i BNOFFICIAL - COPY

GREAT WESTERN MORTOAGE CORPORATION
- P.0. BOX 1800 | : _ |
: . RIDGE, CA 81328 - 93375196

SPACE ABOVE THIS LINE FOR RECOADER'S USE ———m

ORIGINAL COUNTY CODE: 018
MORTGAGE  OFFICE NUMBER: 229

ADJUSTABLE INTEREST RATE MORTGAGE LOAH NO. 1-482028-8

=l THIS MORTGAGE {*Security Instrument®) is given on May 13, 1993
. Tha mostgagor is
} NENG ADRIAN DURON N SUSANA DURON, HUSSAND AND WFE

t‘amowpr').

j T?u Secusity instrument is given tu
; GQREAY WeSTEPN HORTGAO! conmﬂon A DELAWARE conmm

.\\1) Mketmmmmmmubk'nl DELAWARE - ST
- ard whose address is 9451 CORR’J AVENUE, NORTHRIDGE, CA 91328 ("Lender").

Bomrower owes Lender the principal sum of
ONE HUNDRED SIXTEEN VUQVUSAND AMD 00/100
- Dollers (U.S, - $118,000.00 ). This debt iz ¢ 'id . nced by Borrower’s note dated the same dute as this Security ln:trunm

{"Note"). whith provides for monthly peyments, with dw 6.1 debr, if nat paid aerlier, due and payable on Juna 1, 2023

This Secusity instrument secuwras 1o Lender: {8) the repd’ ont of the debt evidenced by the Note, with interest, and all renewals
extensions and modifications of the Note; (b) the payment <l all other sums, with interest, advanced under paragraph 7 to
protact the security of this Security Iinstrumnent; and (c) the p ifornance of Bommower’s covenants and agreements under this
Secwrity instrument and the Note. For this purpose, Borrower Jres hereby mortgage, wam and convey to Lender the following

described property located in COOK Courty ilinois:
LOT 2 N BRANIGARS PLEASAMT HELS. A SUBDR 1SN IN sscnou 32,.
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THP o "AINCIPAL MEHDIAN"

ACCORDING TO PLAT THEREOF RECORDED DECEMBER Z, 19566 AS DOCUMENT
#16438945 IN COOK COUNTY, iLLINOIS. )

DLF1-C1 RECORDING $31.50

TR00DC | YRAN 1308 05/18/93 15853200

1B RN-PE-X7H194
CODK 7 OUNTY RECDROER

PIN/TAX ID: 07-32-102-002
which has the address of
R 402 SPRINGSOUTH

SCHAUMBURG

¥ Enols 60172 , PmpatyAddren'l'

"TOGETHER WITH all the imptwememl now or hereafter erected on the property, and all zasements, appurtenances, and
fixtures now or heraaiter a pert of the property. All replscemonts and additions shall siso be covered by this Secuiity Instrument.
mamrmqurmmdminmmm”m'nm

© BOAROWER COVENANTS thet Borrower s lawfully seized of the estate hcraby conveyed and has ﬂ\e right toc mortgage, grant
and convey’ the Property and that the Property is unencumberad, sxcept for encumbrances of record. Borrower warmrants and whi
‘defend generally the title to the Property against slf claims and demands, subject to any encumlvances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiors! uyse and non-uniform covenants with llm!tod varistions
- . by priadiction to constitute a.uniform pecurity instrumaent covering resl propecty., .
* ILINOIS-Singfe Family-Fennie Maa/Fraddie Mec UNIFORM INSTRUMENT Form 3014 9/90 (pugy 1 of 4‘,»,..]_ )
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dition of making the loan ssciwed by this Security

