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FPIRST RESIDENTIAL MORTGAGE, L.P.
1855 ROHLWING ROAD - SUITE E
ROLLING MEADOWS, ILLINOIS 60023 qaa»?;‘mi
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MORTGAGE
THE TERMS COF THIS LOAN

CONTAIN P.(C‘"ISIONS WHICH WILL REQUIRE A BALLOON PAYMENT ‘AT MATURITY.

*Pfa‘;/;o;a;m;,,‘gz

-

e

THIS MORTGAGE ("Secriniy Instrument®) is given on MAY 14, 1993 . The mortgagor is
CRITLIN P. MOONEY
AND TIMOTHY P. MOORLY, WIFE AND HUSBAND
. DEPT-1LRECORD - T $33.00
o T¥3123 ’TRRN $397 05/18/93 14144200

(*Borrower”). This Security Instrument is given to o RS 73 | #~-PF-374971
PIRST RESIDENTIAL MORTGAGE, L.P. _ 't COOK COUNTY RECORDER

which is organized and existing under the lawaof THE STATE OF ILLINOIS , and whose
addrew is 1855 ROHLWING ROAD - SUITE B o

ROLLING MEADOWS, ILLINOIS 600048 I'[‘c'nder'), Borrywer owes Leader the principal sum of
TWO HUNDRED TWENTY FIVE THOUSAND SIX HUNUXFD '

AND 00/100 Dollsrs (U.S. $ 225,600.00
Tous deht is evidenced by Borrmwer's note dated the same date as this Secusity Instrument (“Note"), which provides for
monthly payments, with the full debt, if not paid edilicr, duc and payshle on 7<WB 1, 2000

Tais Security [nstrument sccures 1o Lender: (a) the repayment of the debt evidenced Sy e Note, with interest, und all r-.neuah
extensions and modifications of the Note: (b) the payment of all other sums, with iigresi, advanced under paragraph 7 (o
protect the security of this Security Instrument: end (c) the performance of Borrower's cov=uants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convzy to Lender the following

described propeety located in COOK County, lllinois:
LOT 8 IN HANSEN‘'S SUBDIVISION OF PART OF THE SOUTHWEST 1/4 0P THE

SOUTHWEST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 13, RAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOP RECORCFD IN
BOOX 17 OF PLATS, PAGE 79, AS DOCUMENT NUMBER 440926, IN COOK COUNTY,

ILLINOIS.

16-06-319-011

which has the address of 618 NORTH BELLEPORTE, CAK PARK - 374971 Strast, Chty ,
Nlinois 60302 2y Coda - .('Pmpeﬂy Address”); . oo

DrS 1088
Form 3014 B/9O
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5. Hazard or Prope :’H:Fr ﬂ; pro; ., stng or hervaller erected on the
Property insurcd against !uU @nlt j;_ :@ ey nnyl other hazards, including
floods ar flooding, for which -nder wes insdnunce ] Tintd 'ncd Iu amounts and for the petinds
that Lendor requires. The snsurance carrier providing thu insuranca shall bo choson by Borrower subject to Eender's approval
which shall not be unreasonably withhefd. [t Borrower fails to muntain coverage described above, Lender may, at Lender's
uptica, obtain covemge to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mungugc clavse. Lender
shull have the right to hold the policies and renewaly. IF Lender requires, Borrower shall promptly give to Lender all receipls of
paid premiums and renewa) nolices. In the avent of loss, Borrower thatl give prompt natics to the insuranve cerricr und Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unlens Londer and Bormwor otherwine ngres in weriting, insurunce proceods shall bo applied to restoration or segawr ol the
Property dunaged, if the retoralion or vepair in econe micaily feasih'e and Lendor’s security in not lessened. 1f the restaration ur
repuir is not economically feanibie or Londer's security would bo loascned, the insuranve proceods shall boe applied 1o the soms
secured hy this Security Instrument, whether or not then due, with any excdss pmid o Berrower. If Horrower abandony the
Property, or dows not unswer within 30 days a notice from Lendor that tho insumance carrior han offered 10 settle a claim, then
Lender may collect the insurunce proceeds, Lender may use the proceeils to repait or restore the Property or to pay sums
secured by this Security Instrument, whetker or not then due. The 30-day period will begin when the notice ix given.

‘Unless Londer and Borrower otherwise agres in writing, any application of proceeds to principnl shall ot uxtend or
pastpone the due date of the monthly payments refereed ta in paragraphs 1 and 2 ar change the amount of the paymcats. 1f
under paragraph 21 the Property is scquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Propurty prior to the acquisition shall pass to Lendur to the extent of the sums secured by this Secenty Instrument
immudiately prior t. 1e scquisition.

