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')3 MORTGAGE
7 THIS MORTG 4G (“Security Instrument) Is given on MAY(VIZ':'_H o, 1993
The morigagor s~ 7IPOTHY G. MERKER AND 3USAN E. HOFFMAN, HI6 WiFE : -

("Borrower™). This Security Instruinent is given
;2 whose addresy is

INTERNET MORTGAGE COl//TaNY

which is ongantzed and existing under ine laws of 1LLINGIS
" 1144 MEST LAKE STREET SUITE 204, OAK PARK, IL 6}0301

o ("Lender”), Bomrower owes Lender the principal sum of
ONE HUNDRED SIXTY NINE THOUSAND AND NQ/100 . .
Dollars {U.S. $ - 169,000.00 ). This depti5-cvidenced by Borrower's note dated the same daic as this Security

Instrument {("Note™), which provides for monthly paymesas, with the full debt, if not paid eardier, due and payable on
JJUNE 1ST, 2023 . This Security Instsment secures to Lender: (a) the repayment of the dett evidenced

by the Note, with intcrest, and all renewals, exiensions and meodiZeations of the Nete; (b) the payment of all other sums, with
interest, advanced under paragraph 7 w protect the security of this-$oeurity Instrument; and (c) the performance of Bomrower's
covenants and agreements under this Security Instrument amd the NoeSor this purpase, Botrawer dpes hereby mortgage,

graot and convey 10 Lender the lollowing described property locaied in , o
COQK : - County, lilinois:

. I-i:‘.GQIT DESCRIFTION: LOT 35 IN HIBHVIEW SJBDIVISION OF 7HAT FPART OF THE SOUTHEAST
1 d_lJF THE NORTHWEST 1/4 OF SECTION T3, TOWNSHIP 39 NURV U, RANGE 12, EAST OF THE
T4IRD FRINCIPAL MERIDIAN, L YING WEGLT OF THE CENTER LINE OF\STH AVENUE IN THE
V' LAGE OF LABRANGF FARE IN GO0k COUNTY, TLLINGIS.

TAX ID #15-33-118-010 I T
| - ga3e3ad

- 1L 60610

o Titly
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+ LAGRANGE PARK

which has the address of 807 NORTH KENSINGTON ‘
, . L {Sureet) S - (Cry)
illinois 60525 ("Property Address™), -
: |Zip Coda} SRR

ILLINOIS -- Singie Fanaily - Panaie Mae/Freddie Mac UNIFORM INSTRUMENT Form J014 990 {poge ! of 6 pages)
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for the perinds that Lemder roquires. The insurance carner providig the insurance shatl be chosen by Bommowes subject o
Lender’s approval which shall not be unrcavonably withheld. If wer fails ) maintain coverage descnibed sbova,
Lemder may. ai Lendet's oplon, vhiain coverage w protect Lander’s rights in the Property in accordance with paragraph 7.

All insurance policies and repewals shall be acceptable 10 Lender and shall include a standard mortgage clausc. Lender
shal! have the right w hold the policics and rencwals. I Lender requires, Borrower shall proenpily give 1o Lender all recerpis
of paid premiums ad renewal notices. [n the event of Joss, Borrower shall give prompt notice w the insurance carrser and
Lender. Lender may make proofl of loss if not made prompily by Bormower,

Uniess Lender and Bormower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of
the Property damaged. if the restoration or repair is economically feasible and Lender's socurity is et lessened. I the
restoration or repair is not economically feasinle or Lender™s security wiuld be lessened, the insurance procecds shall be
appledt to the sums sccured by this Security Insuument, whether or not then due, with any excess paid 10 Borrower. If
Borrower abanidons Lhe Properiy. or docs not answer within 30 days a notice from Lender that the insuraiice carrier has
offercd m scttle a claim. then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or resiore
the Property or to pay sums socurcd by this Security [nstrumnent, whether ar not then due. The 3U-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds w principal shall not extend or
posiponce the due date of the monthly payments relerred © in paragraphs 1 and 2 or change the amount of the payments. 1€
under paragraph 21 the Property is acquired by Lemdder, Borrower's right 0 any insurance policies anid proceeds resulting
from ¢ t the Property prioe W the acquisition shali paxs to Lender W the catent of the sums sccured by this Security
{nstrument immediately prior 1o the acguisition.

