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MORTGAGE

THIS MORTGAGE ("Security inatrument”) s glvenon May 12, 19923 . The mongagor Is
Raymond W. Zasbelski and Gloria Zabelaki, His Wwife

R ' {"Borrower").
This Security Instrumentisgivento LaSatle Talman Bank, FSSH,

A Corp. of ‘the Untted States of Amarica .
which Is organized and exisling under thelawe of Untted Stated of Amarioua , Aand whose address is

4242 K. Harlim-Avenue, Keorritdge, (L GOG34 ("Lendar”}.

Borrower owas Lender tre principalsumof Twenty Thousand Pallars and no/l100
Doltars ({U.S. $ 20 . 000 .00 ). This debtis

avidenced by Borrower s 7ic’e dated the same date as this Sacurity instrument ("Note”), which provides tor monthly
payments, with the full debt, 'nat paid earlier, due and payableon June 1. 2008 . This Security
Instrument secures o Lender:(a)1he repayment of the debt evidenced by the Note, with Intereat, and all ranawals,
extansions and modificatlons of tha Mate; (b) the payment of all other sums, with Interest, advanced under paragraph 7
to protect the security of this Security instrument; and (c) the performance ol Borrower’s covenants and agreamants
under this Security instrument and the’ Nbte. For this purpose, Borrower does hereby mortgage, grant and canvay to
Lender the followlng described propett; incated in Couk

County, Ilinols:

LO7 18 IN BLOCK 15 [N FAIRWAT ESTATES . ON OF PART OF
THE SOUTH 1/2 QF THE EAST 1/2 27 THE N 3 TOWNSHIP 36
NORIH, RANGE 12, T£AST OF THE THIRJ PRI : . UNTY,
ILLINDTS .

27-10-212-01!38
which has the address of By20¢ W 147th Street frland Park
(Street) 1City]
Minols 60462 ("Property Addreas™);
{Ztp Code|
TOGETHER W!ITH all the improvemants now or hereafter eracted on the property, and all.zasemenis,
appurtenances, and fbxiures now or hereatfter a part of the property. All replacements and ad Jitions shall also be
covered by this Sacurity Instrument. All of the foregoing is referred to In this Security Instrumenta. the “Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and F.a= the right to
mortgage, grant and convey the Property and that the Property Is unencumbared, except for encurrorences of record.
Borrower warrants and wilt detend genarally the thle to the Property agalnst ali clalms and demands, siiolect to any

encumbrances of record.
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All ingurance policias and renowais shall be acceptable to Lender and shall include a standard mortgago clauso
Lender shall have the right to hold the palicies and renewals. It Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event ot loss, Borrower shall give prampt notlce to the
insurance carrier and Lender. Lender may make proot of la3s if hot made promptly by Borrower.

Unless Lendsr and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, i the restoration or repair Is economically teasible and Lender's sacurity Is nat lessened. if the
restoration or rapair is not acenomically feasible ar Lender's security would be fessened, the insurance proceads shall
be apptied 1o the sums securad by this Security Instrument, whaether or not then due, with any excess pakd to Borrower.
If Borrowar abandons the Property, or does not answer within 30 days a notice from Lender thal the insurance carrlar
has offered ta settle a ctaim, than Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
or restore tns Property or 1o pay sums secured by this Security instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any ap;iication of proceeds to principal shali not extend or
postpone the due date cf the monthly payments referred to In paragraghs 1 and 2 or change the amount of the
payments. |f under paragraph 21 the Property is acquired by Lendar, Borrower's right to any insurance policies and
procesds resuiting from damage to the Froperty prior to the acquisition shall pass to Lender to the axtent of the sums
securad by this Security Instrument immediately prior 10 the acqulsition.