6. Occupancy, Vorservition, Maintenance and Protection of the Property; Borrower's Loan Application; Leuseholds.
Borrowsn shall occupy, ~=tablish, and use the Property as Borrower’s principal residenca within sixty days after the execution of
this Security Instrumen’ av.d shal} continue to occupy the Property as Borromer’s principal residence for at least one year after
the date of occupancy. up’iss Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstunces o5t which are beyond Borrower's control. Borrower shall not destroy, dammge or impair the
Property. allow the Property o icteriorate, or commit waste on the Property. Borrower shalt be in default if any forfeiture
action or proceeding, whether civil ¢ criminal, is begun that in Lender's good faith judgment could resuit in forfeiture of the
Properiy or olherwise malerially imr 2l the lien ereated by this Security instrument or Leader’s security inlerent. Borrower may
cure such a defuult and reinstate, as proviacd in parugraph 18, hy causing the action or proceeding to be dismissed with a ruhing
that, in Lender’s good faith determination, precludes forfeiture of the Borrower™s interust in the Property or other material
impairment of the lien created by this Security-Instrument or Lended’s security interest. Borrower shail also be in default if
Borvewer, during the loan application process, gave materially false or inaccurato information or statements to Lender (or failed
to provide Lender with any material information) 7 connection with the loan evidenced by the Note, including, but not limited
to, representstions concerning Borrower's occupancy £5 the Property as » principal residence. IF thiv Socurity instrument is on a
leaschuld, Borrower shall comply with all the protisiors of the tease. If Borrower goquires fee title to the Propesty, the
leaschold and the Fee title shall not merge tnless Lendor @ rees to the merger in writing. ‘

7. Protection of Lender’s Rights in the Property. if Bracwer fails to perform the covemants and agreements contained in
this Security [nstrumeat, or there is a legal proceeding that ‘nay significantly affect Lender’s rights in the Property (sauch as a
proceeding in bankruptcy, probate. for condemnation or forfeinvie dr to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Properiy ind Lender's rights in the Property. Lender's actions may
include pzying any sums secured by a lien which has priorily ovir this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property t¢ make repairs. s wough Lender may take action under this paragraph
7. Lender does not have to do so. : _

- Any amounts dishursed by Lender under this paragraph 7 shall S.ome additional debt of Borrower secured hy this
Security instrument. Unless Borrower and Lender agree (o other terms of payrant, these amounts shall bear interest from the -
date of dls!mrvemmt at the Note rate and shall ke payable., with interest, upt." nodce from Lender 1o Borrower requesting - -
peyment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of mraiiing the loan secured by this Securnity |
Instrument. Borrower shall pay the premiums required to maintsin the mortgage insurziizo is effect. If, for any rewon, the’
miortgage insurance coverage required by Lender Ispses or ceases 1o be in effect, Bormwc: shz!l pay the premiuins required to!
obtain voverage substantially equivalent tn the mortgage insurance previously in effect, at 2 codt substantially equivalent to the
¢ttt Borrower of the mortgage insurance previously in effect, from an alternate mortgage infares approved by 1ender. If

substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lendor echanonth a sum equal to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insumnce cover e Ixpscd or ceased 0
be in eﬂa:t Lcnder will sccept, use and retain these payments as & loss reserve in liew of mongage inrirsnce. Lo reserve
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’ 17. Tramfer of the I‘MN@FIEI\ 2 ¥ ‘yﬂn Propeity of any interest in o
1> sold o7 transterred (or if il in It , R‘ s not & astural person) without
reqifire {

Lender's prior writlen consent, Lender may, at its option, iste payment in full of all sume zocured hy this
Security Instruiment. However, this option shall not be exervised by Lender if exercise in prohibited hy federn) law as of the date:
of this Security Instrument. '

If Lender exercises this option. Lender shall give Borrower notice of sccelontion. The notice shall provide a period of aot
Jess than 30 days from the date the notice is delivervd or maila) within which Borrower must pay all s sectired by thas
Sequrity instrument. 11 Borrower fails 10 pay thess sums prior to the expiration of this period. Leader may snvoke any remedies
penmalted hy this Security Instrument without further notice or demand on Borrower.

I8. Borrower's Right to Reinstute, If Bomower mects certain conditions, Borrower shall havo the right to have
enforcement of this Security Instrument discontinmued at any time prios W the earlier oft () $ days {or such other petiod
applicable law may specify for reinstatement) bhefore sale of the Froperty pursuant to any power of sale contained n this
Secunity Instrement; or (b) eatey of u judgment enforcing this Security Instrument. Those condilions are that Borrower: (a} pays
Lender all sums which then would be dus under this Security Instrument and the Note ax if no-acceleration had occurred; (h)
ctires any default of any other covenunts or agreements; (c) pays all expenscs incurred in enforcing this Security Instrument,
incloding, bat not limited [0, reasonable altorneys’ fees: and (d) takes such action as Lender nmy reasonably require to asture
that the lien of thi Security [nstrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured hy
Whis Security Instromont shall continue unchsnged. Upon ceinstatement by Borrower, this Secunty Instrument and the
obligations secured hereby shall remain fully effective as if no scceleration bad occurred. However, this nght to reinstate shall
not apply in the case of a:cel:ration under paragraph 17.