r
2t 8, Mzsigsge Insurance. M Lender required mortgege inswrance as a con

./lt/\atnmm. Borrewar shall pay fhe fel 10 Nt . [ teft. If, for any reason, the mortgege
? insurance coverage raquired by f 3o . i “ne jirémiuhs required to obtain coverage
substantiaily equivalent to the moeT ] ¥ previously wrslie 0 islly aquivalant to the rost to Dorrower of the
mortgage inswrance peeviously in sffect, trom fn akeinate mortgepe Insurte gpproved by Leader. i substantisily squivalent mortgage
Inaursnce ocversge is not aveilable, Borrower ahatl pay to Lender sach month s sum equal to one-twelfth of the vesrtly mortgage
nawancs premium being psid by Borrower w the insutance coversge lspsed or teased 10 ba in effect. Lender will accapt, use snd
retain these payments 25 8 loss reserve in ligu of Mortgege-insursncy. LOYS TISEIVE payments may no fonger be required, at the option
of Lender, if mortgage nsurance covarage (in the smount and for the period thit Lender requites) provided by an insurer spproved by
Lendar agein bocomaes avsilable snd is obtaingd. Borrawer shall pay the premiums raquired to mainisin mortgage insurance in sffect, or
to provide a loss reserve, until the requirement for mortpage insurance ands in sccordance with any written agresment betweon

Borrower and Lander or spplicable iaw. oy ~ _

9. ingpaction. Lender or its spent may make rumma upon snd ingpactons of the Property. Lender shall give Borrower
natice at the time of or prior to an inspection specityirg roasonable cause for the inspection.

10. Condemnation. The procesds of any award or clalm fos damages, direct or conse I, in connection with any
condommetion or other teking nf any part of the Property, or for conveyance in leu of condemnation, sre hereby assigned and shall be
paid to Lender.

in the svent of » total taking of the Property, the proceeds shall be appiied to the sums secured by this Secuity instrument
whaether or not then due, with any excess paid to Borrawer. In the avent of a partis! taking of the Property in which the fair market
valus of the Praperty immedistely bofose the taking is equsl to or graater than the amount of the sums sscued by this Security
Instrument immaediastely before the taking, unless Borrower and Lender otherwise agres in writing, the sums secured by this Security
Instrument shall ba reduced by the smount of the proceeds multiplied by the following fraction: (a] tha total amount of the sums
secured immedistely before the taking, divided by (1) the fair market value of the Property immediately before the taldng, Any bslance
shell be paid to Borrower. in the event of a partisi taking of the Progarty in which the fair market value of the Property immediately
before the taking is less than the amount of the sums secwed immediately before the taking, unless Borrower and Lender otherwise
agree in writing or untiys spplicable law ctherwise provides. the proceeds shall be applied to the sums secured by this Security

whether ¢ 1ot tha sums are then due.

H the Property is abarv.cned by Bofrower. or if, after notice by Lender to Borrower that the condemnor offers 10 make sn swerd or
sattie 8 claim for demagus aurrower (alls to respond to Lender within 30 days sfter the date the notics is given, Lender is authorized
to coliact and apply the proc eis, at its option, either to rastorstion or repair of the Property or to the sums secured by this Security
instrumaent, whather or not th.m /ue.

Uniess Lender and Borrower Lthyrwise agree in writing, any application of proceeds to principal sha! not extend or postpone the
due dete of the monthly payment: re’2ed to in paragraphs 1 and 2 or change the amount of such pasymenta.

11. Borrower Not Relessed; Fo onaronce By Lender Not 8 Waiver. Extension of the time for payment or muodification of
amortization of the sums secwred by this Secuwrity Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the Hability of the criginal Borruwer or Borrower’'s successors in interest. Lender shail not be required to commence
proceedings agsinst any successor in intersst or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reas~ o, any demand made by the original Borrower or Borrawer’s successors in interest. Any
forbesrance by Lender in exercising any right ¢/ rem~dy shall not be a weaiver of or preciuds the axercise of any nght or remedy.

