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THIS MORTGAGE ("Secdriy Instrument®) is givenon MAY 4, 1993 . The morgagor is
GERALD C. MORIN
Q .
AND LAURA M. MORIN; HUSBAND AND WIFE  EFT-14 RECORD.T $30.50
. TR0Q1) TRAN 2980 (5/19/93 1127800
L IS 1 #-R3-FT75458

{"Borrower®). This Securily Instrument is givan fo CUQR {OUNTY RECDRDEK

LINCOLN MORTGAGE CORPORATIOQW

which is orgunized and existing under the laws of THE STRTS OF ILLINOIS , and whose
address is 450 SHEPARD DRIVE-SUITE 18

ELGIN, ILLINOIS 60123 {*Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY THREE THOUSAND

AND 00/100 Dollars (U.S. § 123,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secur‘r,g Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, dus and payable on ~ ZFNE 1, 2013 .
This Security Instrsment secures to Leader: (s) the repaymnt of the debt evidenceo by ihe Note, wilh interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with iiicrest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreemonts under this
Security Instrument and the Noto. For this purpove, Borrowor does hereby mortgage, grant and convey to Lender the following
described property located jn COOK County, Hlinois:
LOT 210 IN H. ROY BERRY COMPANY’S WCASTLE HEIGHTS" BEING A SUBDIVISION
OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 %nND THE
SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 34, TOWNSHIP 47 }ORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

| 93«3 76'4 5 8

03-34~-210-022

which has the address of 402 NORTH ELM STREET, MOUNT FPROSPECT
Illinois 60056 \Zip Codel ("Property Address”);

ILLINOSS-Single Family-Fannis Mae/Fraddie Mac UNIFORM INSTRUMENT
Q-ﬂlm) w101} VWP MORTDAQE FORMD - 13112938100  BOCI611-19)
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5. Huzard or Pyopegrty 1] thps imp Ty Y ajmting or horoafor erxcted on the
Propeny insured against Tu @ ’F; wifhin ﬁxtg and sny othor hazards, including
Roods or flooding, for whid 3 ires inkurmafice™Th 3 twined in the amounts and tor the periods

that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendor’s approval
which shall not be unreasonebly withheld. If Borrower fuils to maintain coverage described above, Lender may, sl Lender's
option, obistn coverage to protect Lender's rights in the Property in sccordance with paragraph 7,

“All insurance policies and rencwals shall be acceptable to Leader and shall include a standard mortguge clause, Lendor
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give ta Londer all receipts of
paid premiums and renewal notices. In the ovent of loss, Borrower ghall give prompt notics to the insurance carrier and Lender.
Lender may make proof of loss if not muude prompily by Borrower.

Unless Lerder and Borrower otherwine agree in writing, innsrance proceeds shall be applied to restorstion or repair of the
Property dumayed, if the restorslion or repair is economically feasible and Lender’s security ix not lessened. If the restoration or
repair is not economically feasible or Lender’s secunity would be lessened, the insurance proceeds shall bo applied 1 the sum
secured by this Security Instrument, whether or not then dus, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days & notice from Lender that the insurance carrier haz offered to setile a claim, then
Lender may collect the insurance proceeds. Londer may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whethor or not then due. The 30-day poriod will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of thoe monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymonts. If
under paragraph 21 the Property is acquired by Lendor, Borrower’s right to any insurance policies and proceods resulting from
dumage to the Property prior to the acquisition shall pass 1o Lender lo the extent of the sums secured by this Security Instrument
immediately prior t~ the acquisition.

