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SPACE ABOVE FOR AECORDERS UBE
THIS MORTGAGCL ("Secuﬁly Instrument”) is given onApril 28, 1993 ‘ . The mdngagoris

DENISE A. DARCY . AN UNMARRIED WOMAN
AND DAVID J. LIEB ., AN UNMARRIED MAN

. DEPT-01 RECORDING  39.00

' ("Borrowcr") This Security Insizuricnt is given 1o
: HARTLAND FINANCIAL SERVICKS INCORPORATED N T#Uﬂﬂu TRRN 1299 05/18/934-?584300_

: CGDh COUHTY RE" GROER

which is organized and cxisting under the Iaws of ~LLLINOIS , and whose;

addressis . 200 W. MADISON AVE #400 CHICAGD, IL 60173- ,
{"Lender"). Borrower owes Lender the principal sum of

ONE HUNDRED NINETY EIGHT THOUSAND any~00/100

Dollars (U.S. § 198000.00 )
This debt is evidenced by Borrower's note dated the samc Jate as this Securily Instrument ("Noeie"), which provides for monthly
payments, with the full debt, if not paid earlier, due and paysole onMay 1, 2000 . This Security

Instrument secures 10 Lender: (a) the repayment of the debt evidenced by ihe Nale, with interest, and all renewals, cxicnsions and
modifications of the Note; (b) the payment of all other sums, with int:rest, advanced under paragraph 7 to protect the security of
this Security Instrument; and {c} the performance of Bormower's coverants and agreements under this Security Instrument and the
Noie, For this purpose, Borrower does hereby mongage, grant and corvey 10 Lender the following described property located in
COOK County, Illinois:
UNIT NO. & IN SHIRES OF INVERNESS TOWNHOME CONDOMIKIUM. III. AS DELINEATED ON A

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PARYT OF Tu& WEST 172 OF THE .

SOUTH WEST 1/4 OF SECTION 28, TOWNSHIP 42 NORTH, RANGE (10, EAST OF THE THIRD

PRINCIPAL MERIDIAN, WHEICH SURVEY IS ATTACHED AS EXHIBIT “¢” _TO THE DECLARATION

OF CONDOMINIUM RECORDED IN THE OFFICE OF THE RECORDER OF D:CNS OF COOK COUNTY,

ILLINOIS AS DOCUMENT NUMBER 26276889, AS AMENDED FROM TIME 1% riME; TOGETHER

WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS<

PIN: 02-28-300-044-1006 95353500
" . which has the addressof 1416 SHIRE CIRCLE ,INVERNESS [Street, City},
© Thinois 60067 - ("Property Address"); :
: ' {Zip Code]
ILLINOIS - Single Family - Fannie Mas/Freddle Mac UNIFORM INSTRUMENT . Pagelols
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TOGETHER WITH alf the improvements now or herealter crected on the property, and all casements, appurtcnances, and
fixturcs now or hereaficr a part of the property. All replacements and additions shall also be covered by this Security Instrument
All of the foregoing is reforred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estale hereby conveyed and has the right (10 mortgage,
gran: and convey the Property wid that the Property is unencumbered, except for cncumbrances of record. Borrower warrants und
wil! defend generally the title to the Property against all claims and demands, subject (o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction (o constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrece as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompdy pay when duc the
principal of and inicrest on the debt evidenced by the Noie and any prepayment iind lme charges duc under the Note,

2. Funds for Taxes and Insurance. Subjcct (o applicable law or o a writiecn waiver by Lender, Borrower shall pay
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 4 sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold payments
or ground renis on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any: (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragranh 8, in licu of the payment of montgage insurance premiums. These items are called "Escrow Iiems.”
Lender may, at any “me. collect and hold Funds in an amount not to exceed the maximum amount a fender for a federaily reiated
mortgage loan may reqrire for Bormower’s escrow account under the federal Real Estate Setiement Procedures Act of 1974 as
amended from tme to 4ime; 12 U.S.C, Scction 2601 ef seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, ~t any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
cstimate the amount of Furis Fue on the basis of current data and reasonable estimates of expendimres of future Escrow Items or
otherwise in accordance with aj pit.able law.

