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MORTGAGE

THIS MORTGAGE (“Security Insirument”) is given op MAY  14TH, 1937
The mongagor s ENRTRUE MICHEL AND MARIA J. MICHEL , HUSBAND AND WIFE

("Borrower”). This Security nstriment is given to
BANK UNITED OF TEXAS FGP ,
which is organized and existing wader the laws of  THE UNITED STATES L and whose address is
J200 SOUTHWEST FREEWAY, %2000, HOUSTON, TEXAS 77027

("Lender”). Borower owes Lender the prineipal sum of
ONE HUNDRED SIX THOUSAND FIWVE HUNDRED AND QO0/100

Dobars (U.S. $ 106500 .00 1 This (eb! i evidenced by Borrower’s note dated the same dite as this Security
Isirument {"Note"), which provides for monthly payments, with she full debt, i not paid earlier. due amd payable on
JUNE 18T, 2023 . Fhis Seconily Mastronmient secures o Lender: () the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and madifications of the Note: (b) the payment of all other
sums, with interest, advanced under paragraph 7 1o protect the seQedty of this Sceurity Instrument; and (e the performancee of
Borrowers covenants und agreements under this Seeunity Instrunicanand the Note. Tor ilits porpose, Borrower docs hereby
maorgeage, grant med convey o Lender the following deseribed property bocated s CO0I

Counly, [mois:
LOT 3 IN BLOCK & IN CRANE VIEW ARCHER AVENUTL FHDME ALDDTITION TO
CHICAGO, A SUBDHIVISION OF THE BEST HALF OF THE WEST HALF EXCERT
THE NORTH NINE AND 22571000 ACRKRES AND EXCERT A &c FOOT STRIP
ACROSE THE WELT HALF OF THE SOUTHWEST GQUARTER OF AFECTION <9, TOWRN-
SHIF I3 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIANM,
IN COOK COUNTY, ILLINDIS.

TAX I.D.#19-09-10%-053

et

G

which has the address of 218 5, L1 NDEQ AVENLE 5T F CKNEY
[Surecl | iy}
Htinars 3 {"Property Addiess”);
601!}:!'15’5““
ILLINOIS- Single Vamily - Faninle Mat/Freddie Muc UNIFOEM INSTRUMENT Form Mid 990 rpage fofh paes)
ITEM 1878 (P202! . :
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periods thit Leader requires, The insurance cumier providing the insurance shall be chosen by Borrower subject to Lender’s
approvat which stiall tor be uareasanably withhell, IF Bagrower tuils ke maiman coverage deseribed shove, Lender may, o
Lender’s ontion, obtaitn coverage to proteet Lender rights in the Property in accordance with parageaph 7.

All insurance policies and renewals shal) be acceptable to Lender and studl include @ standard mozigage clause. Lender
shall have the right to hold the policies wd renewals. 3 Lender cequires, Borrower shadt prompily give fo Lender all receipts
of paid premivms and renewal notices. In the eveit of Joss, Borrower shall give prompl notice o the insurance carsier and
Lender. Lender may make proof of loss if not nusde prompily by Borrower,

Unfess Leader and Borrower otherwise agree i writing. insstrance proceeds shall be applied 1o restoration or repair of
the Propetty damaged, iU the cestoraion or repair s cconomically feasible and Lender’s security is non lessened, 1 the
restoraticn oF fepiir 18 ot ceonomicilly Jeasible or Lender's security wonkd be tessened the insunnee proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrower, I
Borrower abandons the Property, or dovs not answer withie W0 days a notice from Lender that the inserance carrer has
oftered to settle o claim, then Lender may colleet the wsurazee procecds, Lender may use the proceeds to repair or reslore
the Property or to pay sums secored by this Security nstrumest, whether or not then due. The 30-day period will begin when
the wotice is given.

Unless Lender andd Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpane the due dateol the wosthly payments referred 1o in paragraphs | and 2 or chiange the amount ol the payments. 1f
under paragraph 21 the Propenty is acquired by Lender, Boprawer's right 1o any insorance policies il proceeds resuliing
fron damage to the Propray prior o the acquisition shall pies 1o Lender fo the exiem of the sums secured by ihis Seeinty
Tostrument {mmediately praya the acguisition.

