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MORTGAGE
THIS MORTGACE ("Security [nstrument®) is givenon MAY 13, 1993 . The mortgagor is
RALPH L. GREEPSLADE AND KAREN $. GREEMNSLADE, HUSBAND b WMIFE
{"Botrower").

This Security Instrument is givensno  GLENVIEY STATE BANK,
which is organized and existing und-<ne lawsof THE STAYE OF [LLINDIS » and whoso addres is
BOO WAUKEGAN ROAD, GLENVIEW, 1L 60025 ("Lender”).
Borrower owes Lender the principal sum-of © SEVENTY FIVE THOUSAWD DOLLARS AND WO/100

Doliars U/.S. $75,000.00 ). This debt juz ~
evidenced by Borrower's note dated the vame Mate un this Security Instrument ("Note®), which provides for monthly l»"
paymenty, with the full debt, if not paid cartier, due ind payable on JUKE t, 2008 . This Security -
Instrument secures to Lender: () the repayment of the teb: evidenced by the Note, with intoreat, and all renewals, P
extensions and madifications of the Note; (h) the payme.2-f all other sums, with interest, advanced under paragraph 7 e
to protect the security of this Security Instrument; and (c) the porformance of Borrower's covenants and agreements =
under this Security Instrument and the Note. For this purposs, Borrower does herehy morigage, grant and convey to o
Lender the following described property located in =~ cDoOK S
County, Illinois: o

LOT 49 IN FOREST GARDENS A SUBDIVISION OF PAKT 007 THE NORTH WEST 174 OF
SECTION 31, TOWNSHIP 42 KORTH, RANGE 13 EAST O /V/MKE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, IJLLINOIS,

PlN: 0%5-31-101-068-0000

CENTENNIAL TITLE INCORPORATED

Z2R69LEL G

which has the address of 1039 ARBOR LANE , GLENVIEW ,
[Street) ICityl
filinpis 60025 ("Property Address”);
|Zip Code!

TOGETHER WITH all the improvements now or hereafter erected on the property, and al] easements,
appurtenances, and fixtures now or hereafler a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the eatato hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the tille to the Property against all claims and demands, subject to any
encumbrances of record, ’
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All insurance policies and renewals shall be acceptable to Lendor and shall include s standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to [ ender
all receipts of paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice (o the
insurance carrier und Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceods shall be applied to restoration or repair
af the Property darmaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repait is not economically feasible or Lender’s security would be leasened, the insurance proceeds shall
be applicd to the sums secured by thia Security Instrument, whethes or aot then dus, with any oxcess paid to Borrower.
[f Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered Lo settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecdns to repair
or restare (he Property or to pay sums secured by this Security [nstruinent, whether or not then due. The 30-day period
will begin when the notice ia given. .

Unlesy Lender 2ind Borrower otherwise agrie in writing, any application of proceedy to principal shall not extend or
posipone the due dale w1 the monthiy paymeniys ieferred to in parngraphs | and 2 or change the amount of the
payments. If under priupranh 21 the Property ii. acquired by Lender, Borrower's right lo any insurance policies and
proceads resulting from dezinge to the Propesty prior to the sequisition shall pass to Lender to the extent of the sums
secured by this Security frainin=al immediately prior to the scquiition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
[.easeholds. Borrower ahail occupy. eitablish, and use the Property as Borrowor's principal residence within sixly days
after the exocution of this Security {sstrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the dits 4f secupancy, unless |ender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unlees extenuating circumslances exist which are beyond Borrower’s control.
Borrower shall not destroy, damage or impair (e Pinperty, allow the Property to deteriorate, or commil waste on the
Property. Borrower shall be in defanlt if any foriuibire action or procoeding, whether civil or criminal, is begun that in
Lendes's yood faith judgment could result in forfeitiie i the Propenty or otherwise malorially impais ths lien cremted by
this Security Instrument or Lender’s security intercsl. jlurrower may cure such a defauit and reinstate, as provided in
paragraph [8, by causing the action or proceeding 1o be diimissad with & ruling that, in Lender's good faith
determination, precludas forfeiture of the Borrower s interest (in thy Property or other material impairment of the lien
created by this Security Instrument or Lender's security intorosi, Zoitower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurale inforriation or statements fo Lender (or failed to provide
Lender with any material information) in conncetion with the loan evide:iad by the Note, including, but not limited to,
representalions conceming Horrower’s accupancy of Lhe Praperty as a priae.pal residence. [f this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. 1/ Barrower acquires fea title to the Property,
the leaschold and the fee title shall not merge unless Lender agrees to the merger.in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to pericrr the covenants and rgrecments
contained in this Security [nstrument, or there is a legal proceeding that may significinily affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture 0. toenforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value oi {he Property and [ender’s
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and satering on the Prorcrty: to make
repairs, Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowerse2ured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts ghali bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from iznder to