The Funds shall be held in an nsaition whosc deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an instittudoa) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Iiems. Lender may nrtot charge Borrew ér for holding and applying 1he Funds, annually analyzing the escrow account, or verifying
the Escrow hems, unless Lender pays Borotvrer interest on the Funds and applicable law permits Lender 1o make such a charge.
However, Lender may require Borrower 1o ray a one-time charge for an indipendent real cstale tax reporting service used by
Lender in connection with this loan, unless app’icavle law provides otherwise., Unless an agreement is made or applicable law
requires interest 10 be paid, lLender shall not be required o pay Borrower any interest or eamings on the Funds. Borrower and
Lender may agrec in writing, however, that interest iha'l be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and d-oits o the Funds and the purpose for which cach debit 10 the Funds was
made. The Funds are pledged as additional sccurity for aii smims secured by this Security Instrument.

If the Funds held by Lender cxceed the amounis permived to he held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicsble law. If the amount of the Funds held by Lender at any lime is
not sufficicnt to pay the Escrow Items when due, Lender may so-=:0%:5y Borrower in wriling, and, in such case Borrower shall pay
10 Lender the amount nccessary (0 make up the deficiency. Boirorver shall make up the deficiency in no more than welve
monthly payments, at Lender’s sole discretion.

- Upon payment in full of all sums secured by this Security Instrumer, J.ender shali promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Froperty, Lender, prior 1o the acquisition or sale of the
Property, shall apply sny Funds held by Lender at the time of acquisition ¢--sale as a credit against the sums secured by this
Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all Laymets received by Lender under paragraphs
1 and 2 shall be applicd: first, 1o any prepayment charges duc under the Note; second w» amounts payable under paragraph 2;
third, 1o interest due; fourth, to principal due; and last, to any late charges due under the I

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impocitions atiributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rets, £ any. Borrower shall pay these
obligaticns in the manner provided in paragraph 2, or if not paid in that manner, Borrower shal. pay them or time directly to the
person owed payment. Borrower shall prompily fumnish to Lender all notices of amounis o0 be paud under this pamgraph, If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipis evidencing e 2ayments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless dr.rower: (a) agrees in WD
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contesis ‘a. zood faith the lien &2
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion opirate.to prevent the =
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory o Lender subordinzt.ng the lien to 3
this Security Instrument. If Lender determines tha! any part of the Property is subject to a lien which may attain priority over this C%:‘*‘
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more C.,':
of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower ghall keep the improvements now existing or hereafier crected on the Propernty
insurcd againsi loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This inserance shall be mainiained in the amounts and for the periods that Lender
requires, The insurance carricr providing the insurance shall be chosen by Borrower subiect o Lender’s approval which shail not
be unrcasonably withheld, If Borrower fails to mainiain covernge described above, Lender may, ot Lender’s oplion, obtain
coverage 10 protect Lendes's rights in the Propenty in accordance with parsgraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Bommower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repeir of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be apptied to the sums
securcd by this Sccurity Instrument, whether or not then due, with any excess paid to Bomrower, If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender thit the insurance carrier has offered o scule o claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore Lthe Properly or to pay sums sceured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender an Borrower othorwise agree in writing, any application of proceeds 10 principal shall not exiend or postpone
the duc dne of the Znan‘hly payments referred o in paragraphs 1 and 2 or change the amount of the payments. If under puragraph
21 the Property is acgrued by Lender, Borrower's right to any insurance policics and proceeds resulting from damage to the
Property prior to the acquisition shall pass o Lender to the extent of the sums secured by this Security Instrument immediaiely
prior 1o the acquisition.