6. Cuecupuney, Presesvaaon, Muintenance and Protectiva of the Property; Boreower's Loan Application;
Leuseholds. Borrower shall ocerpy, establish, and use the Froperty as Borrower S prancipal sesidence within sisty days after
the execution of this Security Tnseginent and shadd continue o ocoopy the Propecy as Borowers principal residence for a
least one year afler the dake of occapiney, anless Lemder atherwise agrees i writing, which consent shall no be
unireasonably withheld, or unless extenuatiag circumstances exist which are beyomd Borrowers congral, Borrower shall nol
destroy, dagmige or impair the Property, allow” the Progrerty o deteriorate, or commil wiste on the fropenty, Hormower shall
b in e ot i any forfeiture action or procecingewhetber civil or criminal, bs begun that in Lenders poud faith judgraom
coulil result in forteiture of the Propenty or olierwise metesiaily impaie the Hen created by this Secunity Tasirument or
Lenders security interest. Borrower may core such aadefah and reinstate, a8 provided in paragraph 18, by cousing the action
or proveeding 10 be dismissed with o suling that. i Ledcers good faith determininion, peecludes forfeiture of the Bormower's
interest in the Propeny or other maerial impairment of e hon ereated by thiy Secunty instrumient or Lenders securily
interest,  Borrower shall also be iy defaoft if Borroser, dunine e Toan application provess, gave nrateriatly false or
macernite information ef statements o Lender (or Giiled (o provids bepder with any material infermation) ie costection with
e loun evideneed by the Note, including, but noi limited to, entesentations comcersing Borrower occupaney ol the
Propenty us o principal residence. 3 thiy Seenrity Instremerd is on o Kasehald, Berrawer shid) comply with il the provisions
of the fease, 1 Borower acquires fee titde to Hie Propenty, tae leaseheld dad the Tee title shall oot merge wnless Lender agrees
to the merger v writing,

7. Protection of Lender®s Rights in the Property, 1f Borrower {ai's o perform e covemats amd agreements
contsined i1 this Seenrity strumwent, or there is a fegad proceeding hat may= significantly affect Lenders rights i the
Property (sach as a procecding in hinkeaptey, probite, (or cotidedunttion or Torleiule oo to eiforee Liws o regutations), then
Lendey may do ond pay tor whatever is aecessary to proveet the vahie of the Property sad Lender’s rights in the Propenty,
Lenders actions nuay include paying any sims secwred by a lien which has priority over this Security Instrument, appeisning
i conrt, paying reasonable attorneys” fees and entering on the Property 9 make repairs, Altbough Lesder may take action
under this paragraph 7, Lender dues not have to do so.

Anty areunts disbursed by Lender under this paragiaph 7 shall become additional debt or Bamawer secured by s

Sceurity Tnstriment,  Unless Borrower and Lender agree 1w othier teams of payment, these amounts shial S interest from the
date of disbursesnent at the Nowe rale and shall be payabl:, with fiterest, apon notice from Lender to@aaipwer reguesting
paymens.
8. Mortgnge Insurance, H Lender required morage insurnce as o condition of making the loan secared by this
Security Instrument, Borrower shall pay the premiums reguired to maintain the mortgige insesatce i offect, ) Tor any
reason, the montgage insurance coverage tequired by Lender Japses or ceases to e in effect, Borower shald pay the
premitras reguired o obtain coverage subsiantiadly vquivalent 10 the mongage insurance previously it elfect, at a cos
substwntiadly equivale 1 the cost to Borrower of the mortgage ansurance previously in elfect, (from an alernate mortgage
insurey approved by Lender. 15 substantially equivalent irortgaee iusuranee coverage is not aveilable, Borrower shall piy 1o
Lender each month a sum equal o one-twelith ol the yearly mortgage insursince premin being paid by Borrower when dee
inswrance coverage lapsed o ceased o be ineffect. Lender wild accept, use and retain these payments as i loss reserve in fico
of mortpage inswrance.  Loss reserve payments may np Jonger be required. at the option of Lender, i monguge insurance
coverage (n the amount and Sor the period i Lender reguires) provided by an insurer approved by Lender again becomes
aviilable and is obtained. Borrower shall pay the prenrivmns required 1o maintain mongage insuranee in effect, o o provide a
Toss resesve, uilil the requirensent for morpage insurance cids in accordance with any writlen pgreement between Barrower
and Lender or applicable law,

9, Inspection. Lender or ity agent may make reasonable catries apan and inspections of the Propeny. Lender shadl
2ive Borrower notice at the tinie of or prier to on inspection specifving seasonable cause for the inspection,

10. Condemnation. The proceeds of any awird or claim Tor dimages, direct or consequenti, in connection with any

Single Fanily - Fannle Mae/Freddie Muc UNEFORM INSTRUMENT - Uniform Covenants. 990 tpage £ of 6 pagesi

