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93T e momeagor s - ST CHARE T b AT AR BB 0 RRREERNITEL HISRAND Wi Vave

19 .75 . The mortgagor is .. DA RHANY L. BRELEVILLE ANR.
.................................... eetinerriiensess (" Bovrowers'). This Security Instrument is given 10 ...l

... FIRST SANNGE AND.LOAM ABBOCUATION DF. BOUTH.HOMANL . . cciiireriiicaiareenns . which is organized and cxisting
under the laws of ....the State. . of Iikinota... . .......... . and whose address is ......ccoooviiiniciiieiiiiniinnenn
... 875 East. 18200 Stieel ~. S50uth Holand, UHOOIS ODFS . .o .o roarmmirens i hestteenaerstarrsrosascisssisessatnsrasssnnn b **3.

Borrower owes Lender the principal sum of .. STXTY.. THOUSANR. 45D, RQULIATHS —norrsnmmrannnTa = L .
............... smmmmmonnTeoneTor Dollars (U.S. $ ....60.000..00... ). This debt is evidenced by Borrower's notg
dated the same date 28 this Security Inatrument (**Noie'"), which proviics for —onthly peyments, with the full debt. if am_
paid earlier, due and payable on .. WIUNE. 1. 20230 bl . This Security Instrument .
secures (o Lender: (a) the repayment of the debt evidenced by the Note, witk jzicrest, and all renewals, extensions and ,
modifications of the Note; (b) the payment of all other sums, with interest. advanced i der paragraph 7 to protect the security
of this Sccurity Instrument; and (c) the performance of Bostawer's covenaits and asre Sxeats under this Security Inttrument

and the Note. For this purpose, Borrower does hercby mortgage. grant and convey to Linder the following described prop-
€Ity 1OCRIEA M ..ovveeennennerrnnereerenanranaennreens o e ST County, HMlinois:

RIDER ATTACHED HERETO ARD MADE A PART HEREOF:

/

PERMANENT INDEX NO. 27-16-402-002-0000

which has the address of ... 99321, CONSTLIVT I?.S;.DJRI.VB ......................... , ...OBIMD..RAIIE_K.i ................... .
ort iy
Nlinois ... 60462 . ...l (**Property Address’');
{Zip Cade)

TOGETHER WITH all the improvements now or hercafier crecied on the property. and alf easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is referzed 1o in this Security Instrument as the “*Property.
BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyod and has the right to mortgage,

grant and convey the Property and that the Property is uncncuinbered, except for encumbrances of record. Borrower warmamts
and wilj defend gencrally the title to the Property azainst alf claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 10 constitute a uniform security instrument covering real property.
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9. Inspection. [Lender or its 4gent may make reasonable entries upon and inspecti >ns of the Propesty . Lender shail
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pan of the Property, or for conveyance in licu of condemnation. are hereby assigned
and shall be paid to Lendgr.

In the event of a total taking of the Property, the proceeds shall be applied to the sumns secured by this Security Instrument.
whether or not then die. with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of s Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instmment immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums
secured by this Sectrity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taki g of the Propesty in
which the fair maret valuc of the Properly immediately before the taking is less than the amoum of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceec.s shali be applied to the sums secured by this Security Instrument whether or not the sums are then dug.¢=

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers t -
make an award «r settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the drtc the nolicuc__'
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property . ™

or to the sums sec'red by this Security Instrument, whether or not then due.

3

-
Unless .rwde- and Borrowe-~ otherwise agree in writing, any application of procecds to principal shall not extend o %

or postpone Uy: due Wie of the monthly payments referred to in paragraphs 1 and 2 or change the amout of such payments.

11. Forrover Not Releasud; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amort za?.on of the sums secured by this Security Instrument granted by Lender to any suocessor in interest
of Borrower shall not op ra:t 10 release the liability of the original Borrower or Borrower’s successors in interesi. Lender
shall not be required 1G coiriivnce proceedings against any successor in interest or refuse 10 extend iime for payment or
otherwise modify amortization Uf the sums secured bry this Security Instrumem by reason of any demand made by the ariginal
Borrower or Borrower's successo’s in interest. Any forbearance by Lender in exercising any right or remedy shali not be
a waiver of or preclude the exeitice of any right or remedy.

