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THE FIRSY MORTGAGE CORPORATION
19831 GOVERNORS HIGHWAY
FLOSSMOOR, ILLINOIS 60422

13376487

|Space Above This Line Por R ding Datal

€ of Iltinois "FHA Cate No.
MORTGAGE 131:7064468:703
THIS MORTGAGFE ("Security Instrument”) is given on MAY 13th 1993 . The Morigagor is
MICHKAEL T PICKENT SR DIYORCED AMD NOT SINCE REMARRIED
mosT 1L omeoaesmr T Ca.j
("Borrower"). This Security Insgumeat is given lo * ‘:t'” by ~URULE o LA
. THGOAE TLAN 298F 0L/19/95 1114900
I — —
THE FIRST MORTGAGE CORPURATION TR Y INTE RetR T eeB?

which is organized and existing under the laws 7 ILLINOIS , and whnsi:

addressis 19831 GOVERNORS HIGHWAY, FLUSSMOOR, ILLIRDIS 60422
("Lender™). Borrower owes Lender the principal sum of

NINETY THOUSAND SIX HUNDRED NINETY LS _AND 00/100

Dollars (U.S. $ 90691.00 ).
This debt is evidenced by Bommower’s nole dated the sanvg dute as this Securily Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid carlier, duc amd porable on JUNE  1st 2023 . This Sccurity

Instrument sccures o Leader: (a) the repayment of the debt evidencxd by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with intcrest, advarced under paragraph 6 to protect the security al this Security
Instrument; and (¢} the performance of Borrower's covenams and sgrecments under this Security Instrument and the Note. For

this purpose, Borrower does hereby mortgage, grant and convey v Tender the following described propenty locaied in
C00K County, ltinois:

THE NORTH 50 FEET OF THE SOUTH 122 FEET OF LOT 13 I HENRY GOTTSCHALK'S SUuB-
DIVISION OF THE EAST 792 FEET OF THE SOUTH 1/2 OF THE NORTH 1/2 OF THE NORTH-
WEST 1/4, LYING WEST OF THE CHICAGO AND VINCENNES ROAD OF GECTION 6, TOWNSHIP
35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, AN COOK CQUNTY,
TLLINQIS. TAX 1.0. #32-06-109-024

which has the address of 18437 MORRIS AVENUE, HOMEWOOD, [Street, Cisy),
{llinois 60430 (Zip Codel("Property Addreess™);
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TOGETHER WITH all the improvements now or hercalier ereete the property, and
reats, royaltics, mincral, oil and gas rights and profite, water rights and stock and all fixwres now or hercafter a part of the
groperty. All replacements and additions shall also be covered by this Securily Instrument. All of the foregoing is referred o in

this Sccurity Instnument as e *'Property.”’

BORROWER COVENANTS that Borrower is lawlufly scised of the esuse hereby conveyed and has the right to mortgage,
gramt and convey the Property and that the Property is unencuinbered, except for encumbrances of record, Borrower warrants und
will defend gencrally the title o the Property agamnst all claims and demands, subject 10 any encumbrances of record.

1. Payment of Principal, Interest and Lute Churge. Borrower shall pay when due the principal of, and intcrest on, the
debt evidenced by the Nole and late charges due under the Nole,

2. Monthly Payments of Taxes, Insurance und (Xher Charges. Haorrower shall include in cach monthly paymeny,
tgether with the principal and interest as set forth in the Note and any late charges, an insiallment of any (#) wxes snd special
assessmertis Jevied or 1o be levied against the Property, (b) leaschold paymeniy or ground rents on the Property, and (¢) premiums

for insurance required by paragraph 4.

Each monthly installment for iwems (1), (b)), snd (c) shall equal one-twellth of the annual amounts, as rcasonably cstimated
by Lender, plus an amount sofficient to mainwin an additonal balance of not more than onc-sixth of the estimated amounts. The
fuli annual amauric fr cach item shall be accumnulated by Leader within a period ending one month before an item would become
delinquent. Lender shouihold the amounts collected in trust o pay items (a), (b}, and {c) before they become delinguent.