6. Occupancy, Preservation; Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establizh, ‘and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall corainue to occupy the Property as Borrower's principal residence for at least one ycar after the
daic of occupancy, unless Lender ofaerwise agrees in writing, which consent shall not be unrcasonably withhield, or unless
cxtenuating circumstances exist which arc koyond Borrowes’s control. Borrower shall noti destroy, damage or impair the Property,
allow the Property to deteriorate, or coiam.t wasie on the Properly. Borrower shall be in default if any forfeiure action or
procecding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Propenty or
otherwise materially impair the lien created by ‘ais Security Instrument or Lender's security interest. Borrower may curc such a
default amd reinstale, as provided in paragraph 12, b causing the sction or proceeding 1o be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfe:tarv of the Borrower's interest in the Property or cther material impairment of
the lien created by this Security Inswument or Lender's secvrity interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccura’c iiformation or statements to Lender (or failed 10 provide Lender with
any material information) in connection with the loan evidercd by the Note, including, but not limited fo, representations
concerning Borrower’s occipancy of the Property as a principi | residence. If this Security Instrument is on a jeaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protectica of Lender’s Rights in the Property. If Borrower [2is ia perform the covenanis and agreemenis contained in
this Security Instrument, or there is a legal proceeding that may significeut’y affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enfc'ror. laws or regulations), then Lender may do and pay
for whatever is necessary 10 protect the value of the Property and Lender’s-zights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Inst'ument, appearing in courl, paying reasonable
auomeys’ fees and entering on the Property 10 make repairs. Although Lender may 1oke action under this pamagraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional Gebl of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts siia'i bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making tt.c loan sccurcd by this Sccurity
Instrument, Borrower shall pay the premiums required to mainipin the mortgage insurance in efiect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay. Zw premiums required o
obtain coverage substantiaily equivalent to the mortgage insurance previously in effect, at a cost substantally equivalent 1o the

- .

cost 1o Borrower of the mortgage insurance previously in affect, from an alternate mortgage insurer apgroved by Lender. If - D
subsianiially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each monflcasumequal o &2 ¢
B onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage Lhused or ceased o "‘3, L3
be in effect. Lender will accept, use and relain these payrents as a loss reserve in Heu of morigage insurance. Loss reserve :;':. E’.‘ )
ko >
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payments may no longer be required, at the option of Lender, if mongage insurance coverage {in the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is oblaincd, Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requiremem for mongage
insurance ends in accordance with any writien ugreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable cnirics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other wking of any part of the Property, or for conveyance in liou of condemnation, ure hereby nssigned and
shall be paid 10 Lender.

In the event of a total nking of the Property, the proceeds shall be applicd o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal 10 or greater than the amount of the sums secured by this Sccurity
Instrument immediaely before the 1aking, unless Borrower and Lender otherwisc agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediniely before the taking, divided by (b) the fair market value of the Propeny immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immedialely before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender ctherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall be applicd to the
sums secured by ihis Szcurity Instrument whether or not the sums are then due.

If the Property is moandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 1o make an
award or scttle a claim For £amages, Borrower fails to respond 10 Lender within 30 days afler the date the nolice is given, Lender
is authorized 10 collect and aprly the proceeds, at its option, either to restoration or repair of the Property or 1o the sums securcd
by this Sccurity Instrument, wn.cher or not then duc.

Unless Lender and Borrowur elierwise agree in writing, any application of proceeds o principal shail not exiend or postponc
the duc date of the monthly payments r.ferred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; For ~zarance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums sccured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall
not operate Lo release the Hability of the wrigit.ai Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successoi in irserest or refuse to extend time for payment. or otherwise modify amontization of
the sums sccured by this Security Instrument by reacon of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Sever.) Liability; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successo:s and assigns ol Lender and Borrower, subjecl 1o the provisions of
paragraph 17, Borrower's covenants and agrecments shall bo joint and several. Any Borrower who co-signs this Security
Instrument bui does not execuic the Note: (8) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Securiyy Instrument; (b} is not personally obligated to pay the sums
sccured by this Security Instrument; and (c) agrees that Lender ana any nther Borrower may agree 1o extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Insturient or the Note without that Borrawer's consent.

13. Loan Charges. If the loan secured by this Security Instrument 75 <ibject 10 a law which sets maximum loan charges,
and that Iaw is finally interpreted so that the interest or other loan charges ¢allici=d or to be collected in connection with the Joan
exceed the permitted limits, then: (a) any such loan charge shall be reducea Ly the 2mount necessary to reduce the charge to the
permitied limit; and (b) any sums already collected from Bomower which exceeded perinitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under dic/'Note or by making a direct payment to
Bormrower. If a refund reduces principal, the reduction will be treated as a partial pr(payrment without any prepayment charge
pnder the Note.