12. Successors and Assigns Bound: Joint and Several Lisbility: Co-signers. The covenants and agreements of this Security
instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’'s covenants and agreements shall be joint an} several. Any Borrower who co-signs this Secwity Instrument but does not
execute the Note: (s} is co-signing this Security Instnanerc anly to mortgage, grant and convey that Borrowser’s interest in the Property
under the terms of this Secwrity lnstrument; (b} is not perLoially obligated to pay sums secured by this Security Instrument; and (c)
sgrees that Lender and any other Borrower may agree to cxiend, modify. forbear or make any accommodations with cegard to the
torms of this Security Instrument o the Note without that Burrow'<o’s consent.

13. Loan Charges. it the loan secured by this Security lnsursmeirt is subject ta a law which sets maximum loan charges, and that
Isw is finally interpreted so that the interest or cther loan charge= cz'ected or to be coliected in connection with the loan exceed the
permitted kmits, then: (a} any such loan charge shall be reduced by th. amount necessary to reduce the charge to the permitted imit;
and (b} sny sumg already collected from Borrower which exceeded pe mitted kmits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note ov sy inaking a direct payment to Borfower. If a refund reduces
principel, the reduction wilt be trested as a partial prepayment without any p.eayment charge unders the Note.

14. Notices. Any notice to Borrower provided for in this Secusity Instrucaert shall be given by delivesing it or by malling it by first
ciass mail unless applicable law requires use of another method. The notice 2/all be directed to the Property Address of any other
address Borrower designates by notice to Lender. Any notice to Lender shalt be ¢riven by first ciass masil to Lender’s address steted
herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Secwity Instrumcnt shell be
deemned to have been given to Borrower or Lender when given as provided in this pa;Z¢g daoh.

18. Goveming Law; Seversbllity. This Secirity Instrument shall be govemed by fed 7Y law and the law of the jurisdiction in which
the Property is located. In the event that any provision or cleuse of this Security Instrunsv.c o7 the Note conflicts with sppliceble law,
such conflict shall not atfect other provisions of this Security Instrument or the Note which ~on-be given effect without the conflicting
provision. To this end the provisions of this Sacurity Instrument and the Note are declared to e s~verable.

16. Borrower’s Copy. Borrower shall be given ona conformed copy of the Note and of this fecurity Instrument.

17. Transfer of the Property or a Beneficia! Interest In Borrower. if ali or any part of the Properly = any interest in It is sold or
transferred (or H a beneficial interest in Borrower is sold or transferred and Borrower is not a natu'al p irson) without Lender's prios
written consent, Lender may, at its option, require immediate payment in ffl of A sums secwrol by *his Security instrument.
Havnaver, this option shall not bs exercised by Lender H exercise is prohibitod by federal law as of the dsce ) tnis Security Instrumnent.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provize a period of not less than
30 days from the date the notice is delivered or mailed within which Borrower must pay all suma senured by the= Security Instrument.
¥ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies pern.itied by this Security
instrumem without further notice or demand on Borrower.

-14. Borrower’s Right to Reinstats. If Borrower meets certsin conditions, Borrower shall have the right to have enforcement of this

Security instrument discontinued st any tima prior to the eartier of: (al 5 deys (or such other period as spplicable law may specily for
reinstatement) before ssle of the Property pusuant to any power ¢ sale contained in this Security Instrument; or {b) entry of 8
judgment enforcing this Secwrity Instrument. Those conditions ars that Borrower: (8) pays Lender all sums which then would ba due -
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants of
agreements; [c) pays all expenses Incurred in enforcing this Security Instrument, including, but not fimited to, reasonable attomeys’ .
fees: and (d} takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in
ﬂnmmawowu'sohumtopsvmmsseMMWthmInstvunem:!ullcomimu\dnnned.Upon"
feinatatement by Borrower, this Security Instrument and the obligstions secived hereby shall remain fully effective as if no
acceleration had occurred. Howeves, this right to reinstate shall not epply in the case of scosleration under paragraph 17.
. . 18. Sale of Note; Change of Loan Sasvicer. The Note or & pertial interest in the Note {together with this Security Instrumant} may
be sold oné or more times withaut prior natice te Borrower, A sale may ramidt in a change in the entity (known as the "Loan Servicer®)
that collects monthiy puyments due undes the Nota and thia Secwity instrument. There siso may be one or more changes of the Loan
Servicer urveisted ta a sala of the Note. If there is a change of the Loan Servicas, Borrower will be given written notice of the change
i accordance with paragraph 14 above and applicable law. The notice will state the name and addeess of the naw Loan Servicer and
the address to which payments should be made. The notice will also contain any other information required by applicable law.

