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i UNIF‘OHM COVENANTS Borrower and Lender c:ovenam and egree as foHows ‘
Payment of Prinolpei and. lnterest Prepayment and Laie Charges. Eorrower sheH prompﬂy pay when due the pnncrpa! of
lancl mterest on  the debt ewdenced by lhe Note and any prepaymen; and fate charges dus under the Note.
s 2 Funds for Taxes and Insurance. Subrect to appllcable Iaw or to a written waiver by Lander Borrower shall pay to Lender on

which may attem pnority over this Secunly Instrment as a lien on the Property b) yeerly Ieesehold paymems or ground fenis an tne )

Property, If. any. {c) yearly hazard or. pruperty insurance premiums; (d) yearly flood insurance premiums, if any; (e} yearly mortgagqrd
insurance premimums, If any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu
.pf tha payment of mortgage insurance premiums.. These stems are called “Escrow tems." Lender may, at any time, collact and hold (7o}
Funds in an amount not to exceed me maximum amount a jender for federally related mortgage loan may require for Borrower's escrow {3
account under the federal Real Estate Settement Procedures Act of 1974 as amended from time fo time, 12 U.S.C. Section 2601 ot
seq. ("RESPAY), unless another law that applies lo the Funds sels a lesser amount, If so, Lender may, at any tima, collect and hold
Funds in an amount not 1o axceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable_estimates of éxpandituras of future Escraw Hems or otherwise in accordance with applicable law, '

The.Eunds shall be heia fir\an institution whose deposits are insured by a federal agency, instrumentality, or entity (mcludm%
Lender, if Lender is such an insw®ipn) or in any Federal Home Loan Barnk. Lender shall apply the Fu e Escrow ltems{#
Lender may not charge Borrower ior'nt'ding and applying the Funds, annually analyzing the escrow account, o‘iﬁuﬁqn@me Escrawk's
ltems, uniess Lender, pays Borrower irerast on the Funds and appiicable law permits Lender o make such a charga, Howaver, Lender
may requrre Borrower to puy a one timea charga for an independent real estate tax repomng service used by Lender in connection with
this loan, unless appllcable lews prowdes U‘*er nse Unless an agreernent is made or applicab!e ‘law requires interest to be paid,
Lender shall nor e, required to pay Borrower anvirierest or eammgs on the Funds. , Borrower and Lender may agree in writing,
however, that interest shall be ‘pald on the Funds  ender shall give to Borrower, without charge, an annual accounting of the Funds,
shewrng credits and debits 1o the Funds end me Jpurposa for which each debit to the Funds was made. The Funds are p1edged as

_addmonal secunty for all sums secured by thls Secunty lns‘r!' aant
. lr tho Funds held by Lender exceed the amounts permnts d to be held by applrceble Iaw, Lender shall account to Borrower for the

‘excess Funds rn acoordanoe wrth the requirements of apphcablr law. If lhe ‘amount of the Funds’ held by Lender at eny ume is net

. sufﬁment to pe.y the Escrow ltems when due Lender may so nov!y Burrower in writing, and, in suoh case ‘Borrower shall pay to Lender
rha amount necessary to make up the deﬁclenoy BorroWer shall ‘make 1up the deficlency in no more than twelve monthly payments, at

_ ‘Lender's sole discretion, ) _

. Upon payment in full of all sums secured by this Security Instrument, Lener shall prom;ﬁﬂy réfund to Borrower any Funds held by

Lender 1, under paregraph 21, Lender shall acquire or sell the Property, Lenzar, prior to the acquigition or sale of the Property, shall
apply any Funds heid by Lender, at the time of acquisition or.sale as a credit against tf 8 suins secured by this Sec.mty Instrument.,

e B Appltcetlon of Paymente. Un!ese ‘applicable law provides otherwise, all payrients received by Lender under paragraphs 1
and 2 shail be applied; first, to any prepayment charges due Under the Note; second, to amuvate payable under paragraph 2; third, 1o
interest due; foith, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and rmposmom :nrlbutable to the Propeny which
may attain priority over this Security instrument, and leasehold payments or ground rents, if any, Bormovver shall pay these. ohhgabone