17. Successors and Assizas Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and senefit the successors and assigns of Lender and Borrower. subject 10 the provisions
of paragraph t7. Borrower's covenants Zix* agreements shall be joint and several. Any "Sorrower who co-signs this Security
Instrumrent but does not exccute the Note: {a) i~ co-signing this Security Instrument on'y to mongage. grant and convey that
Borrovser's interest in the Property under th tertas of this Security Instrument; (b) 1s not personally obligated to pay the
sums ecured by this Security Instrument: and (<) agrees that Lender and any other *orrower may agrec to extend, modify.
forbear or make any accommodations with regard to. b~ terins of this Security Instru.nent or the Note without that Borrower’s
cons:nt.

13. Loan Charges. If the loan sccured by i Sscurity Instrument is subject 1o a law which sets. maximum lean
charges, and that law is finally interpreted so that the intcrest or other loan charges collecied or 10 be collecied in connection
wi.h the loan exceed the permitted limits, then: (a) any such/ioan charge shall be reduced by the amount neocssary to reduce
the charge to the permitted limit; and (b} any sums already collrcied from Borrower which exceeded permitted hiniis will
ba refunded to Borrower. Lender may choose to make this refund by reducing the principal owed undcer the Note or by making
1t direct payment to Borrower. If a refund reduces principal, the ridustion will be treated as a partial prepaymerd without
any prepaymeni charge under the Note.

14. Notices. Any notice to Borrower provided for in this Serarity Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires usc of atot'ier method. The notice shall be direcied to the
Propenty Address or asy other address Borrower designates by notice ta <nder. Any nolice 1o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender dosigaates by notice 10 Borrower. Any notice
provided for in this S zcurity Instrument shall be deemed to have beer: given (o 3orrorver or Lender when given as provided
in this paragraph.

15. Geoverning Law; Severability. This Security Instrursent shall be goverzend by federal law and the law of ihe
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sectrty Znstrument or the Note which
can be given eifect without the conflicting provision. To this end the provisions of this Sectrity Instrument and the Note
are declared (o be severable.

16. Bormower’s Copy. Borrower shali be given one conformed copy of the Note and of thi; Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pin ¢ the Propenty or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Boriovies is not a natural
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UNIRORM COVENANTS. Borrower and Lender covenant and sgree as follows:

1. Payment of Principal and Interest; Prepsyment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and iste charges due under the Nole.

2. Funds for Taves and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall

‘pay to Lender on the day monthly psyments are due under the Note, until the Noie is paid in full, a sum (**Funds™) for:

(») yearly 1axes and asscssments which may attain priority over this Security Instrument as & lien on the Property; (b) yearly
leasehold psyments or ground rents on the Property, if any: (¢} yearly hazard or propesty insurance premiums: (d) yearly
flood insurance premiums, if any; (¢) yearly morigage insurance premims, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of peragraph 8, in lieu of the peyment of mortgage insurance premiums. These
itemis are calied *'Escrow [tems.”* Lender may, at any time, collect and hold Funds in an mmount not to exceed the maximum
amours a lender for a fedzerally relsted mostgage loan may require for Borrower's escrow account under the federal Real
Estate Setiement Procedures Act of 1974 as amended from time to time, 12 U.5.C. 5 2601 ¢r 1eq. ("RESPA"), unless
another law thar applies (o the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to <xcoed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonsbie estimat~s-of expenditures of future Escrow Items or otherwise in accordarce with applicable law.

The Funds sial) be held in an institution whose deposits are insured by a federsl agency, instrumentality, o entity
(iscluding Lender, if Yenler is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow liems. Lerdle” may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Yiems, uniess Lender pays Borrower interest on the Funds and applicable law permiits Lender

to make such a charge. However, |ender may require Borrower to pay a one-time charge for an independent real estate
tax reporting service used by Levaer in connection with this loan, unless applicable law provides otherwise, Unless an sgreement

is made or applicble law requires iner.s: < be paid, Lender shall not be required to pay Borrower any interest or earnings
oa the Funds. Borrower and Lender may ap-zs in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. Thv. Finds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amcunts . smmitted to be held by appixcabie law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements i cpplicable law. If the amount of the Funde held by Lender m
any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay 10 Lender the amount necessary 0 make up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sale discrticu.

Upon payment in full of all sums secured by this Security ins’mment, Lender shall prompily refund 1o Borrower
any Funds heid by Lender. If, under paragraph 21, Lender shall acquirc or sell the Pronerty, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds heid by Lender at the tiwic of seuisition or sale as a credit against the sums
socured by this Security Lustrument.