20. Hezardous Substances. Borrower shaill not cause or pevmit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone efse to do, anything affecting the Property that Is in
violatien of any Environmentsl Law. The preceding two sentences shalt not apply to the presence, use, of storage on the Property of

‘simslt quantities of Hazardous Substances that are generally recognized to be appropriste to normal residential uses and to
maintensnce of tha Property.

' Bomrower shall promptfy give Lender written notice of sny investigstion, clsim, demand, lswsuit or other action by any
Wunﬂatwmw«ﬂmuﬂvhwdﬁmwﬁommWmurmwwawﬁmuwof
which Borrower has actusl knowtedge. if Borrower leams, or is notifisd by any govemments! or reguistory authority, that any removai
or ather remediation of any Hazardous Substance affecting the Pr js necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmentsl Law. gﬁ
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OBIGINAL
- ADJUSTABLE RATE RIDER
' ARM-Q
Losn No. 1-482028-8
THIS ADJUSTABLE RATE RIDER dated May 13, 1893 changes and adds to the Mortgage, Need of

Trust, ofr Secwity Deed (the *Sacurity instrument”) | signed this day. The Security Instrument secures niy Note
{tha "Nots") i~ GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION
{the "Laender” }, Mso signad this dsy, sand covers my propesty as described in the Security instrument and locsted

at: 402 STNGSOUTH
’ SCHA W IURQA, ILLMNOIS 60172

{Property Addrees)
ATTENTION: THE A7 CONTAINS PROVISIONS ALLOWING FOR ADJUSTMENTS TO MY INTEREST RATE AND
MY MONTHLY NSTAL L) #NT. THE NOTE LIMITS THE MINIMUM AND MAXIMUM INTEREST | MUST PAY AND

HAS THE POTENTIAL FO’« FZGATIVE AMORTIZATION.

The amount of my schedul=r .nonthly instsfiment could be less than the amourt regquired to pay the interest due
atter a rate adjustment for tha’ awtallment period. If so, the Note Holder will subtract the amount of my
scheduled monthly instaliment froor e amount of interest that | owe for that month and wilt add the difference
to the outstanding principal balance of mv loen. This ccourrence is known as negative smortization. This unpeid
nterast is called "deferred interest.” Uades the Note, | must pey interest on the amount added to the principsi
baisnce at the same vate of interest | an recdred to pay on the outstanding loan balance each month,

INTEREST RATE AND MONTHLY INSTALLN?.y ADJUSTMENTS
The Note provides for adjustments to my interes. ate and my momﬂy instaﬂments as follows:
kniitial vtavest Rate 5.100% F rst Literest Rate Adjustment Date  September 1, 1983

inital Monthiy Instaliment $6828.83

First inswaiment Due Date  July 1. 1983
Installment O~ Uate _1st

Maturity Oate June 1, 2023 .
nmlmmmaqm,mm_,m'y_i, 1994 .

Minimum Rate* 6.100%
Msaximum Rate* 10.650%

Rate Differontial 2.700 .
*Tha Minknum Rate snd Maximum Rats are subject to adustment as provided in Secon 1446,

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK
OF THIS RIDER ARE PART OF THIS RIDER

SIGNATURES OF BORROWERS:
{Please 3/gn your name exasctly as it sppesrs below.}

BY SIGNING BELOW, ] accopt and sgree to the terms and covensnts in this Adhustable n.y R der.

'?'375 1 96 .

{Seat) '% _z_z {(Seal) ’
DURON , DURY .

(Seal} Co (Sesl) %

o .

-

{Space Below This Line for Acknowledgment)
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