14. Notices. Any notice to Berrower provided for in this Security Instrument shall be g ver by delivering i1 or by mailing it
by first class mail unless applicable law requires use of another method. The netice shall be dirccizd to the Property Address or
any other address Borrower designates by notice 1o Lender. Any notice o Lender shall be gives by first class mail 1o Londer's
address stated hercin or any cother address Lender designates by notice to Borrower. Any notice [roviled for in this Sesurity
Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this peragianh.

15. Governing Law; Severability, This Sccurity Instrument shall be govemed by federal law ‘ard the law of the
jurisdiction in which the Property is located. In the event thal any prevision or clause of this Security Lisuument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrament or the-Naw which can be
given effect without the conflicting provision. To this end the provisions of this Security Instruinent and the Not= are declared 1o

be severable. .
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16. Borrower's Copy. Bomower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Proper:g or & Beneficial Interest in Borrower. If 21l or any pan of the Property or any interest in it is
sold or wansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writlen consent, Lender may, al its option, require immediate payment in full of all sums secured by this Sccurity
Instrunicnt. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daie of this
Security Instrument. .

1If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the datc the netice is delivered or maiicd within which Borrower must pay all sums sec: by this Sccurity -
instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. If Borrower mecls cerlain condilions, Borrower shail have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 10 the carlier of: (a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contalned in this Secitrit -
Instrumenty; or (b) calry of a judgmeni cnforcing this Sccurity InstrumenL Those conditions ure thul Borrower: (a) poys Lender ul
sums which then would be duc under this Sccurity Instrument and the Note as if no acceleration bad occum:&l; (b} cures any
defanit of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonabie attorneys' fees; and (d) akes such action as Lender may reasonably require 1o assure that the lica of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums sccured by this Sccurity
Instrument shall continue unchanged. Upon reinstaternent by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstawe shall not apply in the case of
acceleration under parrgraph 17,

The Noie or a partial interest in the Note (together with this Security

19, Sale of Notr; C} ange of Loan Servicer.
Inszument) may be sold ne or more limes without prior notice to Borrower. A sale may result in a change in the cntity (known

as the "Loan Servicer™)«hzzcollecis monthiy payments due under the Note and this Security Instrument. There also may be onc or
more changes of the Loaly Sirvicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the chanjje in accordance with paragraph 14 abave and applicable law. The notice will state the name and
address of the new Loan Seivicwe and the address 10 which payments should be made. The notice will also contain any other
information required by applicalle lary.

20. Hazardous Substances. Lorower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Fqoverty. Borrower shall not do, nor allow anyone else 10 do, anything affecting the Property
that is in violation of any Environmen?zl"taw. The preceding two seniences shall not apply 1o the presence, use, or storage on the
Property of small guantities of Hazardous Substances that are gencrally recognized to be appropriaie to normal residential uses
and to maintenance of the Property, .

ice of any investigation, claim, demand, lawsuit or other action by any

Borrower shall promptly give Lender wrilicn noti
governmeniat or regulatory agency or private pariy mvolving the Property and any Hazardous Substance or Environmental Law

of which Bosrower has actual knowledge. If Bon ower Jearns, or is notified by any governmental or regulaiory authority, that any
removal or other remediation of any Hazardous Suunauce affecting the Property is necessary, Borrower shall promptly ke all

necessary remedial actions in accordance with Environmenial Law.
As used in this ph 20, "Hazardous Substaiccs” 4re those subsiances defined as toxic or hazardous substances by

Environmental Iaw and the following substances: gasolz; keroscne, other flammable or toxic petrolenm products, toxic

pesticides and herbicides, volatile solvents, materials conlair ing achestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, “Environmental Law" means federal laws an lav's of the jurisdiction where the Property is located that relaie

to health, safely or envircnmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covznant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower piior to acceleration following Borrower’s breach of
any covenant or agreement in tbis Security Instrument (but not pric’ to acceleration umder paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the defailt; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrowir, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice mey recult in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Prrperty. The notice shali further inform
Borrower of the right to reinstate after acceleration and the right to assert in the fcrotlosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the defuult is not cured on or before the
date specified in the nolice, Lender, at its option, may require immediate payment i ful’ of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parugraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall relez:a *li Security Instrument.
Borrower shall pay any preparation and recordation costs permitted under state law, .

