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MORTGAGE
THIS MORTGAGE (*‘Security Instrument’™™) is given on ...........cooeveenn... MAY. L0, i e .
19 ..23... . The mortgagor is o BQUTS K. VASQUEZ AND SERAPIA VASQUEZ, HIS . WIFE. ... ...
T “*Barrower’’). This Security Instrument is given to ...,
SRR 4 VSN Lhagpen ederal Banh fos Savangs et » whigh i3y orgapized and cxisting
under the laws of . and whose sddress js .o South Danen Avenuc
Borrower owes Leniser the principal sum of FOEIYTWOTHQHS&NDANDPW/iQQ ..................................
mmTmommmem— e s DoMars (U.S. §...82.4000,00 ) This debt is cvidenced by Barrower's note
dated the same date as this Socurity Instrument ij‘Nme"b which provides for monthly payments, with the full debt, if not
paid earlier, due and payablc on ...........0 JUNE COO3 . This Security [nstrument

secures 1o Lender: (a) the repay aent of the debt evidenced by the Note, with interest, and all rencwals, exiensions and
modifications of the Note; (b) thz payment of all other sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and.{<; the performance of Borrower’s covenants and agrecments under this Security Instrument

and the Note. For this purpose, Borrowe: does hercby mongage, grant and convey to Lender the fotlowing described prop- !

erty located N .......oocoveiiiiniiiinn it di) 0K County, Nlinois:

IN MURDOCK'S GARFIELD BOULEVARL-SUTADIVISION OF THE WEST HALF (3) OF THE EAST HALF (1)

OF THE NORTHEAST QUARTER (1) OF ¥, -NORTHWEST QUARTER (%) OF SECTION 13, TOWNSHIP 38 e}

NORTH, RANGE 13, EAST OF THE THIRD PUFNCIPAL MERIDIAN.& (R

PERMANENT INDEX# 19-13-—106—02%% S
=~}
o

which has the address of ........... 2546 SQUTH MOQZART .. . .. ... s e CHICAGO ... . ... .

[Seever [City}
ihinois ......... 60629 ... {**Property Address'');
1Zip Conde]

TOGETHER WITH all the improvements now or hereafier erected on the proprry, and all easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions sh»il also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Propery.’”

BORROWER C'OVENANTS that Borrower is lawfully scised of the estate hereby convey = and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to a7y encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniiatir covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLIROIS—Single Family—Fannie Maa/Freddie Mac UNIFORM MNSTRUMENT form MM WV _oge / of 6 pages)

Product 44713 1981 SAF SyMems & Forma, inc.
Chicago, tL ¢ 1-800-323-2000
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All insurance policies and renewals shall be aceeptable 10 Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts
of puid premiums amd renewal notices, In the event of losy, Borrower shall give prompt notice 1o the snsurance carrier and
Lender. Lender may make proof of loxs if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Propenty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Propenty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 0
seitie u claim, then Lender may colleci the insurance praceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security [nstrament, whether or not then due. The 30-day period will begin when the notive
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal! not extend
or ppstpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenls.
If under paragruri) 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to he Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
[nstrument immediatrly, prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrowir =il occupy, establish, and use the Property as Borrower's principal residence within sixty duys
after the execution of this Secusity Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least onc year after the date’ of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless-.xtenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, 7ilew the Property to deterioraie, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or praceeding, whether clvil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Propenty or ot'serw’sc materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a Gefau't and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, inLeadsr’s good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impainnend ««€the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, durinp.the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Li:nde. with any malerial information) in connection with the loan
evidenced by the Note, including, but not limited to, represcnatinns concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Zorrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and e/ title shall not merge unless Lender agrees to the
merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrow :1ails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sigrficantly affect Lender's rights in the Property
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture o145 eitforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and 12wler’s rights in the Property. Lender's
actions may include paying any sums secured by & lien which has priority over this Securty [nstrument, appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Although 1.ender may take action under
this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boirower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amount=nZi bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Sorrower requesting
payment.
8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan serured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. [f, for any
reascn, the mortgage insurance coverage required by Lender lapses or ceascs to be in effect, Borrower shal) pay the premiums
required 1o obtain coverage substantially equivalent to the mortgage insurarce previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mongage
insurance. Loss reserve peyments may no longer be required, at the option of Lender, if morigage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or o provide a loss
rescrve, until the requirement for morigage insurance ends in accordance with any writien agreement between Borrower

