UNOFFICIALAGORY st comn s

{Mame}  CREDICORP, INC.
Addiess) 4520 W. LAWRENCE
HICAGO, IL. 60650

MORTGAGE | 93375762

THIS MORTGAGE is made this 287TH day of APRIL .

19 g3 .betweenthe Mortgagor.  JjAN MANZANC AND HIS WIFE MARIA MANZANO {j)
(herein *'Borrower”), and the Mortgagee,

, ) CREDICORP: INC.acorporation organized and
existing under the laws of THE STATE. OF ILLINOIS

whose addressis 4520 W. LAWRENCE , CHICAGO, IL. 60630

{herein ""Lender"').

WHEREAS. Borrower is indebted to Lender in the principal sumof U.5. 8 8,685.99 .
which indebted >ss is evidenced by Barrower's nate dated APRIL 28, 1993 and extensions and rerewals
thereof (herein "No'2”’), providing for monthly install ments of principal and m!ercs! with the balance of mdebudness.
if not sooner paid. dve and payableon APRIL 28, 1998

To SECURE to Leiule: the repayment of the indebiedness evidenced by the Note, with interest thereon; the payment
of all other sums, with int:rost thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the coverant. and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following described propert; located in the County of COOK . State of
Minois:

ALL OF LOT 12 AND THE EASTS FFoT OF LOT 13 IN BLCCK 8 IN THE 22ND
STREET BOULEVARD SUBDIVISION OF THE IHORTHEAST 1/4 OF SECTION 29,
TOWNSHIP 39 NORTH, RANGE 13, EASL OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS,

PIN® 16--29-215-029

Vil

1270

which has the address of 24TH STREET

[Street ) [Coty i

Illinois 60650 {herein "*Property Address™);
15p Code]

5614 W.

TOGETHER with all the improvements now or herealter erected on the propeety. and all casements. rights,
appurtenances and rents all of which shall be deemed ta be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property lor the leasehold estate if this Mortgage is on a leaseholid) are
hereinatter referred to as the " Property.”

Borrower covenants that Borrower is Jawfully seised of the estate hereby conveyed and has the right 1o morigage,

grant and convey the Property, and that the Property is unencumbered, except for encumbrances ol record. Borrower O
covenanis that Borrower warrants and will defend generally the title to the Property against all claims and demands, 6

subject to encumbrances of record.
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10. Borrower Not RuN;‘QrEE LCLAL}::QQRM im¢ for payment or modifica-

tion uf amoriization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall nnt operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwisc afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to. the respective sucressors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hersof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, {a} is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend. medify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without reteasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable [aw to be given in another manner, (a) any netice to
Botrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Berrawer at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hesein and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address us Lender may designate by notice ta Borrower as provided herein. Any notice provided for in this
Mortgage shall be dcemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governlng La'.; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which (he/@woerty is located. The foregoing sentence shall not linit the applicability of Federal law to
this Morigage. In the event izt any provision or clause of this Mortgage or the Note contflicts with applicable law, such
condlict shall not affect othei provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs'’, “expenses’’ and “attorneys’ fees’’ include all sums to the extent not prohibited by applicable law or limited
hersti,

14. Borrower's Copy. Borrower shril be furnished a conformed copy of the Note and ol this Mortgage ai the time of
execution or after recordation hereof.

15. Rehabllitation Loan Agreement. Earvower shall fulfill all of Borrower's obligations under any home rehabilita-
tion. improvement, repair, or other loun agreeine it which Borrower enters into with Lender. Lender. at Lender's option,
may requite Borrower to execute and deliver (o Lender, in a form acceptable to Lender, an assignment ol any
rights, claims or defenses which Borrower may have <32inst parties who supply labor, materiais or services in connection
with improvements made to the Property.

16. Tranafer of the Property or u Beneficial Interes( in Jorrower. 1f all or any part of the Property or any interesl
in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender mav, =t its option, require immediale payment in full of al)
sums securcd by this Mortgage. However, this option shall 07 he exercised by Lender if exercise is prohibiied by
federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower ‘notice of acceleration, The notice shall provide a
period of not less than 30 days fromi the date the notice is delivered ar /~ailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may in-
voke any remedies permicted by this Mortgage without further notice o1 demind on Borrower.

NoM-UNIEORM COVENANTS. Borrower and Lender further covenant ans sgrec as follows:

17. Acceleration; Remedies. Exvepi as provided in paragraph 16 hereof, up:n _Borrower's breach of any cove-
nant or agreement of Borrower In this Mortgage, including the covenants (o pay w’.sn due any sums secured by this
Mortgage, Lender prior to acceleration shall give notlce to Borrower as provided Iln paragcaph 12 hereof specifying: (1)
the breachi (2) the scilon required to cure such breach; {3) a date, not less than 10 days fiors the date the notice is malled
to Borrower, by which such hreach mast be cured; and (4) that fallure to cure such breach on 7' p>fore the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure Ly ju lrlal proceeding, and
sale of the Property, The notice shall further inform Borrower of the right to reinstate after accelsznion and the right 1o
asser! In (he foreclosure proceeding the nonexistence of a defuult or any other defense of Borrowor Lo acceleration and
foreclosure. If the breach is not cured on or before the date specifled In the notice, Lender, at Lerder's option, may
declare all of the sums secured by thki Morigage to be immediately due and payable without further dainvind and may
foreclsee this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclozzice, including, but not limited to, reasonable atiorneys’ fees and costa of documentary evidence, abstracts and
titie reports.

18. Borrower’s Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Morngage
due to Borrower's breach. Borrower shall have the right to have any proceedings begun by Lender to enforee this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then duc under this Mortgage and the Note had no acceleration occeurred; (b} Borrower cures al)
breaches of any other covenants or agreements of Borrewer contained in this Mortgage; (c) Borrower pays all reasonabie
cxpenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enlorcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonabiy require to assure that the lien of this Morgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continuc
unimpaired. Upon such paymert and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in fult force and effect as if no acceleration had occurred.

19. Assignment of Renta; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitled to have a
receiver appointed by a court to enter upoen, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shali be applied first to payment of the costs of
management of the Property and coliection of rents, inciuding. but not limited to, receiver’s fees, premiums on receiver’s
bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be liable to

298000
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