If at any time the werl of the payments held by Lender for items (), (b), and (¢), together with the futurc monthly payments
for such items payable o Lorder prior 1o the due dawes of such items, exceeds by more thar one-sixth the estimated amount of
payments required o pay suchiitemy when duc, and if payments on the Note are current, then Leader shall either refund the
cacess over one-sixth of the eatimaicd payments or credit the excess over onc-sixth of the estimaled paymenis 10 subsequent
payments by Borrower, at the opiitn-of Borrower, If the total of the payments made by Borrower for item (a), (b), or (¢} is
insufficient W pay the item when gue, then Borrower shall pay w Lender any amount necessary i make up the deficiency on or

before the datc the item becomes due.

“Srcretry” means the Secretary of Housing and Urban Development or his or her

As used in this Security Instrument,
designee. In any year in which the Leader musipa-a mortgage insurance premiom o the Secretary, each monthly paymenl shall

also include cither: (i) an instalmens of the annuwl rontgage insurance premium to be paid by Leader W the Secretary, or (i) a
monthly charge instead of o morigage insurunce prentiags if this Securily Instrument is hicld by the Secretary, Each monthly
instaliment of the mongage insurance premium shall be Zian amount sufficient to sccumulate the Tull annual morgage insurance
premium with Lender one month prior 10 the date the {ul, anrua! mortgage insurance premium is due to the Secretary, or if this
Sccurity Insurument is held by the Scerctary, cach inonthly cllarge shall be in an amount equal o oac-twellth of onc-half percent

of the vutstanding principal balance due on the Note.

1f Borrower tenders to Lender the full payment of all sums securod 2y this Security Instrument, Borrower's account shall be
credited with the batance remaining for all instaliments for iteros (), (b), 2ac(c) and any morngage insurance premivm installment
that Lender has not become obligated 0 pay 10 the Secrctary, and Lendel s'afl promptly refund any excess funds t0 Borrower.
Immediately prior w a foreclosure sale of the Property or ils acquisition by Lender -Rormmower’s account shal! be credited with any

balance remaining for ali instaliments for iicms {a}, (b), and ().
3. Application of Payments. All payments under paragraphs 1 and 2 shall be apti= 1 by Lender as tollows:

First, wo the morngage insurance premium 1o be paid by Lender o the Sccretary or o uw'monthly charge by the Secrelary

instead of the monthly mortgage insurance premium;

Second, to any taxcs, special assessments, Jeaschold paymes or grouand rents, and fire, Jlood and other hazasd insurance
premiums, as required;

Third, to inerest due under the Note;

Founh, w amortization of the principal of the Nole;

Filib. to late charges duc under the Now.
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4. Fire, Flood and Other Hazard Insurance.  Borrower shall insure all impraovements on the Property, whether now in
cxistence ur subscquently erected, against any hazards, cosualtics, und contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvemenls on the Property, whether now in existence or subscquently erecied, against loss by floods 1o the cxient required
by the Seccretary. All insurance shall be carricd with companies approved by Lender. The insurance policies and any rencwals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form accepiable 1o, Lender,

1n the cvent of Joss, Borrower shall give Lender immediate notice by mail. Lender may make proaf of Joss il not nukie
prompily by Borrower. Eacli insurance company converned is hicreby authorized and dirccled to make payment for such loss
directly to Lender, instead of w Borrower and o Lemder jointly. All or any pant of the insurance proceeds may be applicd by
Lender, at its option, cither (a) 1o the reduction of the indebtedness under the Note and this Sccurity Instrumncnt, first o any
delinguent amounts applicd in the order in paragraph 3, and then to prepayment of principal, or (b) 10 the restoration or repair of
the damaged Property, Any application of the procecds w the principal shall not exiend or postpone the due dawe of the monthly
puyments which are referred W in paragraph 2, or change the amount of such paymenu. Any excess insurance proceeds over an
amount required W pay all outstanding indebicdness under the Noto and this Security Insirument shall be paid o the entity legally
enlitledd thereto,

