*i:ggglv.veqt,s.ﬁm;_te“rfalg'ccntalnlng asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, " Znvi.onmental Caw” means féderaltaws and laws of the
jurisdiction where the Property Is located that relate to heaith/safety or environmental protection.

! NONUNIFORM COVENANTS. Barrower and Lender funtiier covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to £o7.cwer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumen® {%..1t not prior to acceleration under paragraph
17 untéss applicable law provides otherwise). The notice shall spec/fv: (a) the default; (b) the actlon required to
cure the default; (c) a date, not less than 30 days from the date the'iotice.is given to Borrawer, by which the
default must be cured; and (d) that taiture to cure the default on or befrre.\he date specified in the natice may
result in acceleration.of the sums secured by this Security Instrument, toreriasure by judiclat proceeding and
sale of the Property. The notice shall further inform Borrower of the right tJ 7cinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default oivany other defense of Borrower to
acceleration and foreclosure. If the default is not cured.on or before the date ~.pecified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Secu.ny izistrument without further
deimarid ‘and tay foreclose this Security instrument by judicial proceeding. Lender ehall be entitied to collect all
expenses. incurred in pursuing the remedies provided in this paragraph 21, includin, but not imited to, ... .
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upan payment of all sums secured by this Security Instrument, Lender sha'l.refsase this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

ILLINOIS—SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT , R . FORM301a9/80 .
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(1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER s madethis 7th ___dayof Hay 1883
and Is Incorporated Into and shall be deemed to amend and supplement the Mortgags, Daed of Trust or
Security Deed (the “Security Instrumem'? of the same date given by the undersigned {the "Borrowar”) to
secure Borrower's Adjustable Rate Note the*Note"}to LaSalle Talman Bark, FS8

{the "Lender"} of the sams date and coverinp the propeny described In the

Securlty Instrument and located at:

6139 N. Canfield
Chicago, Il 60631

(Prcpm'y Address) P

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
{INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
B8ORROWER MUST PAY.

Vot
"

ADDITIONAL Z~OVEMANTS. in addition to the covenants and agreements made In the ‘Security
Instrument. Borrmwer and Lender further covenant and agree as follows:

The Nole prov|de'. ioran initlal Interest rate of 6.6250 %. The Note provides for
changes in the Interex( i-ie and the monthly payments, as foﬂows )

[(A)‘ch-‘nge Dates | . :
The interest rate | will pay may Cnangeon June !}, 1898 , and an that day and every
12th month thereafter. Each diate on which my interest rate s'ould change ls called a "Change Date

B Thelndex : : - W gl e
. -Baginning with the first Change Date, m\ interest rate will be based on an Index. "'he "Index" is the

5 weekly average ield on.United States Trear.ury securities adjusted.1o a constant maturity of,1 year,

““as made available by the Federal Reserve Loard. The most recent index flgure avaliable as of the
~date 45 days before each Chenge Dalels cauec’ th "Current lndex“ R

Ef the index fs no ionger available, the Note Ho!ow o i choose a new index which is based upon
) comparab!e informatlon . The Note Holcier wm give e rov‘ce of this ohoice S e

RS R DI Tt L

l(C) Calculallon of Changes . - e
"Betore each Change :Date; Ihe Note Holder wm ce!cu!a 'e e “new. Interest rate. by “adding:
,.\len and.Three :/  Quarters: percentags:woints (2_: 7500 %) to the Current:
i +Index. The Nots Hotder wiil then: round the result of this additior, io the nearest one-sighth ofione
.- percentage point:(0.125%).::Subject to the limits staled In Section 4{7) Felow, this rounded amount
wm be my new interest rate until the next Change Date.

i ?\,[

'-’The Note Holder wm then determine the -amount of the manthly payment ti at would be sufficlent to
- rapay-the unpald principal that 1:am:expsacted to owe at the-Change Date infull o the maturlty date-
gt myinew interest rate In substantlally. equal payments The resuit of th!s calc sathor will be me new:

- amount of my monthly payment I ‘ LR ST

HD) ‘Limits'on: Interest Hate Changg_sj - D VPR
. The interest.rate | am required 1o pay at the first Chan.e Date witl not be greater than q S2250.9%:0f
" lessthan 3. 6250 %. Thereafter, my interest rate wiil never be increased or decreased on any single
;-.Change Date by more than two percentage points {2.0%) from the rate of interest | have been paying
fgr,the preceding. | twel;ree momhe My interest rate wm never be greeter than L_Z__QQO_L% nor lowar

ot an___(_)_(_)_tyﬁ_.__ T - ! H S N JEERE DA |!

I'I JJ!\

I Effectlve Date of Ghangea 1
7. My new-inierest: rate will: become effectwe on each Ghange Date. 1. will pay.the amount of my:new
s, momhly payment :beginning: on- the first monthiy payment date after the Change Date until the
s amount of, my monlhly payment changes egain : SRR

1T e s LA [N e - R ,;.\ ’ ,.: ;:r'g:[,

HF) Notice of Chenges I

o The Note Holder wil) deliver of mail, to me a notice of any changes in my tnterest rate and the amount

. of.my,monthly, paymem beforeé the éffective date of any, change The notice. will. includsg. information
requlreo by law. ta.be given me and, also the- titfe and telephone number of a person. who will answer

any questlon v may have regardlr:g 1he notice

MWIOGZ 371183 ADJ RATE RIDER-YR TR, Py
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