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

ROTHLECE

q-en(u.) 9209y = CFC(9/92) - Page50f6

. v 23891+ “007841009* *UATAOD "




 UNOFFICIAL COPY |




UNOFFICIAL, COPY

24, Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shail ymend and suppicment
the covenanis and agrelsaents of this Security Instrument as if the rider(s) were a pant of this Security Instrument.

[Check applicable box(cz)?
(] 14 Family Rider

"1 Adjustable Rar. Rider(s) [ Condominium Rider
[_] Planned Unit Development Rider ] Biweekly Payment Rider

[ ] Graduated Paymznt Rider
[0 Balloon Rider ] Rate Improvement Rider [ second Home Rider
] v.A Rider ] Other(s) [specify}

BY SIGNING BELOW, Borrower acceptss agmcs 1o the terms and covenants contained in this Sccurity Instrument and in

any rider(s) executed by Borrower and recorded wirtcit, )
Witmesses: t E ' : A W—)
: (Seal)
%‘- : !.,/ DENISE A. DARCY ) -Borrower
é// -

DAYIO J. LIEB -Borrower
(Scal) /) {Seal)
-Borrower -Borrower

STATE OF ILLINOIS, £ o se s Covniy ss:

MW , @ Notary Public in and for spid county and state do hereby certify that
/Z@ac@ A. M ‘ﬁk“:‘zﬂg o2
, personally known to me to be 112 same person(s) whose name(s)

subscribed o the foregoing instrument, appeared before me t.his day in person, and acknowledged that he
signed and delivercd the said instumentas 7 45 £ free and voluntary act, for the uses and purposes-iherein sef forth

Given under my hand and official scal, this ¥ day of W /2 ?
.~ 23
Zfz.% . Euwt-_
MARY T KEANE

- My Commission Expires:
Notary Publi

This Iustrument was p
i q -8R{IL} - (o209 CFC (9/92) PageBof B Form 3014 9/90
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WHEN RECORDED MAIL TO: -
£OCUMENT CONTROL DEPARTMENT
: P.O. BOX 7024
_ PASADZNZ, CALIFORNIA 91108-8074
COUNTRYWIDE
LOAN #: 7841079
o ESCROW/CLOSING #: 17 /2548 Prepared by: L. SWIATEK
i | = SPACE ABOVE FOR RECORDERS USE
BALL.OON RIDER
(CONDY1TUNAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is mage th's 28th day of April
19593 » and is incorporated into and snu be deemed 1 amend and supplement the Mortgage, Deed of

Trust or Deed o Secure Debt (the "Security Ionoumem”™) of the same date given by the undersigned (the
"Borrower") to secure the Borrower’s Noie toHART LAND FINANCIAL SERVICES INCORPORATED
ILLINQIS (the "Lender™)
of the same date and covering the property described ix ihe Lecurity Instrument and located at:

1416 SHIRE CIRCLE INVERNESS. IL 60067-

e fProperty Address)
S The interest rate siated on the Noie is called the "Note Rate.” Tie date of the Note is called the "Note

Date," 1 understand Lhe Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone
who takes the Note, the Securily Instrument and this Rider by transfer ai'd wn is entitled 1o receive payments
under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition 10 the covenanis and agrecm.enis in_ the Security Insirument,
Borrower and Lender further covenant and agree as follows (despite anything tw the contrary contained in the
Security Instrument or the Nole):

1. CONDITIONAL RIGHT TO REFINANCE
At the Mamrity Date of the Noig and Security Instrumem (the "Matrity Date”), I will ‘beable to ohiain a

new loan ("New Loan") with a new Maturity Date of May 1 .2023 R
and with an interest rate equal 1o the "New Note Rate” determined in accordance with Section 3.0e’ow if all the

conditions provided in Sections 2 and 5 below are met (the "Conditional Refinancing Optior”). If those
conditions are nct met, I understand that the Note Holder is under no obligation to refinance or modify the
Note, or to extend the Mamrity Date, and that I will have 1o repay the Note from my own resources - lind a