In the event of foreclosure of this Security Instrument or other transfer of title o the Property that cxtinguishes the
indebiedness, all right, tite and interest of Borrower in and to insurance policies in force shall pass 10 the purchaser,

5. Occupancy, 7 reservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, ¢itablish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument padshall continue 1o occupy the Property as Bosrower's principal residence for at least onc yewr afler the
date of occupancy, ukiesz i Sccretary delermines this requirememt will cause unduc hardship for Borrower, or unless
extenualing circumstances cxisiowhich are beyond Borrower's control. Borrower shall notify Lenders of any catenuating
circumstances. Borrower sbal! (o1 commil waste or destroy, damage or substantially change the Propenty or allow the Property o
deteriorate, reasonable wear and 2o’ excepied. Lender may inspect the Property if the Property is vacant or abandoned or the foun
is in default. Lender may take reasonableaction o protect and preserve such vacant or abandoned Property. Borrower shall uiso
be in default if Borrower, during the (oar soplicstion process, gave malerially false or inuccurate information or statements 1o
Lender {or failed o provide Lender with zay material information) in connection with the loan evidenced by the Note, including,
but not limited o, representations concering, Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leaschold, Bormower shali-zomwply with the provisions of the lease. If Borrower acquires lee tide two the
Property, the leaschold and fee title shail not be merytuniess Lender agrees 1o the merger in writing.

6. Charges to Borrower and Protection of Lend<r = Rights in the Property . Bomower shall pay all governmental or
municipa! charges, fines and impositions thal are not inclyied, in parasgraph 2. Borrower shall pay these obligations on time
directly 10 the entity which is owed the payment. If failure ) pay would adversely affect Lender's interest in the Property, upon
Lender’s request Borrower shatl promptly fumish to Lender rece/pls evidencing these payments,

If Borrower fails 10 make these payments or the payments requises by paragraph 2, or fails 10 perform any other covenants
and agreements contained in this Sccurity Instrument, or there is a legal rioZceding that may significantly affect Lender's rights in
the Property {(such as a proceeding in bankrupicy, for condemnation or 1 eafirce laws or regulations), then Lender may do and
pay whatcver is necessary o protect the value of the Propeny and Lended's righ= in the Propenty, including payment of taxcs,
hazard insurance and other itlems mentiored in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additic n) debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest froni the date of dishursement, a1 2iic Poe rate, and ai the aption of Lender,
shall be imemediately duc and payable.

7. Condemnation. The proceeds of uny award or claim for damages, direcl or conscyuential, in conneclion with any
condemnation or other wmking of any part of the Property, or for conveyance in place of condemr ation, are hereby assigned and
shall be paid to Leader to the extent of the full amount of the indebicdness that remains unpaid unded 1.c Note and this Security
Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and s Sccurity Instrument,
first 1o any delinquent amounts applicd in the order provided in paragraph 3, and then lo prepayment of piarliial. Any application
of the proceeds to the principal shall not extend or postpone the due daie of the monthly payments, whichiace referred W in
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paragraph 2, or change the amoupnt of such payments. CXCCSS Proc
indebtedness under the Note and this Sccurity Instrument Rhail be paid to the entity legally entitled thereto.

8. Fees. Lender may collect foex ansd charges nuthorized by the Scerctary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, cxcept as Nimilcd by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of al) suins sccured by this Security Instrument if:
(i) Borrower delaults by failing to pay in full any monthly payment required by this Security Instrument prior 1o or

on the due date of the next monthly payment, or
(it) Borrower defuults by failing, fur a period of hirly days, W perform any other abligalions contnined in this

Sccurity [nstrument,

(b} Sale Without Credit Approvul. Lender shall, if permitted by applicable law and with 1the prior approval of the
Seccretary, require immediate payment in full of all sums secured by this Security Instrument if:
(iy All or pant of the Propeny, or a beneficinl interest in a trust owning all or pant of the Property, is sold or atherwise
transferredd (other than by devise or descent) by the Borrower, und
(ii) Tho Property is nol occupicd by the purchaser or grantee us his or her principal residence, or the purchaser or
granco ¢ es so occupy the Property but his or her credit has not been approved in accordance with the requirements

of the Serdclary.