6. Occupancy, Preservation, Mainienance and Protection of the Property; Borrower's L.oan Application;
Leazeholds. Bon-wver shall ccorpy, estahlish, and use the Property as Borrower's principal residence within sixty days
after the execution &1 this Security Instrument and shall continue 1o nccupy the Property as Borrower's principal
residenca for at least/onb year afier the date of occupancy, unless Lender otherwise agreses in writing, which consent
shall not ba unreasonculy; withheld, or unless extenuating circumestances oxist which are beyond Borrower's control,
Borrowor shall not desiev, lamagu or impalr the Proparty, allow the Propenty to cdeterlorate, or comrnlt waste on the
Property. Barrower shall by i default if any torteiture action or procygseding, whether civil or criminal, ls begun that in
Lendar's good faith judgmesnt.Coiid result in forfeltura of the Proporty or otherwise matarially impair the llen created by
this Securlty instrument or Lendcer’s securlty interest. Borrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the act/z or proceeding to be dismissed with a ruling that, in Lender’'s good falth
determination. preciudes forfeiturs of #1va Borrower's inlerest In the Property or other material impairment of the lien
created by this Securlty instrument o Lindar's security interest. Borrower shall also be in default if Borrowaer, during the
loan apphicalion process, gave materially; fafse or (naccurate inlormation or statements to Lender (or falled to provide
Lander with any material information) in carinection with the loan avidenced by the Note, including, but not limited to,
representations concerning Borrower's accupancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all .ne provisions of the lease. If Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge Lrirss Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Propwt._If Borrower fails tc perform the covenants and agreements
contained in this Securlty Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property {such as a proceading In bankruptcy, probate, for condemnation or forfelture or to enforce laws or
requlations), then Lender may do anc pay for whatever ls.ngcassary to protect the vatue of the Property and Lender’s
rights in the Property. Lender’s actions may include paying ny sums secufred by a llen which has priorlly over this
Security Insirument, appearing in court, paying reasonable anc/neys’ fees and entaring on the Property to make
repairs. Although Lender may take action under this paragraph 2, L. inder does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall. ;¢ ome additional debt of Borrower secured by R L
this Security Instrument. Linless Borrower and Lender agree to otherts'ms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shalt be pe/, able, with Interest, upon notice from Lender to

Borrower requesting payment.

8. Mortgage Insurance. If Lender required mongage insurance as a cendidan of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the /nongage insurance In sifect. if, for any
reasan, the mongage insurance coverage required by Lender {apses or ceases 0 ke in effect, Borrower shall pay the
premiums required to obtaln coverage substantially equivalent to the mortgage insur+nce raviously in effect, at a cost
substantially equivalert to the cost to Borrower of the mortgage Insurance previously in effect, from an alternate
mortgage insurer approved by Lender. It substantially equivalent mortgage insurance o «erage s not available,
Borrower shall pay to Lender each month a sum aqual to one-twelfth of the yeary mongage jnzurance premium being
palid by Borrower when the insurance coverage lapsed or ceased to be In eflect. Lender will accopl, use and retain these
paymenis as & loss reserve In lieu of mortgage Insurance. Loss reserve payments may no lonozr Yae required, at the
option of Lender, if rmortgage Insurance coverage {in the amount and for the periods that Lende: rguires) provided by
an insurer approved by Lender again bacomes available and Is obtained. Borrower shall pay the plemiums required to
maintain mortgage insurance in elfect. or 1o provide a loss resarve, until the requirement for mortga e insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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sacured by this Security Instrumuent. Howavar, this option shall not be oxorcisad by Lendaor it oxercige is prablbitod by