6. Occupancy, Preservation, Maintensnce and Protection of th: Property; Borrower's Lean Application:
Leaseholds. Borawer shall occupy. cstablish, and use the Property as Borrower's principal residence within sixty days
after the execuion of this Security Instrument and shall continue 1 occupy the Property as Bormower's principsal residence
for at least one yeo after the date of occupancy, unless Lender atherwise agrees in writing, which consent thall not be
unrcasonably wilhne/s, or unlexs eatenuating curciunstances cat which are beyond Bortower’s cantrul. Burrower shall not
desuoy, damage ur inraic the Propeny, allow the Property o deleriorate, or commit waste on the Pruperty. Borrower shall
be in default if any forfcit e action or procecding, whether civil or crimina), is begun that in Lender's good (aith judgment
coukf result in forfeiture o0 the Property or otherwisc malrially ympair the lien created by this Sccunily Insirument of
Lender security interest. Bormurver may cure such a default and reinstate, as provided in paragraph 18, by causing the acuon
or proceeding to be dismissed with a ruling that, in Lender’s jood fasth detenmination, preciudes focfcilure of the
Borrower's inlcrest in the Propert <: other material impairment of the lien created by this Sccurity Instrument or Lender's
securily interest. Borrower shali atsao be.in default if Borrower, during the loan application process, gave madceriolly false or
mnaccurate information or statements 0 Lepder (or failed w0 provide Lender with any matenal information) in connection
with the kean cvidenced by the Note, uncling, bul nat limitcd 10, representations concerning Bormower's occupancy of the
Property as a principal residence. If this Securuy Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title (10 the Property, the leaschold and the fec tide shall not merge uniless Lender

agrees 1o the merger ta writing.

7. Protection of Lender’s Rights in the Pyapzrty, [0 Borrower fails to perfurm the covenants and agreements
contained in tis Sccurity Instnunent, or there is @ Vgl proceeding that may significandly affect Lender's rights in the
Property (such as a proceading in bankrupicy, probar: oy condemnation or forfeilure or W enforee laws or regulations),

then Lender may do and pay for whatever is necessary W nrolect the value of the Property and Leader's rights in the
Property. Lender's actions may include paying any sums sccurcd by a lies which has priogity over this Sccurity Instrumeat,
appearing in court, paying reasonable atiomeys® fces and vatenng on the Property o make repairs. Although Lender may
take action under this paragraph 7, Lender does not have 0 do (0. . :

Any amaunts disbursed by Leader under this paragraph skl become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree o other oz of payment, these ameunts shall bear inerest from
the date of disbursement at the Note rale and shall be payable, ‘wiza interest, upon notice from Lender 10 Bormower
requesting payment. ) ) . .

8. Mortgage Insurance. I Lender required mortgage insurance a:-« condition of making the loan secured by this
Security Instrument. Borrower shall pay the premiums required to mauntain '« morigage insurance in effecL If, for any
reason. the morigage insurance coverage required by Lender lapses or ceases wobe in effect. Burrower shall pay the
premiums required to obtain coverage substantially cquivalent to the morgage ‘asurance previously in cffect, al a cost
subsianzially cquivalent 10 the cost to Borrower of the morigage insurance previousiy in effect, from an altemaie mortgage
insurcr approved by Lender. If substantially equivalent mongage insurance coverags is/io7 available, Borrower shall pay o
Lender each month a sum cqual o one-lwclfih of the yearly morigage insurance premuur. being paid by Borrower when the
insurance coverage lapsed or ceased 0 be in effect. Lender will accept, use and retain ticsc sayments as a loss reseeve in
licu of morigage insurance. Loss rescrve payments may oo looger be requised, at the joption of Leader, if morigage
insurance coverage (in the amount and fur the period shat Lender requires) provided by w. ins«mer approved by Lender
again becomes available ad is obtained. Borrower shall pay the premiums required 10 mainfain 110rngage insurance in
effcct, or 1o provide a loss reserve, until the requirement fur morigage insurance ends in accoriasce with any wrillen

between Borrowcer and Lender or applicable law. o .