.in the .manner provided in paragreph 2, or if not paid in that manner, Borrower shall pay them on'tiine sirectly to the person owed ©

"payment Boirower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragrapli. i Somower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

.Botrower shall promptly discharge any. Iren which has pnonty over this Security Instrument unless Borrower, (&) acrees in wriing to

-the payment of the obligation secured by the lien In'a manner acceptable to Lender, (b) contests in good faith the lien by, or defends
against enforoement ot the lien in, Iegal proceedmgs which In the Lender's opinion operate to prevent the enforcement of the lien; or (c)

""" securss from the holder of the lien an agréemant satisfactory to Lender subordinating the lien to this Security Instrument, !t Lender
- =7 determi@ims that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
“ . Borrower a notice identifying the lien. Borrower shall satisfy, the-llen.or take ane or more of the actions set forth above within 10 days of
" the giving of notice.
5., Hazard. of Property Insurance.. Borower shall keep the improvements now existing or hereafter erected .on the Propery
. Insured against loss by fire, hazards included, \Yll! @”‘W "extended coverage” and any other hazards, including fioods or flooding,
! . for which the Lender requires insurance. Thiginétiande shall be maintained in the amounts and for the periods that Lander requires,
=, The insurance carrier providing the insuwrance shall be chosen by Borrower subject to Lender's approval which. shall not by
unreasonably withheld. |f Borrower fails to-maintain coverage described above, Lender may, at Lender's optlon obkain’ coverage to
A protect Lender's rights in the Property in accordance with paragraph 7. . l
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N tn the event ofa, total takrng of the Property. the proceeds shall be applled to the sums secured by thrs Secunty lnstrument
whether or nct thar} due. wrth any excess patd to Borrower. Inthe event ofa parial taktng of the F’roperty in which theJalr raarket value
at, the Property lmrnedtately betore the taktng is equal to or greater than the amount of the sums secured by this Secuntﬁ Instrument
Imrnecttately before the. tattlng, n|ess Borsawer and Lender.otherwise agree in wriling, the sums securad by this Security Instrumant ..
shall be reduoed by the, amount at the procaeds tnultiplled by the following fraction: (a) the 1otal ~amount ot the_ asums secyred
rmmettiately berore the taking, dlvtded by (b} the falr market value of the Praparty tmmodtately bafore the iaking. Any bnlnnce shall pe u
nntd 0. Borrower. n. the avent of partial mktnn of the Property In which the feir mnrket valug of the Properly. immodiately. bafors the
tnktnp s lany, than the amount of ihe sumg secured immediatoly hefore the laking, unless Borrowar and Landar otherwise agrea i)
- wiiting of untasa appttcablc iaw otherwrso provtdee, the proceeds uhall hc applied to the sums gecured by this. Securlty Instrument
whether ar not the sums. methendus, . ... e
N the Property is abandoned by Eorrower, rtf atter nottce by Lender to Borrower that the condemnor offers to meke an award or
setﬂe a clarm fordamadr Borrower 1fails.to respond to Lender wrthrn <1} days atter the date the nohce rs gwen. Lender ts authorrzed tox
cc!lect and appty the prcceeds. at its optron either to restoratron or repair.of the Property or to the sums secured by thrs Secun

q
geebaﬁ

Instrument. whetheror naithuidue. "’"
" Unless Lender and BOH-.N'| otherwrse agree |n wnttng. any appltcatton of proceeds to prtocrpai shatt not extend or postpone due{%
date ot the monthly payments relin to in paragraphs 1 and 2 or change the amount of such payments I o

' 11. ,Borrower Not Heleased F.rrooarence By Lender Not A Walver. Extensron of.the, tlme t‘or payment or modrﬁoatron of{"‘
amortrzacon ot the surns secured by nie. qecunty lnstrument aranted by, Lender o any successor in, rnterest ot Borrower shall not
operate to releasa the trabiitty ot the ongrnal Bc'rottrer ar Borrower‘s successars in interest. Lender shatl not be requrred to commence
proceedrngs agatnst any successor in inferes* o ‘refuse o axtend time for payment or otherwrse modrty amartization of lhe sume
secured oy |his Sacur}ty tnetrument by reason of an' aemand ‘made hy the original Borrawer or Horrowar's successare in tnterest Any
torbeorenca by, Lender in exarctelng any right or fame aely shall not be a walver of or preclude the exerclse of any nght or remedy