and Lender or applicable law,

Fom 4 ¥R (page 3 of 6 pages)
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notics at the tine of or peior to an inspeetion specifying reasonable ciuse tor the inapection.

10. Condemnation. The proceeds of any wward or claim for damages, direct oF conseguential, in connection with
any condemnation or other taking of any part of the Propeny, or for conveyance in lieu of condemnation, arc hereby assigned
and shall be paid 1o Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of 4 partial taking of the Property in which the
fair market vatue of the Property immediately befare the taking is equal to or greater than the amount of the sums secored
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall he reduced by the wmount of the proceeds multiplied by the following fruction:
{a) the total amount of the sums sccured immediately before the taking, divided by (b) the fair market value of the Propenty
immediately hefore the taking. Any balunce shall be paid to Borrower. In the even! of o partial taking of the Property in
which the fair market value of the Property iramediately before the taking is (ess than the ammount of the sums secured i
mediately before the taking, untess Borrower and Lender otherwise agree in writing or unless applicable luw otherwise pro-
vides, the proccedshatl be applicd 10 the sums secured by this Security Instrument whether or not the sums arc then due.

If the Propedty.is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor otfers o
make an wward or sedtle wcham ke damages, Bormswer falls 1o rexpond 10 Lender within 30 duys after the date the notice
is given, Lender i authried o collect and apply the proceeds, al its option, cither to restoration of repair of the Property
or to the sums secured by this Securily Insicument, whether or not then due

Unless Lender and Borrewsr otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the moriy payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released: rorbearance By [ender Nof & Walver. Extension of the time for payment ar
modification of amortization of the sun sccured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the Yahi'ity of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence procecdings #zainst any successor in interest or refuse to extend tune for paymenl or
otherwise modify amontization of the sums securved by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successars in interest. Anz far'earance by Lender in exercising any right or remedy shall not be
g waiver of or preclude the ¢xercise of any right vr temedy.

12, Successors and Assigns Bound; Joint und Several Liabitity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the suceessors-api-assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shll boaeit and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: {a) is co-signing this Sece/ir-Instrument onty to mortgage, grant and convey that
Borrower's inlerest in the Property under the terms of this Security Izst7sment: (b) is not personally obligated to pay the
sums sccured by this Security Instrument; and {c) agrees that Lender and #0y-other Borrower may agree to extend, modify,
forhear or make any accommaodations with regard to the terms of this Security Irairument or the Note without that Barrower's
consent. '

13, Loan Charges, If the loan secured by this Security Instrument is sabject 1o a law which sets maximom loan
charges, and that law is finully interpreted so thut the interest or other loan charges cellecied or 1o e collected in connection
with the loan exceed the permitted inuts, then: () any such loan charge shall be reduced iy itie amount necessary to reduce
the charge to the permiteed limit; and (b} any sums already colecied from Borsower which Cxzeeded permined limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed upzicr the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a pantiz) nrepayment without
any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be giver /oy delivering it or
by mailing it by first class mail unless applicable fuw reyuires use of another method. The notice shall be dicected 1o the
Property Address or ary other address Borrower designates by notice 1o Lender. Any notice to Lender shali'be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Inst-ument shalt be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal faw and the faw of the
jusisdiction in which the Propenty is focated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the pravisions of this Security Instrument and the Note
are declared 1o be severable.

16. Borrower's Copy. Borruwer shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Beneficlal Interest in Borrower. If all or any pan of the Property or any
interest in it is suld or transterred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not i natural
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