{c) No Walver. ¢ vircumstances occur that would permit Lender w require immediale payment in full, but Lender does
not require suchi peyrants, Lender doey not waive its rights with respect to subseguent events,

(d) Regulations of HUD Yecretary. In many circumstances regulations issucd by the Scerctary will limit Lender's
rights in the case of paynene defawts v require immedisie payment in full and forcclose il not paid. This Security
Instrument does not authorize acesicration or foreclosure if not permiticd by regulations of the Secrelary.,

(¢) Mortguge Not Insured. Borrawer serees that should this Security [nstrument and the Note secured therchy not be
cligible for insurance under the Natio/l Fousing Act within 60 days from the date heccof, Lender may, at its option and
nolwithstanding anything in parageapi 7 cequire immediate payment in Tull of all sums sccured by this Security
Instrument. A writich statement of any avazsized agent of the Scoretary dated subsequent 10 60 days from the date
hereo!, declining 1o insure this Security Instruraeat and the Note securcd therchy, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the (oregoing  this option may nol be exercised by Lender when the unavailability of
insurance i§ soiely due 10 Lender’s failure to remil a rionpage insurance premium o the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure lo pay an amaunt duc under the Nole or this Sccvrity Instrumenl. This right applics even after foreclosure
proceedings are instituted. To reinstate the Sccurity Instrument, Borroeve: shall tender in a lump sum all amounts regquired to bring
Borrower's accouitt current including, o the exient they are obligations 4 Sormower under this Security Instrument, foreclosure
costs and reasonable and cuswomary auomeys’ fees and expenses propesly prsociated with the foreclosure proceeding. Upon
reinstalement by Borrower, this Security Instrument and the obligations that it sec:zoes shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required o pormil reinstatement if: (i) Lender has accepted
reinstalement alter the commencement of forectosure proceedings within two years irumediately preceding the commencement of
a currenl foreclosure procecding, (i) reinsiaternent will preciude foreclosure on Gilferent grounds in the future, or (i)

reinstalement will adversely affect the priority of the lien creaed by this Sccurily Instrumeat,

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the umne of payment or modification
of amontization of the sums secured by this Security Instrument granted by Lender to any succissor in interest of Borrower shall
not operuic {0 release the liability of the origina) Borrower or Borrower's successor in interest. Liende ™ shall not be reguired o
commence proceedings against any suceessor in inicrest or refuse  extend lime for payment or otherwise maodily amortization of
the sums sccured by this Sccurily Insirument by reason of any demand made by the originai Borrower of Pommower's successors
in intcrest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preciurie 1he exercise of any

tnitlats: {}:!EA,__

right or remedy.
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12. Succensors and Asvigns Bound; Joint wnd Several Lisbility; Co-Signers. c covenants and  agrecments  of this

Sccurity [nstrument shall bind and beaefit the successors and assigns of Lender and Borrower, subject o the provisiony of
paragraph 9.b. Horrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
[nstrumient but docs not execute the Note: (0) is co-signing this Sccurity Instrument only to mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Sceurity Instrumens; (b) is not personally obligated w pay the sums
secured by this Security Instument;, and (¢) agrees that Lender and any other Borrower may agree o oxtend, modify, forbear or
make any accommodations with regard to the worms of this Sccurity Instrument or the Note without that Borrower's conscnl.