Jender willing to lend me the money to repay the Note. ‘ &_3

Form 3180 12/89

MULTIBTATE BALLGON RIDER - Singls Family - Fannle Mas Unifarm instrument

_ Page 10l2 Amended 3192
% ~875 (9206101 VMP MORTQAGE FORMS - (313)203-8100 - (800)521-7291
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2. CONDITIONS TO OPTION
I T want to exercise the Conditional Refinancing Option st maturity, certain conditions must be met as of

the Matwrity Date, These conditions are: (1) 1 must 5181 be the pwner and occupant of the property sublect 1o the
Security Insicument {the "Property”); (2) I must be current In my monthly payinents and connot have been more
than 30 days lsic on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3)
no lien against the Property (except for taxes and special assessments not yet due and payable) other than that of
the Security Instrument may exist; (4) the New Note Rate cannot be more than 5 percentage points above the
Note Rate; and {5) ] must make a wriiten request to the Note Holder as provided in Section 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Noic Rate will be a fixed rate of intercst equal to the Federal National Morigage Association’s
required net yicld for 30-year fixed rate morngages subject (0 a 60-day mandatory delivery commitment, plus
one-half of one perceniage point (0.5%), rounded o the nearcst one-cighth of one percentage point (0.125%)
(the "New Note Rate™). The required net yield shall be the applicable net yield in effect on the date and time of
day that the Note Holder receives notice of my election to exercise the Conditional Refirancing Option. If this
required net yield is not available, the Nowe Holder will determine the New Note Rate by using comparable
information:
4, CALCULAYING THE NEW PAYMENT AMOUNT

Provided th2 New Nole Raie as caiculated in Section 3 above is ot greater than 5 percentage poinls above
the Note Rate and 4 other conditions required in Scction 2 above are satisficd, the Note Holder will delermine
the amount of the’ meathly payment that will be sufficient to repay in full {a) the vunpaid principal, plus (b)

ed but unpaid in'ezest, plus (¢) all other sums I will owe under the Note and Security Instrument on the
Matrity Date (assuming <ny monthly paymenis then are current, as required under Section 2 above), over the
term of the New Note ar the 'Jew Nete Rate in equal monthly payments. The result of this calculation will be
the amount of my new princiyal and interest payment every month until the New Note is fully paid.
5., EXERCISING THE CONDI(I‘}NAL REFINANCING OPTION

The Note Holder will notify 1ie at least 60 calendar days in advance of the Maturity Date and advise me of
the principal, accrued bul unpaid interest, and all other sums I am expected 10 owe on the Maturity Daie. The
Note Holder also will advise me that 1 may exercise the Conditional Refinancing Optior if the conditions in
Section 2 above are met. The MNote Holder viill provide my payment record informalion, together with the name,
tile and address of the person representing e Note Holder that I must notify in order to exercise the
Conditional Refinancing Option. If I meet the Conditions of Section 2 above, I may exercise the Conditional
Refinancing Option by notifying the Noie: Holder 1 o later than 45 calendar days prior to the Maturity Date. The
Note Holder will calculate the fixed New Note Rate liased upon the Federal National Mortgage Association’s
applicable published required net yield in cffect on the date-and time of day notification is reccived by the Note
Holder and as calculated in Section 3 above. I will then heve 39 calendar days 1o provide the Note Holder with
acceptable proof of my required ownership, occupancy and (orcperty lien siats. Before the Maturity Date the
Note Holder will advise me of the new inwerest rate (the New Mote Raic), new monthly payment amount and a
date, time and place at which T must sppear to sign any docimenis required to complete the required
refinancing. I understand the Note Holder will charge me 2 $250.00 p =cessing fee and the costs associated with
updating the Gitle policy, if any, and any reasonable third-party costs, suri a5 documentary stamps, intangible

ax, survey, recording fecs, ele

:;';'-"} BY SIGNING BELOW, Barrower accepts snd agrees to the terms and co veapnifs contained in this Balloon

J | SA{MJ A % (Seal) %W/ 77/@/ Z / — (Seal)

DENISE A. DARCY -Borrower  DAVID J. LIEB ~ -Borrower
{Seal) " {Seal)
-Borrower bor rower w
[Sign Originai Only] E .;
3
hiﬂ\“
d
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R
q +B75 (3208).01 . : ‘ Page2of2
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. WHEY RECORDED MAIL TO:
DOCUMEAY P ORTROL DEPARTHMENT
P.7, BOX 7024 .
PASADENA,/CALIFORNIA 91108-8974