19, Sule of Note; Cbawwe of Loan Servicer. The Note or s partial interest in the Note (fogether with this Secunty
Instrument) may by sold one oraxis times without prior notice to Borsower. A sale may resvlt in a change tn the entity (known
as the “Loan Servicer*) that collect, mamthly payments due under the Note and this Security [nstrument. There also may be one
or more changes of the Loan Servicer wrirc'ated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accr’ance with paragraph 14 above and applicable law. The aolice will state the name and
addrexs of the new Loan Servicer and the adiress to which payments should be made. The nolice will also coniain any other
information required by applicable law,

20. Huzurdous Substances. Borrower shali pat zaise or permut the presence, use. disposal, storage, or release of uny
Hazardous Substances on of in the Property. Borrow:i=—shall not do, nor allow anyone else to do, anything sffecting the
Property that is in violation of any Envimnmental Law. Ths precedic g two senlences shail not spply to the presence, use, or
storage on the Property of small quantities of Hazardous Schstances that are generully recognized to be sppropnatz to normal
residentind uses and 1o maintenanice of the Property.

Borruwer shall promptly give Leader weitten notice of any iaveriigation, claim, demand, lawsuit or other action by any
govemmental or regulatory ageacy of private pasty involving the Prope:tv and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrower leams, or is notifis) by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Subsiance affecting the Prejerly is necessary, Borrower shall promptly take
alf necessary remedial actions in accordance with Environmenta) Law.

As used in this paragraph 20, “Hazardous Substances® are those substances (e€ned as (xic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flamnablc or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or (ormaldehyde, ant radijoactive malerials. As used in
this paragraph 20, “Environmental Law" means federal faws and laws of the jurisdiction when: the Property is located that
gelate to bealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ss follows:

- 21. Accelerution; Remedies, Lender shall give notice lo Borrower prior to sccelerution folluwipz Borrower’s breach
of any covenant or sgreement in this Security Instrument (but not pribr (o scceleration under py-agruph 17 unfese
applicable taw provides otherwise). The notice shali specify: () the default; (b} the action required i cure the defisult;
(¢} » date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must he cured; und
(d) thut Pllure to cure the defoult on or hefore the date specified in the notice may result in aceeleration of the sumy
secured by this Security Instrument, foreclosure by judicial proveeding and sale of the Property. The nolice shall lurther-
inform Borrower of the right to reinstate after ucceleration and the right lo assert in the foreclosure proceeding (he-
non-existence of a defuult or any other defense of Borrower to acceleration and foreclosure. If the defuult is not cured o
or before the date specified in the notice, Lender, al its option, may require immnediate payment in full of ull sums -
secured hy this Security Instrument without further demand and may foreclose this Security Tnstrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
18, including, but not limited to, reasonuble attorneys’ fees and costs of title evidence.

22. Relzse. Upon payment of all sums securcd by this Sucurity Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recondation costs.
OPS 1083

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Foem 3014 190
i . . . T KR e )
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“ UN LEBOPY .

THES BALLOON RIDER is made this 14TH day of MAY . 1993, and is incorporatad into and shall
ba deemaed to amand and supplement tha Morigsge, Osed of Trus! or Daad 10 Secure Debt (the ‘Security Instrumaent’] of the same

Jate givan by the undersigned ithe “Borrower”) to securs the Borrower's Note to
FIRST RESIDENTIAL MORTGAGE, L.P.

{the “Lender) of the same dats and covering the proparty described in the Secutity instrument and iocated at
618 NORTH BELLEFORTE
OAK PARK, ILLINOIS 60302

(Property koress)
Tha intersst rate atated on tha Nota is callad the *Note Rate.” The date of the Note iz called the *Note Dats.” | understand
the Lender may transfer tho Note, Sscurity instrumaent and this Rider. The Lander or anyone who takes the Nots, the Sacurity
Instrumant and this Rider by transfer und who is antitied 1o receive payments under tha Note is called the “Note Holder.”