9. Inspectian.  Lender oc ils agent may make reasonable entries upon and inspections of the ['rogeety. Lender shall
give Bomrower matice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemuation. The proceeds of any award o claim for damages, difect or consequential, in ronection with
Form 3014 W90 (poge 3 of 6 pages)

Geast Lanas Rusinass Forme. inc. I
To Ocdor Cat 1-800-330-E383 ") FAX $18-731-1131

ITEM 187803 (9202)
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applicable faw may specify for reinstatement) before sake of the Property pursuani o any power of sale contained in this
Security Instrument; or (b) eatry of 8 judgment cfurcing this Sccurity lnsirument. Those conditions are that Borrower: (a)
pays Lender all sums which then woukd be duc under this Security Instrument and the Note as if no acceleration had
occurred: (b) cures any default of any other covenants or agreements; (€) pays all expenses incurred in enforcmng this
Security Josrumens, weluding, but not limited . reasomable attorneys’ fees; and (d) akes such action as Lender may
reasgonably require 10 assure that the lien of this Sceurity Instrument, Lender’s rights in the Property and Borrower's
obfigation 10 pay the sums securcd by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured herchy shall remain {ully effecuve as if no acceleration had occurred.
Howevey, this right W reiosiale shall not apply in the case of acceleration under paragraph 17,

19. Swle of Note; Change of Loan Servicer,  The Note or a purtial intesest in the Note (together with this Security
Instrument) may be soid 008 nr move tmes without prior notice tv Borrower. A sale may result in a change in the entity
(known as the "Loap Sorvmcl‘) that coliects monthly payments due under the Note and this Security Instniment. There also
toay be one or mons changes of the Loan Servicer unrelated 1 a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given wrilten' ndtice af the change in accordanc: with paragraph 14 abuve and applicabic law. The notice
will state the name and address of the new Loan servicer and the address o which payments shoukd be made. The notice
will also contaip ny nther information required hy spplicable law.

20. Hazardous %ubstances. Bomower shall not cause or permit the presence, use, disposal, storage, or release of any
Hezsedous Substances on of in the Property. Borrower shall not do, nor allow anyone clse t do, anything affecting the
Propenty that is in viniayon of any Envinnmental Law. The preceding two sentences shall not apply (n the presence, use, or
siotage on tho Preperty of ‘sinall quantitics of Hazardous Substances that are generally recognized to be approprisse w0
nommal residential uses and o raittenance of the Property.

Borrower shall prompuy givc ender writien notice of any investigation, claim, demand, lawsuit or other action by eny
governmental or regulatory agenzy or privaie party involving the Property and any Hazardous Substance or Environmental
Law of which Bomrower has actual kpoywledge. If Bomawer leams. or is nolified by any govemmental or regulatory
authority, that any removal oF other remvdiation of any Hazardous Substance affecting the Property is necessary, Borrower
shall protpdy take all necessasy remedial ac’sons in accordance with Environmental Law.

A¥ used ia thes paragraph 20, “Hazardou: Sristances™ @ those substances defined as toxic or hazardous subsiances by
Envirenmental Law and the following substamce. zasoline, kerosene, other flammable or inxic petroleum products, 10xic
pesticides and herbicides, volatile solvenis, maicnals containing asbestos or formakichyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law™ means lederal laws and laws of the jurisdiction where the Propenty is
located that relate (o health, safety or environmental protecton.

NON.UNIFORM COVENANTS. Bormwes and Lendes furher covenant and agree as follows:

21, Acceleration: Remedies. Lender shall give notice *= Forrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Security Instruiret {but not prior to acceleration under paragraph 17
unjess applicable law provides otherwise). The nutice shall speciiy: (s} the default; (b) the action required to cure the
default; (c) a daie, not less than 30 days from the date the notice i g'ven to Barrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specif’=2 in the notice may result in acceleration
of (he sums secured by this Security Instrument, foreclosure by judicia! proczeding and sale of the Property, The
petice shall further inform Borrower of the right to reinstate after acce’e~ztion and the right to assert in the
foreclsure proceeding the non-existence of a default ar any olher defevse of Borrower to acceleration and
foreciosure. If the default is not cured on or before the dute specified in the notice; Lander at its option may nqulre
immediate payment in full of all sums secured by this Security Instrument witho'ii further demand and may
foreciose this Securily Instrumcnt by judicial proceeding. {.ender shatll be entitled to cllect all expenses incurred in,
porsuing the remedies provided in this paragraph 21, including, but not Emited to, reassnable attorneys’ fees nd.
costs of title evidence.

12, Release. Upon payment of all sums sccured by this Security Instument, Lender shall ricase this Securily .
Instrument without charge o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borower waives all right of komesicad exemption in the Property.
. -
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