6. Occupuns;, Freservation, Maintenance and Protection of the Property; Borvower’s Loan Appiication; Leaseholds.
Borrower shall occupy. establish, and use the Property as Bosrower’s principal residence within sixty days after the execution of
this Security Instrunsers snd shall continue to occupy the Property as Borrower™s principal residence for at least one year afier
the date of occupancy, valiss Lender otherwise agrecs in writing, which consent shall not be unreasonably withheld, or unless
exlenuating circumstancas saist which are beyond Borrower’s conirol. Borrower shall not destroy, damage or impair the
Property, allow the Properts ¢ deteriorate, or commit waste on the Property. Borrower shall be in default if any forfciture
action or proceeding, whether Ziviilor criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise maierially (moair the lien created by this Security Instrument or Leader's security interest. Borrower may
cure such a default and reinstale, =« provided in parsgraph 18, by causing the action or proceeding 10 be dismissed with a ruling
that, in Lender's good faith determingdon, orecludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Serarity Instrument or Lender’s security interest. Borrower shall slso bo in default if
Borrower, during the loan application process ‘gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material :aformat on) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupracy: of the Property as & principal residence. If this Security Instrument is on a
leaschold, Borrower shatl comply with all the pliovisions of the lease. if Borrower acquires fee title to the Property, the
leaschold and the fee titie shall nol merge unless Lende? sigrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreoments contained in
this Security Instrument, or there iy a Tegal proceeding that 'may significantly affect Lender’s rights in the Proporty (such as »
proceeding in bankrupicy, probate, for condemnation or focfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the vulue of the Projerty and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has prioriiy ‘over this Security Insirument, appearing in court, paying
reasonable altorneys’ fees and entering on the Property to make repaiza: Although Lender may tuke action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this parugraph 7 shall bicome additional debt of Borrower secured by this
Scecurity Instrument. Unless Borrower and Londer agree to other terms 2 payr-at, these amounts shall bear intorest from the
date of disbursoment at the Note rate and shall be puyable, with interest, upon notice from Lender to Borrower requesting . -
payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as & conditior’ o making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insiiarce in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borro oo rhall pay the premiums required (o~
obtain coveruge substanlially equivalent to the mortgage insurance previously in effecl, (t a 208t substantially oquivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not svailable, Borrower shall pay to Lerder each month 8 sum equal to
one-twelfth of the yearly mortgage insurance premjum being paid by Borrower when the insurance covarage lapsed or ceased lo
be in effect. Lender will accept, use and retsin these payments as a loss reserve in licu of mortgags “arurance, Loss ruf.r:;:
Form 30?:’ B/90
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is sold or tranaferred (or if fid il Borfoesi ; t is 0t a natural person) without

Lender's prior written consent, Lender may, at its option, require immediate payment in full of ail sums secured by this
Security Instrument. However, this option shali ot be exsrcised by Lendur if exercise is prohibited by federal law us of the date
of this Security Instrument.

If Lomler exercises this aption, Lender shall give Borrower notice of ecceleration. The notice shall provide s period of not
less than 30 days from the date the notice iy delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pity these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument withoul further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to havo
enforcement of thik Security Instrument dincontinued st any time prior to the earlier of: (a) 5 days (or such other period ax
upplicable law muy apecify for reinstatoment) hofors salo of the Property pursusnt lo any power of sale contained in this
Securily Instrument; or (b) entry of w judgmont enforcing this Security Instrurnenl. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Socurity Instrument and the Note as if no acceleration had occurred; (h)
cures any default of any other covenants or agreements; (¢) pays all exponsos incurred in onforving thia Security Instrument,
including, but not limited to, reasonable attorneys’ foes; and (d) takes such action as Lender may reasonably require to assure
that the hien of this Sscurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Securily Instruzwont shall comlinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hireby shall remain fully effective a4 if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of z:ceeration under paragraph {7,

19. Sale of Note; Clanrge of Loan Servicer, The Nole or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the satity (known
as the "Loan Servicer") that collac’z monthly payments due under the Note and this Securily [nstrument. There alsu may be one
or more changes of the Loan Servicer unrelat=d to a sale of the Note. If there is # change of the Loan Servicer, Borrower will be
given writlen notico of the change in accecdance with paragraph 14 above und spplicablo law. The notice will state the name and
address of the new Loan Servicer and the adress to which payments should be made. The nolice will alsc contain any other
information require by applicable law.

20. Hazardous Substances. Borrower shall not couse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrovai shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. T pireceding two senlences shall not apply to the prosence, use, or
stormgo on the Property of small quantitics of Hazardous Substeaces that sre generslly recognized to be appropriste to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any iz¢zatigation, claim, demand, lawsuit or other action by any
govemnmental or regulatory agency or private party involving the Proporty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notifzi by any governmental or regulatory authority, thal
any removal or other remediation of any Hazardous Substance affecting the Properiy is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances ‘Ls/inad. as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flamins’‘z-os toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formalkdehyde, ard radioactive materials. As used in
this pasagraph 20, *Environmental Law" means federal laws and laws of the jurisdiction whers-the Property is located that
relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follo'#i.g Borrower’s breach
of any covenant or agreement in this Security Instrument {but not prior to acceleration under puragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defuult; (b) the action required to cure the default;
{¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the suins
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nolice shall further
inform Borrower of the right to reinstate afler acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to accelerution and foreclosure. If the default is not cured on
or before the date specified in the nutice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrusment without further demund and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of sll sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
Dfs 1087

23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property. Form 3014 8/90
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