PARCELI.D. #: 02-28-300-044-1006

Toans: 78 |
¥ |
7841009~ A0 Prepared by: L. SWEATEK

ESCROW/CLOSING #: 1772548 3150 WEST HIGGINS ROAD #145
y HOFFMAN ESTATES, IL. 60155-

CONDOMINIUM RIDER

THIS COMDOMINIUM RIDER is n.ade ‘his 28 day of April ., 1983 , and
is incorporated into and shall be deemed o zinend and supplement the Morigage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date giv/,p.hy the nndersigned (the "Borrower") 10 securc Borrower's Note lo

HARTLAND FINANCIAL SERVICES INCORPGLRATED

: (the "Lender")
of the samc daic and covering the Property described in (he Sccurity Instrument and located au
1416 SHIRE CIRCLE INVERNESS, IL 60067-
( : | [Property Addresi}
The Property includes a unit in, together with an undivided interelt in the common elements of, a condominium

project known as:
THE SHIRES OF INVERNESS
[Name of Condominium Project])

(the "Condominium Project”™). If the owners association or other entity which acw for the Condominium Project (the
"Owners Association"} holds title to property for the bencfit or use of its membess i sYarcholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and ber:fits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenanis and agreenen's made in the Security
Instrument, Borrower and Lender further covenant and apree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations up-Zsr the Condominium
Praject’s Constituent Documents, The "Caonstituent Documents” are the: (i) Declaration or any other document which
creates the Condomininm Project; (i) by-laws; (iii} code of regulations; and (iv) other criviuent documents.
Borrower shall promptly pay, when due, all dues and assessmens imposed pursuant (o the Consutrer. L3ocuments.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accipted insurance
carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to Lenier and which
provides insurance coverage in the amounis, for the periods, and against the hazards Lender requires, wclvding fire
and hazards included within the term "extended coverage,” then: .

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and
(i} Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is decned satisfied to the exient that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.
In the even: of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or 10 common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid w Lender for application to the sums secured by the Security Instrument, with any excess paid 10

URFETAMNS

Borrower.
MULTISTATE CONDOMINtUM RIDER - Single Family - Fannie Mas/Freddies Mac UNIFORM INSTRUMENT

. Page 1of 2 Form 3140 _9/90
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C. Public Liability Insurance. Borrower shail take such actions as may be reasonable to insure that the
Cwners Assoctation maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to
Lender.

D. Condemnation. The procecds of any award or claim for damages, dircct or conscquential, payable
Borrower in connectlon with any condemnation or other teking of all or any part of the Property, whether of the unit
or of the common clementy, or for any conveyance in licu of condemnation, are hereby assigned and shail be paid w
Lender. Such procceds shait be applied by Lender to the sums gecuted by tha Sccurity Instrument ay provided in

Uniform Covenant 10. .
E. Lender's Prior Consent. Borrower shall not, except afler notice to Lender and with Lender's prior wrilten

consent, either partition or subdivide the Property or consent to:
(i} the abandonment or termination of the Condominium Project, except for abandonment or termination

required by law in the casc of substaniial destruction by fire or other casualty or in the case of a iaking by

condemnation or cminent domain;
(ii) any amendment to any provision of the Constiment Documents if the provision is for the express

benclit of Lerder; :
Jii) termination of professional management and assumption of sclf-management of the Owncrs

Association; or
(iv) 7any action which would have the effect of rendering the public lisbility insurance coverage

maintained by the-Zriners Association unacceptable to Lender.
F. Remedies. Vf 'foower does not pay condominium dues and assessments when due, then Lender may pay

. them. Any amounts dicbussed by Lender under this paregraph F shall become additiona! debt of Borrower secused by
. J the Security Instrument /Jp’css Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of ditbyrsement at the Note rate and shall be payable, with interest, upon notice from Lender (o

Borrower requesting paymesni.

BY SIGNING BELOW, Borrower ~<cepts and agrees to the terms and provisions contained in this Condominiam

s Ree '
. - | ZS#M A > (sca)

DENISE A. DARCY - Borrower

@MX/ﬂ 2@ (Seal)

DAVID & LTEB - Borrower

(Seal)

- Borrower

(Seal)

- Borrawer

3
ol
[Sp Qi?"@] his Line Rescrved for Acknowledgment] — —

Form 3140 9/50

T e e

q -8 {9108}.02 Page 20t 2




UNOFFICIAL COPY