ADOITIONAL COVENANTS. In addition to the covanants and agieements in the Sacurity Instrument, Borrowar and Lender
further sovenant and agrae as ollows {despite anything to the contrary contained in the Sacurity instrument or the Noler

s

LONAL RIGHT T
At tha matw ity \1ata of the Note and Security Tnstrument {the "Maturity Dats*), | will ba sbie to oblaih 2 new loan ("Naw

Loan®} with a new Maturi’~ Dats of JUNE 1 . 2023 | and with an interest rate squal to the “New Note
Rate* datarmined in sueo conce with Section 3 below if all the conditions provided in Sections 2 and § below are mat (the
. "Conditional Ratinansing D.t':q%). {f those sonditions sre not met, | undarstand that the Nnte Holder I3 undes no obligstion to
retinancs or modify the No(s. or to satend the Maturity Date, and that | wiil have to repay the Nots from my own resources of

find o lender willing to lead me th recnay to repay the Note.

(2. CONDITIONS TO GPTION |
i# | want to exarcise the Cond tinsl Rafinancing Option at maturity, certain conditions must be mat a3 of the Maturity Dste.

Thesa canditions sre 11] | must sitl bo the awner and occupant of the property subject fo the Sacurity Instrumant ithe
*Property); (2} t must be current In my mont=ly payments and cannot have been mors than 33 days late cn sny of the 12
schaduled maonthly payments immadiately preceding the Maturity Date: (3} no lisn agsinst the Propatty [except for taxss and
special assessmants nat yet due and payabial otfiar \han that of the Sscurity Instrument may axist; (4) the Nasw Nots Rate cannot
ba more than 5 percentage points above the No's Rats; and i5) | must make a written request to the Note Holder as provided in

Section § below.

[3. CALCURLATING THE NEW NOTE RATE
Tha New Nats Rate will be a fined rate of intersat 2mal to the Federal National Mortgage Assoclation’s requirsd ret yisld

tor 30-yuar finad rate mortgages subjact to 8 BO-day mindatory delivery commitmant, plus ona-hall of one percentoge paint
10.5%), rounded to the nearest ona—aighth of one percantage pxint 0.125%| (the “New Note Rale™. Tha raquired nat yisld shall be
tha applicable net yisid in affect on the date and time of dey (ot Give Nots Holder receives notice of my slection to exercise tha
Conditianal Refinancing Option. I this requirad net yield is not ivsii-ble. the Nots Kolder wiil detarmine the Naw Note Rate by

using comparable information

[4. CALCULATING THE NEW PAYMENT AMOUNT )
Provided the New Note Rate 81 calculatsd in Section 3 abova is not griater then 5 percentage points abova the Note Rate

and all other conditions required in Section 2 shove are satisfiad, the Nat: rolder will determina the amount of the monthiy
paymant that will be sutficient to repay in full {al the unpaid principal, plss ) scciued but unpaid intersst, plus (&) 2! other sums |
will owe under the MNota and Secutity Instrument on the Masturity Date (assumina 'y monthly paymaents then are currant, as
raquired under Section 2 above), over the term of tha New Note at tha Mew Note Ri(r in equal monthiy payments. Tha result of
this zalculation wil)l be the amount of my naw principal and interest paymeant every month 1 2t the New Note it fully paid.
[5. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Hoidar will notify me at least 80 galendar days in advance of the Maturity Da’> and advise me of thes principal,
accruad but unpald irtarest, and afl other sums | am expactsd to owe an the Maturity Date. Th Nate Holder also wili advise me
that | may sxarcise ths Conditions! Refinancing Optlon 11 tha eonditions in Section 2 sbove sre met. Ths Nots Holder will provide
my paymant record information, togather with tha namae, title and addrass of the parson reprasenting .« Nots Hoider that | must
notify in order to sxercise the Conditional Refinancing Option. If | meet the conditians of Section 2 47.vc, | may axercise the
Conditional Rafinancing Option by notifying the Note Holder no later than 45 calendar days prior to the Mubrity Data. The Note
Halder will caiculate the Fxsd New Note Rate basad upon the Federal National Mortgags Association’. apnlicable published
requirad nat yield in effact on the dste and time of day natification is received by the Noto Holdar and as cal:ul ted in Section 3
sbove. | will then have 30 calendar days to provide the Note Holder with acceptable proat of my required ownership, occupancy
and property lien status. Bafore the Maturity Data the Note Holder will advise me of the naw interest rata ithe New Note Rate),
new monthly payment amount and a date, time and pilace at which | must sppear to sign any documents requirad to complete the
required refinancing { understand the Nots Holder will charga ma reasonable fees and the costs associated with exercising the

93374971

BY SIGNING BELOW, Borrower accepts and agraes to the terms and covenants contsined in this Balioon Ridar.
LY

Codt @ Mg = g Yoo 2 Mo .,

refinance option

CAITLIN P. MOONEY Z Borrower TIMOTHY P. MOONEY Borrower
{Seal} _.iSeal}
Borrowar Borrower

(SEcM ORIGINAL ONLY)

MULTISTATE BALLOON RIDER - Singie Family — FANNIE MAE UNIFORM INSYRUMENT
FORM 3180 3/90

bPS 639