13, Notites. Any notice to Borrower provided for in this Sccurity Instnanent shall be given hy delivering it or by mailing it
by First cluss mail unless spplicable law requires use of snother method. The notice shall be direcied to the Property Address or
any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by first clasy mail w Lender's
address stated herein or any address Lender designates by notice to Borrowszr. Any notice provided for in this Security Instrument
shall be deemed to have been given w Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be govemned by federad law and the faw of the
jurisdiction in which the Property is located. In the evenl that any provision or clausc of this Sccurity Instrument or the Note
canflicts with applicable Iaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can he
given effect without the conflicting provision. To this ced the provisions of this Security Instrument and the Note are declared o

be severable.

18, Borrower's Cipy. Borrower shall he given one conformed copy of this Security Instrument.

16. Assignment ob Tewis. Borrower unconditionally assigns and transfers 1o Lender all the renis and revenucs of the
Property, Borrower authosizco-Lender or Lender's agents o collect the rents and revenuces and hereby directs cach tenant of the
Property to pay the rents o Lider or Lender's agents. However, prior 1 Lender’s notice 10 Borrower of Borrower's breach of
any covcnanl or agreement in e Soourity Instrument, Borrower shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and/ Burrower. This assignment of rents constitutes an absolute assignment and not an assignment

for additional sccurity only.

If Lender gives notice of breach to Forrower: (a) all rents received by Borrower shall be held by Borrower as wrustee for
bencfit of Lender only, 10 be applicd to the stms secured by the Security Instrument; (b) Lender shall be entitled 10 collect and
receive all of the rents of the Property; and (c) vach tcnant of the Property shatl pay all rents due and unpaid to Lender or Lender's
ageal on Lender’s written demand to the tenant,

Bormower has nol executed any prior assignment ¢ ke rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shatl not be required to enter upon, take control oi o7 maintain the Property befere or after giving noiice of breach w
Borrower. However, Lender or a judicially appointed receiver may 7o so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidale any other right or weinady of Lender. This assignment of rents of the Property

shall terminatc when the debt securcd by the Security Instrument is paid'inou’i,
NON-UNIFORM COVENANTS, Borrower and Lender further covenant er. agree as follows:

17. Foreclosure Procedure. IT Lender requires immediate payment in ful? vider paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collcct all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limifed to, reasonable aitcineys' fees and cosis of title evidence.

18. Release. Upon paymeni of all sums sccured by this Secarity Instrument, Lender sha'i release this Sccurity Instrument
without charge 1o Borrower. Borrower shall pay any recordalion costs.

19. Waiver of Homestead. Borrower waives all right of homestiead exemption in the Propesty.
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If one or more riders are executed by Borrower and recorded tngether with this

20. Riders to thix Security Instrument.
{_] Other [specify)

Sccurity Instrumera; e covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Gecurity Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(rs))
Condominium iier [T] Graduated Payment Rider
[ ] Cirowing Bquity Rider

(] Planned Unit Develoanent Rider

BY SIGNING BELOW, Borrower »coens and agrees to the terms contained in this Security Instrument and in any rider(s)
ra / S
: : 2_r (Sewl)

excculed by Borrower and recorded with it
Wilnesses: 4 4
/ -
MICHAEL T PICKERT SR -Borrower
(Scatl)
-Borrower
(Scal) A (Seal)
-Borrower

C~unty ss:

&’ -Borrower
, & Nolary Pubtic in and-for said county and swate do hereby certify that

STATE OF ILLINOIS,
MICHAEI. T. PICKERI SR., DIVORCEDL AND NOT SINCE REMARRIED
n to me & < tae same person(s) whose name(s)

I. THE UNDERSIGNED
, personally

subscribed o the foregoing instrument, appeared before me this day in pe
his - free and volun

signed and delivered the said instrument as L
Given under my hanid and official seal, shis .~ 13th  * day6f

? Motary b - s ! ‘
1 - B DS I | i.“,',n?g .

My Commission Expires: | Cob oy, v ¢
LT T R e 1 ey 7 Notary Public

[a B N N e :"'\- .
CAROL WEBB

This Instrument was prepared by:
THE FIRST MORTGAGE CORPORALIAN:e

19831 GOVERNORS HIGHWAY

60422
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