Borrower requesling payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. [f, for any
reason, the mortgage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cos
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate
mortgage insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available,
Borrower shal! pay 1o Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain these
paymenls as a Joss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender. if mortgage insurance coverage (in the amount and for the perfods that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Barrower and Lender or applicable law.
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sscured by thin Seeurily Instrumont. Howover, this option shall not be exercised by Lerider if oxorciue il}mhihilml by
federal law as of the datc of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Securily Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any romedies prmitted by this Security Instrment without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued st any time prior to the earlier of: {a) 5 days (or auch other period
as applicabie law may specify for reinstatement) before sale of the Property pursuant lo any power of sale contained in
this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (&} pays Lender all sums which then would be due under this Security [nstrument and the Nole as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasomable attornieys’ fees; and (d) takes such action
as Lender may reasonably require to nssure that the iien of this Secusity Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security lnstrument shall continue unchanged. Upon
reinstatement by Zoriower, this Security Instrument and the obligations secured hereby shall remain fully etfective ag if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of bceeieration under
paragraph 17, ,

19. Sale of Nate; Cliarge of Loan Servicer. The Note or a partial interest in the Note (logsther with this Security
[ustrument) may be sold one or/more tirnes withaut prior notice to Borrower, A sale may result in a change in the entity
(known us the “Loan Servicer*} the coflects monthly payments due under the Note and thiv Securily fnstrument, Thare
also may be one or more changes of ths Loan Servicor unrelated to a saie of the Nole. If thero is a chango of the Loun
Servicer, Borrower will be given Writler-notice of the change in nccordance with paragraph 14 above and applicable law.
The notice will state the name and addzess 20 the new Loan Sorvicor and the address to which payments should be
made, The notice will also contain any otner iniarmation required by applicable law,

20. Hazardous Substances. Borrower shall pot cause or permil the presence, use, disposal, storage, ar release of
any Hazardous Substances on or in the Property. Be.rower shall not do, nor alfow anyone eise (o do, anything alfecting
the Property that iv in violation of any Environment 427, The preceding two sentences shall not apply 1o the presence,
use, or storage on the Property of small quantities of Ha:Ardous Substances that are generally recognized to be
appropriate to normal residential uses and lo maintenance of i Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulalory agency or private party involving ¢ Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. if Beziomvar learns, or is notified by any governmenlaj or
regulatory authority, that any removal or other remediation of any Hazz.g~as Substance affecting the Property is
necessary, Borrower shall promptly lake all necessary remedial actions ii azenrdance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those substance’ deiined as toxic or hazardous
substances by Environmental Law and the following substancea: gasoline, kerosene ‘other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials con'aining asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, *Environmental Law” means fide:al laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental preteciion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us rollows:

21, Acceleration; Remedies. Lender shall give nofice to Barrower prior to accelergtion {ollowing Borrower’s
breach of any covenant or agreement in this Security [nstrument (but not prior to aceeleration vad.e paragraph
17 unless applicable law provides otherwise). The notice shail specify: (a) the default; {b) the actior required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by whirly the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. IF the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicini proceeding. Lender shall be entifled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in thesProperty.

ZREVLELEDL 1o
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