Greit Lakes Budess Pooos, Inc. T
Tix Onder Cold: VBOOSIOONNS (3 FAX S16-T0-1100
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applicable law may specily for reinstatenient) before sale of the Praperty pursvan! 1o any power of sule contained in this
Secority Insteument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and ihe Note as H no aceeleration Tad
aceurredk; (b cures any delanlt of any other covenants uf agreements; {03 piys all expenses incurred in enforcing this Securily
Instrument, including. but not limised 10, reasomable altorneys™ fees; and (d) 1akes such action as Lender may reasonably
require 10 assure that the tien of this Sceurity Insironient, Lender's rights in the Propeny and Borrower’s abligation to pray the
sums secured by this Sccurity Instrument shall continue unchanged.  Upon reinstatement by Barrower, this Seeurity
instrusnient and the ubligations secured herehy shatl renxain Tully etfieetive as il no aceeleration had eccurred. However, this
right to reinstate shalk not apply in the case of aceeleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note o o partial interest in the Note (tlogether with this Security
Instrsment) may be sold one or more fimes without prior notice 10 Barrower, A sale mmy resull in a change in the entity
tknown as the "Loan Servicer™ that collects monthly payments due under the Note und this Security Instrument There also
miy be one or more changes of the Loan Servicer unselated o a sade of the Note. {I'there is & clunge of e Losn Servicer,
Borrower will be given writien notice of the change in accordanee with paragraph 14 abave and applicable law. The nutice
will stue the name.and address of the new Loan Servicer and the address o which payments should be made. The notice wall
also contan ansotir information required by apphicable Jaw.

20. Hazardows Subsiances. Borrowur shall not cause o permit the prosence, use, disposal, storage, or release of any
Hazardous Substances 01 or in the Property.  Borrower shall ant do, nor atlow anyone else (o do, anyihing affearing the
Proresty that is in vinkatian of any Environmental Law. The preceding twe sentences shall not apply o the presence, use, or
storage on the Propeny ofssait quantities of Hazardous Substances thatare generally recogmized o be appropriate to novasil
eesideatial wses pnd o manaewace of the Propesty.

Borrower shall promptly give Lender written notice of any investigasion, claim, demand, luwseit ar other action by any
governmental of regulatory agene; or private parly invelving iic Property and any Hazardous Substance or Faviromnental
Law of which Borrower has actual Wnowkedge. I Borrower learns, or is notilied by any povernmental or regutatory
authority, that any removal or other ceivesntion of any Hazardous Substance aftecting the Property is necessary, Borrower
shall promply take all necessary remedial serons in accordance with Enviranmental Law,

As ased i this paragraph 20, "Hazarcous Substances™ are those substances deiined as toxic or tazidous substances by
Environmental Law and the following substancés: | guseline, kerosene, other flamimable or toxic petrolesm products, toxic
pesticides and herbicides, volattle solvents, materials sostaining ashestos or formaldehyde, and tiionetive malerials. Ax
used in s paragraph 20, “Envirenmental Liw” meansiedenal Taws and faws of the jurisdiction where the Propenty is tocited
that relate w health, sofety or environmentad protection,

NON-UNIFORM COVENANTS. Borrower and Lencdvr fupther covenant and agree as foflows:

21, Accelerntion; Remedies. Lender shall give noticd to Borrawer prior to necelerntion foltowing Borrower's
bresch of any covenant or ugreement in this Security Instrument: (but aat prior to acceleration under pavagraph 17
astless applicable law provides otherwisel. The notice sholl specitys ) the defanit; ih) the action required to cure the
default; (<) a date, not Jess than 30 days from the date the notlee §s sven to Borrower, by which the default must be
cwreds und (d) that Taiture to core the default on or before the date speeitied in the notice may result in acceleration of
the sums secured hy this Security Instrument, foreclosure by judicial procoeaing and sate of the Property, The notice
shull further inform Borrower of the cight to reinstate after acceleration and che right to assert in the foreclosure
procecding the non-existence of o default or any other defense of Borrower'is avceleration and foreclosure, I the
defuult is not cured on or befove the date specified in the notice, Lender al its aptinirpiay require ininediate payment
in Tull of Wil sums secured by this Seeurity Instrument withou Further demand i may forectose this Securily
Instrument by judicvinl proceeding. Lender shull be entitled to colfect wli expenses incurred in pursuing the remedies
provided In this paragraph 21, inciuding, but not limited to, rensonuble attorneys® fees avad costs of title evidence,

22, Release.  Upon payment of all sums securee by ahis Security Instriment, Lender(shal release 1his Securily
Instrument withatt chirge 1o Bormower, Borrower sbadl pay any recordation cosis,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny.

Forat XHS W) (paye 5 of O paves)
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