3. Application of Payments. Unless applicable law provides otherwis<. 21l payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the No2; second, (o amounts payable under
peragraph 2; third, to interest due; fourth, to principe! due; and last, to any late char;=s due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may atiain priority over this Security Instrument, and letschold payments o:ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that mamxcr, Borrower shall psy them
on time directly to Ux: person owed payment. Borrower shall prompily furnish to Lender all notives . amounts (o be paid
under this paragraph. /¥ Borrower makes these payments directly, Borrower shall promptly fumish to Lere: receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unlecs Lormwer: (a)
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceplatie to Lender; (b} contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which ‘n the Lender’s epinion operste to
prevent the enflorcement of the lien; or (c) secures from the holder of the lien an agreeinent satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to & licn which
may mtain priority over this Security Instrument, Lender may give Borrower a notice demtifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

S. Hszard or Property Insurance. Borrower shall keep the improvements now existing or hereaRer erected on
the Property insured against loss by fire, hazards included within the term *‘extended coverage’’ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insursnce thall be chosen by Borrower subject to
Lender's approval which shall not be uareasonably withheld. If Borrower fails to maintain coversge described above, Lender

may. st Lender’s option, obtuin coverage 1o protect Lender's rights in the Property in accordance with neragraph 7.
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person) without Lender’s prior written consent, Lender may, st its option, require immediate payment in full of all sues
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by feders,
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a perial
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior t the expiration of ihis perind, Lender may invol.e
apy remedics permitted by this Security Instrument without further aatice or demand on Borrower.

18. Borrower's Right to Reinatate. if Borrower meets certain conditions, Borrower shall have the tight 10 huive
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (s} 5 days (or such other per.od
as applicable law may specify for reinstatement) before sale of the Property pursuani to any power of sale contained in s
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrov-er:
(s) pays Lender all sums which then would be due under this Security Instrument and the Note as if no accckrstion had
accurred; (b) cures any default of any other covenants of sgrecments, (c) pays all expenses incurred in enforcing this Secunity
Instrument, inchaiing, but not limited (o, ressonable attorneys’ fees; and (d) takes such action as Lender may reasor. ably
fequire to assure izt the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation - pay
the sums secured Oy s Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Securiy In-
strument and the obiizs?.ons secured hereby shall remain fully effective 2s if no acceleration had occurred. However, this
right to reinstaie shali iz spply in the case of acceleration under paragragh 17.

19. Sale of Note; Tuzzge of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Inetrument) may be sold on¢ o more times without prior notice 10 Borrower. A sale may result in 8 change in the entity
(xnown a3 the "*Loan Servicer™*) inat collects monthly paymeris due under the Note and this Security Instrument. There
also may be one or more changet of ths | oan Servicer unrelated to a sale of the Notc. If there is a change of (k2 Loan
Servicer, Borrower will be given writer, notice of the change in accordance with paragraph 14 above and applical le faw.
The notice will state the same and address of e new Loan Servicer and the sddress to which payments should b made.
The notice will also contain any other infovmation required by applicable law. ‘

20. Hszardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, o release
oi any Hazardous Substances on or in the Property. Zoirower shall not do, nor allow anyone else to do, anything iffecting
the Property that s in violation of any Envitonmental Law. The preceding two sentences shall not apply to the | resence,
use, or storage on the Property of smali quantities of Haz rdous Substances thas are generally recognized to be apropriate
to aormal residential uses and to maintenance of the Propa:ty.

Borrower shall promptly give Lender written notice ol =..v investigation, claim, demand, lawsuit or other action by
aty guvernmentai or regulstory agency or private party invelving the Property and any Hazardous Subsiance or
Envisonmental Law of which Borrower has actual knowledge. If Borio.ver leams, or is notified by any governmental or
~ reguiatory autherity, that any removal or other remediation of any Hazirdaus Substance effecting the Property is accessary,

Boreower shall prompily take all necessary remedial actions in accorgance i Environmental Law.,

As used in this paragraph 20, *'Hazardous Substances’* are those subsinces Sefined as (oxic or hazardous ssbstances
by Environmental Law and the following substances: gasoline, kerosenc, other flur.acble or toxic petroleum pro.fucts, toxic
pesticides and herbicides. volatile sclvents, materials containing asbestos or formzkd iyde, and radiosctive milerials. As
used in this paragraph 20, **Environmental Law'" means federal laws and laws of the juriia'xiion where the Property is located
that selale to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenamt and agree a5 (ollvs:

21.  Acceleration; Remedies. Lender shall give notice 1o Borrower prior to accelerition following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration v.der paragraph 17
waless applicable law provides otherwise). The notice shall specify: (a) the defauit; (b} the action rerulred to cure the
default: (c) a date, not less than 30 doys from the date the notice is given to Borrower, by whicl: th: <efault must
be cured; and (d) that fallure to cure the default on or before the date specified in the notice may result It acceleration
of the sums secured by this Security Instrument, foreclosare by judicial proceeding and sale of the Property. The notlce
shall further inform Borrower of the right to relnstate afier accelerstion and the right 10 assert in the for:closure pro-
ceeding the non-existence of a default or any other defense of Borrower (o scceleration and foreciosure. If the default
is not cured on or before the date specified in the notice, Lender at Ity option may require immediate pryment in full
of all sums secured by this Security Insirument without further demand and may foreclose this Securky Instrument
by Judicial proceeding. Lender shall be entitied to collect all expenres incurred in pursuing the remediis provided in
this peragraph 21, including, but not limited to, reasonsbie siforneys’ fees and costs of fitle evidenc:.

22. Release. Upon payment of all sums secured by this Security Insirument, Lender chall releas: this Security
Instrument without charge to Borrower. Borrower shail pay any recordation costs.

13. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

form 314 W (wge $ of 6 pager)
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EXECUTED BY RICHARD T. BRETERNITZ AND BETH J. BRETERNITZ, HIS WIFE
PROPERTY AT 9921 CONSTITUTION DRIVE, ORLAND PARK, IL 60462

PARCEL 1.
THE SBOUTHBRLY 40.%0 FEBT OF THE FOLLOWING DESCRIBED PARCELS: COMHENCE

AT THE SOUTHWEST CORNER OF LOT 2; THENCBE SOUTH 70 DEGRBES 39 MINUTES
$6 SECONDS EAST ALONG THE S8OUTH LINEZ OF S8AID LOT 2, 33.04 PEET;
THENCE NORTH 22 DEGREES @0 HINUTES 37 SECONDS EAST, 14.45 FEET FOR THE
POINT OF BEGINNING,; THENCE CONTINUE NORTH 22 DEGREES 00 MINUTES 237
SECONDS EAST, 191.16 PEBT; THENCE S8OUTH 67 DEGREES 59 HINUTES 23
S8ECONDS BAST, 78.00 PEET; THENCE 8SOUTH 22 DEGREES 00 HINUTES 217
SECONDS WEST 191.16 FEET; THENCE NORTH 67 DEGREES %9 MHINUTES 23
SECONDS WEST, 78.00 FEET TO ‘TTHE POINT OF BEGINNING; ALL BEING IN
CENTENNIAL VILLAGE UNIT 1 A PLANNED UNIT DEVELOPHENT, BEIKG A
SUBDIVISION OF PART OF THE SOQUTHEAST 1/4 OF SECTION 16, TOWNSHIP 36
NORTH, RENGE 12 EBEAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,

ILLIROIS

PARCEL 2, )

EASEMENT ALPTCITENANT TO AND FOR THE BENEFIT OF PARCEL 1 AFORESAID AS8
SET PORTH T’  THE [CECLARATINN OF COVENANTS, CONDITIONS AND
RESTRICTIONS FO® CENTENNIAL VILLAGE UNIT 1 A PLANNED UNIT DEVELOPMENT
RECORDED APRIL %, 1993, A8 DOCUMENT 93247499 AND A8 CREATED BY DBED
FROM MARQUETTE NALTIONAL BANK, AS TRUSTEE UNDER TRUST AGREEHENT DATED
JURE 28, 1988 KNCYa AB TRUST HUHBER 11918 TO HI%”?»D T. BRETERNITZ AND
BETH J BRETERNITZ, 'HTS WIFE RECORDED__S 7 73~ AS DOCUMHENT
57332§£ZCQJ? POR IKGREGSS AND EGRESS, IN COOK COUNTY, ILLINOIS

HORTGAGOR ALSO HEREBY GLRANTS TO MHORTGAGEE, ITS S8UCCESSORS AND ASSIGNS
AS RIGHTS AND EASEMENTS AFEPURTENANT TO THE ABOVE DESCRIBED REAL
ESTATE, THE RIGHTS AND EASwt&\'TS FGR THE BENEFIT OF SAID PROPERTY SET
FORTH IN THE AFORBMENTIONED T<SZLARATION.