fedleral law as of the date of this Socurity Ingtriiment,

it Lender exercises this optlon, Lander shall give Borrower nollce of acceleration. The notice shall provide a perlod
of not less than 30 days from the date the notice Is delivered or malled within which Barrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Securlty Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. ! Borrower maets certain candltlons, Borrower shall have the right to have
entorcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days {or such other period
as applicable law may specity for reinstatement} before sale of the Property pursuaril to any power of sala contalned in
this Security Instrument; or {b) entry of a judgment entorcing this Security Instrument. Those conditions are that
Borrower. (a) pays Lender all sums which then would ba due under this Securlty Instrument and the Mote as if no
accelaration had occurred; (b) cures any default of any other covenants or agreemenits; (c) pays all expenses incurred
in enforcing this Security Instrument, including. but not limited to, reasonable attornoys’ fees: and {(d) takes such action
as Lender may reasonably require to assure that the lien of this Security fnstrument, Lender's rights in the Property and
Borrower's cbiigation to pay the sums secured by this Securlty Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligatlons secured hereby shall remain fully eftective as it
no acceleration had occurred. However, this right to reinstate shall not apply In the case of acceleration under

paragraph 17.

10. Sale of Note; Change of Loan Sarvicer. The Note or a partial interest in the Note {together with this Sacurity
instryment) may b sold one or more times without prior notice to Borrower. A sale may result in a changa in the entity
{known as the "LGar) Servicer”) that collects momnthly payments dus under the Note and this Security Instrument. There
also may be one ormare changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of thg Loan
Servicar, Borrowerwillhe given written notice of the change in accardance with paragraph 14 above and applicable law.
The notice will state (he namoe and address of the now Loan Servicer and the address to which paymants should be
macle. The notice will a'50 zontain any other infermation required by applicable law.

20. Hazardous Substinices. Borrower shall not cause or parmit the presence, use, disposal, storage, or release ol
any Hazarclous Substancesor ordn the Property. Borrower shall not do, nor allow anyone else 1o do, anything affacting -
the Praperty that is in violation £ zny Environmental Law. The preceding two sentancas shall not apply to the prasence,
use, ur storage on the Property o =inall quantities of Hazardous Substances that are generally recagnized to be
appropriate to normal residential uses-and 1o maintenance ot the Property.

Borrower shall promptly glve Lendsr written notice of any Investigation. clalm, demand, lawsult or other action by ©.
any governmental or regulatory agency or private party involving the Propenty and any Hazardous Substance or
Environmental Law of which Borrower has ‘actuil knowiadge. If Baorrower learns, or is notifled by any govarnmental or

regulatory authority, that any removal or uthior remediatlon of any Hazardous Substance affecting the Property Is ool

necessary, Borrower shall pramptily take all nezer.sary remedtal actions in accordance with Environmental Law et/
As used in this paragraph 20, "Hazardous Suastarces” are those substances defined as toxic or hazardous fop]
substances by Environmantal Law and the followingsuustances: gasoline, kerosene, other flammable or toxic -!
petraleum products, toxlc pesticides and herbicides, sola’lia solvents, materlals containing asbestos or tormaldehydea, {»
and radioactive materials. As used in this paragraph 20, | Env.ronmental Law” means federal laws and taws of the i
jurisdiction where the Property is located that relate to hea!l:b:-zafety or environmental protection. e
.

e

NON-UNIFORM COVENANTS. Borrower and Lender furitie” covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Torvower prior to acceleration following Borrower’s
breach of any cavenant or agreement in this Security instrumen” {ut not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the cdefault; (b} the action required to
cure the default; (c) a date, not less than 30 days from the date the [iolice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or bat.re the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreriosure by judicial proceeding and
sale of the Property. The notice shall further IniGim Borrower of tha right *0 72instate after acceleration and the
right to assert in the forenlesure proceeding the non-existence of a default oi'any other defense of Borrower to
acceleration and forectosure. If the default is not cured on or before the date uprcified in the notice, Lender at it
option may require immediate payment in full of all sums secured by this Secu:iy iiistrument without further
demand and may foreciose this Security instrument by judicial proceeding. Lendershall be entitied to collect ali
expenses incurred in pursuing the remedies provided in this paragraph 21, inctudixv), but not limited to,
reasonable attorneys’ fees arnid casts of title evidence.

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall.reizase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver ¢f Homestead. Borrowsr waives ali right of homestead exemption in the Property’
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