2. Succaseorc and Ase!gps Bound Jolnt nnd Seyzenl L!ebttlty, Co-glgners. The covenants and agreements of this Secunty

Instrument shall blnd and beneﬁt the successors and as' ou of Lender and Eorrower subject to. the provigions of paragraph 17.
Borrower's covenants and agreements shatt be [ornt and sevr ral. _Any Eorrower who co-signs thts Security Instrument but does not
execute the Note {a) is cc-signmg thrs Secumy tnstrument only € morgage, grant and convey that Borrower’s rnterest in the Propnrty
under the terms ot this. Secunty Instrument. (b) is ot personally obltgnrer to pay the sums secured by thrs Secunry lnstrurnent and (c}
agreee that Lender and any, other Borrower may, agree to extend, mociy, .orbear or make any accomrnodatrcns wrth regard to the
terms of thrs Secunty lnstrument or the the wrthout that Borrower‘s consent. _
B Loen Charges.' It the loan secured by this Secunty tnstrumer-.t fs subj wiiea taw whrch sets maxrmurn Ioan charges and that
law is ﬁnaliy |nterpreted 1. that the rnterest or other loan charges coltected oriu he enllactad | in connechon wrth the toan exceed the
permrtted ||rn|ts then (@), any such toan charge shatl be reduced hy the amount necessary ‘o reduce the charge to the permrttr-'d ttmtt
to make thts retund by reducrng the pnncrpal owed under the Note or by makrng a drrect pa,mrnt to EtcrroWer It a refund redUces
prrncrpat the reductton wrll be treated asa parttat prepayment without any prepayment charge uridey tie Note . -
14, Notices. Any notrce to Borrower provrded for in thts Secunty tnstrurnent shali be given by detrvenng it or by marlmg it by ﬂrst
class rnal unless applrcabte jaw requrres use of another method The natice shall be directed to the ~ropery Addrese or any other
address Borrower desrgnates by notrce to Lender Any notrca e Lender shall be given by first class mailio cendet‘s eddress stated
herem or any other address Lender designates by notrce to Borrower Any nonce provided for in_this Sermty Instrument shatt be
deemed to have been gwen 1o Eorrower or Lender when grven as provrded in this paragraph -

15. Governlng Law- 'Soverahility, This Secunty tnstrument shall be govemed by t‘ederal iaw and the Iaw 5 tte junsdrctton in
whrch the Propeny rs located !n the event that any provision o, ciause ot thrs Security tnstrurnent or the Note conﬂrcts with appicable
Iaw such conﬂrct shall not affect other provrsrcns of thrs Secunty tnstrument or the Note which can be’ given effect without the
conﬂrctrng provtston To thrs end the provrsrons of this Securlty lnstrument and the Note are declared to be severable. .

18, ,.Borrower 8 Ccpy. Borrower shali be grven one conformed copy of the Note and of thrs Security Instrument.

7. Trenster ot the Property or a Benetictel tnterest In Bon'ower If ail or any part of the Prcperty or.any lnterest rn rt sold or
trensferred for ir a beneﬁcral interes* in. Bonower is sold or transferred and Borrower is not a naturel perscn) without, Lender'e prior
wrmen consent Lender may, at Its optron require tmmedrate payrnent In tull of al sums secured by thts Secunty Instrument. . However

......

it Lender exerctses thrs optton. Lender shall grve Borrower notrce of acceleration. The notice shalt provrde a penod of not tess than
30 days trorn the date the notrce is detivered or mar!ed wrthrn which Borrower must pay all sums secured, by this Security Instrument. .If
Borrower farls to pay these surns pnor to the expiratron of this penod Lender may. rnvoke any rernedres permttted ou this Secunty
Instrument wrthoutfurther nottce o demend an. Bottower et n e b e o Eeee e e
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