THIS HMORTGAGE DOCUMENT IS8 SJ/BJECT TO ALL RIGHTS, EASEHENTS,
RESTRICTIONS, CONDITIONS, COVENMNTS AND RESERVATIONS CONTAINED 1IN
SAID DECLARATION THE SAME AS THOUG{{ HE PROVISIONS OF SAID DECLARATION
WERE RECITED AND STIPULATED AT LENGTA4 HEREIN.

FQLY/EE0



PLANGR T PEYROPMENT DR

© Thzs PLANNED UNIT S5VRLOPMENT R is made this . 14TH . . 0.0, day of ... MAY.... Cores e e 9.9
and is incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security Deed (the

B g P OOy
of the xame date and covering the Property described in the Security [nstrument and located at:
0921, CONSTRTUTIAN. Bm...pnwn,mxl,,.mmal,ls..ﬁnaoz ........................................................

s an . deer i SECARKTTON OB SRS EOURNIC, LNBTA S0,

cerain CommMmon areas acilit
AND RESTRICTIONS OF CENTENNIAL VILLAGE UNIT | TOWNHOME ASSOQCIATION RECORLED APRIL 5,

.........................................................................................................................

199745, DOCUMENT. NO.... 93247429 ..., e terer bt bt et as et eR S s sa et st n st rne

(the **Declaration’’). The Property is a pan of a planned unit development known as ...
............... CENTENNIAL . VILLAGE..UNIT..). TOWNHOME. ASSOCIATION........ccoiiiviriini i cccncarrr e
[Neme of Planned Uit Owvelopment)

{the “"PUD""). The Property also includes Borrower's interest in the homeownery associstion or equivalent entity owning of
macaging the common areas and facilities of the PUD (the “*Owners Association’) and the uses, benefits and proceeds of

Borrower's interest.

PUD Covana¢1e. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenam o7« sgree as follows:

A. PUD Obligatis»w. Rorrower shall perform all of Borrowes's obligations under the PUD's Constituent
Documents. The ' ‘Constituent Doruments™ are the: (i) Declaration; (i) articles of incorporation. trust instrument or any
equivalent documens which creates e Owners Associstion; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall prompily 2oy, when due, all dues and asseasments imposed pursuant ta the Constituent Ducuments,

B. Hazard Insurance. So long &/ the Owners Association mamtains, with a generally accepted insurance carvier, a
*‘master’* or *‘blanket’’ policy insuring the Pioperty which is satisfactory to Lender and which provides insumnce coverage
in the amounts, for the periods, and against the 'azards Lender requires, including fire and hazands included within the term
“extended coverage,’’ then:

{i) Lender waives she provision in Unifurm Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments for hazard insurance or ' Property: and

(i) Borrower’s obligation under 4/niform Ccvenant § to maintsin hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage it provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse ti-rquired hazard insurance coverage provided by the master
or blanket policy.

In the evemt of a distribution of hazard insurance proceeds 17 lici of restoration or repair following a loss o the
Property, or to common areas and facilities of the PUD, any proceeds payahic to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums secured by the Securiry instrument. with any excess paid to Borrower.

C. Public Lisbility Insurance. Borrower shail take such actions as ma» e, reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amuunt, and extent of coverage to Lender,

D. Condemnatlon. The proceeds of any sward or claim for damages, direcy 7+ consequentiul, payable 1o Borrower
in connection with any condemaation or other taking of ai! or any part of the Property or i co:amon areas and facilitics of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to iLender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniformy Tovenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after nolice to Lender and with-Londer's prior written
vonsent, either pantition or subxivide the Property or consent to:

{i) the abandonment or termination of the PUD. excep! for abandonment or termination rqviad by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation vr eniient domain.

(i) any amendment to any provision of the **Constituen) Documens™* if the provision is for the e ness benufit
of Lender;

(iii) termination of professional management and assumption of self-management of the Owners Association:

AVAZARES

or
(iv) any action which would have the effect of rerdering the public liability insurance coverage maintained by
the Owners Associstion unacceptable (0 Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender undsr this paragraph F shall become additional debt of Borrower secured by the Secrrity
Instrument. Unless Borrower and Lender agree o other 1erms of payment, these amounts shall bear interest from the dste
of disbursement at the Note rase and! shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SiGNING BELOW, Borrower accepts and agrees t¢ the terms and provisi PUD Rider.

--------

SULTNTATE FU0 ADER-Single Femily—Faesais Mes/Freddie Mes UNFORM INSTRUDENT
LCAN NO. 15887-4.3




