i UNOFFICIAL COPY..

-

ATGE 95376051

B ol i Ko
BA T.G.F
o) ¢
{Space Above Ths Line for Recording Deta) 370

03376033 wwits @D-
THIS MORTGAGE ("Security Instrument') is given on OCTOBER 6,

1992. Tho morngagor is JOAN IONESCU AND MARIANA IONESCU, HUSBAND AND WIFE AND IRITALS

__ I.CREDANA _PLTROV, AN UNMARRIED PERSON, @ .
("Bomower”). This Sccurity Instrument is

givenw________ SHELTER MORTGAGE CORPORATION . which is organized und cxisting  INTTIALS

under the laws of___TT4E STATE OF WISCONSIN __ __ , and whose address is _

4201 EUCLID AVENGF, N ROLLING MEADOWS, 1L 60008 _ ("Lender”). Bomrower owes

Lender the principal sum ot 4! ETY NINE THOUSAND AND NO/100

s Dollars (U.S.$  99,000.00). This debl is evidenced by Borrower’s note
daked tho same date as this Sccuiitv anstrument ("Notz"), which provides for manthly payments, with the full debt, if not
paid carlier, due and payable o / ~ QCTQBER 1. . 2021 . This Security Insuument
secires 10 Lender:  (8)  the repayment of the debl ovidenced by the Note, with interest, and al) renewals, exlensions and
modifications of the Nows; (b} the payinerdoa all other sumy, with interest, advanced under pamgruph 7 1o protect e
sccurity of thig Security lnstrument; and () the purformance of Borower's covenants and sgreemcents under this Securily
Instrumeni end the Noto.  For this purpose, Bartovnr does heseby mortgage, grant and convey 10 Lender the following
described propenty located in CQOK.. PEATUNEY RMURRET Ne S

; $27 .90
LOT FIVE (5) IN ALBERT J. SCHORSCH IR VIN{, PARK BOULEVARD GARDEN a7
R ODIHON A RESUBDIVISION OF SCHORSCrt SROTHERS IRVING PARK BO I BATE §5/19/93 07:47:60
GARDENS, A SUSDIVISION OF TH EAST HALF. O wHE WEST HALF OF THEE *—FZI BT EOIL
HALF OF 115 NORTH HALF OF THE NORTHWES | UARTER (EXCEPT THE NORTSDI6BOUNTY RECORDER
FEET THEREOF) QF SECTION 20, TOWNSHIP 10 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILEANCIS.
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**This mortgage is being rerecorded to add Loredana latriv to the moriLgape deed.
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{Such propesty having been purchased in whole or in pert with the sums secured hereby.) L
Tax Key No: 13-20-101-007 *
which has the address of __6114 W, DAKIN STREET » LGHICAGOQ .
[Street) [City)
Hlinois 50834 ("Propeny Address™),
[Zip Code)

TOGETHER WITH all the improvemenis now o¢ hercafter ercctod on the property, and all casements, appuricnRances,
and fixtures now or hereafier a part of the propeny. All teplacements and additions shall also be covered by this Sccurity
Instrument. All of the foregoing is referred o in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrawer is lawfully scised of utie estate hereby conveyed and has the right
o mortgage, graat and convey the Proporty and (hat the Property is uneacumbered, except for encumbrances of record, . U
Borrower warrants and will defend generally 1he title W the Propersy against all claims and demands, subject to any 60

cncumbrances of record. bL@Q
THIS SECURITY INSTRUMENT corbines uniform cavenants for national use and non-uniform covenants
with limited varigtions by jurisdiction 10 constiiie a uniform sccurity instrument covering real property.

ILLINOIS -Single Family- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 30%4 9/8G  (psge ! of 5 pages)
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8. Occupancy, GIZF\I; L@ Rﬁu ‘s'Loan Application;
Leasaholds. Borrower shall occupy, anl Pmpeny as Bormwer s principal residence within sixty days

after'the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence

at lcast ono year afver the date of occupancy, unless Lender otderwise dgrees in writing, which consent shall not be for
unreasonably withheld, or unless exilenualing circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Propenty, allow the Property to deleriorase, or commit wasie on the Property. Borrower shall

be in defanlt if any forfeliure action or proceeding, 'whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeimre of the Property or otherwisc materially impair the lien created by this Security Instrument or Lender's
security intevest. Borsower may cure such a defoult and reinstate, as provided in paragraph 18, by causing the action or
proceeding 10 be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the lien created by this Security Insrrument or Lender's security
intercst. Borrower shall atso be in default if Bosrower, during the loan applicalion process, gave materially false or

inaccurate information or statements 1o Lender (or fiiled to provide Lender with any material informalion) in connection with
the loan evidenced by the Note, including, but not linited (o, vepresentations conceming Bosrower’s occupancy of the Property
as 8 principal residence. If this Security Instrument is on a leasehold, Borrower shall comply witk all the provisions of the
lease. If Borrower acquires fee title 1o the Praperty, the leasehold and the fee title shall not merge unless Lender agrees 1o

the merger in writing. .

7. Proisotion of Lander’s Rights in the Property. If Borrower fails o perform the covenants and agreements
conuained in this Security Instrument, or there is a ie:gal proceeding that may significantly affect Lender's rights in the
Property (such rs.a proceeding in bankrupicy, probale, for condemnalion or forfeiture or 1w enforce laws or rcguhxuons)
then Lender may <. and pay for whatover is necessary to protect the value of the Property and Lender's rights in the Property.
Lender’s actions may inchide paying any sums secured by a lien which has priority over this Security Instrument, appearing in |
court, paying reasorab) : atlormeys’ fees and entering on the Property 10 make repairs. Although Lender may take action under
this paragraph 7, Lenae. o)es not have to do so.

Any amounts Gistured by Lender under this paragraph 7 shall become additioral debt of Borrower sccured by this
Security Instrument. Unlkss Pomower and Lender agree to other wims of payment, these amounis shall bear interest from
the date of disburserient at the *0¢ rate and shall be payable, with interest, upon netice from Lender to Borrower
requesting payment.

8. Morigaps Insurance. If ) wder required morigage insurance as & condition of making the loan secured by this
Sccurity Instrument, Boarrower shall @y ¥ premiums required 0 maintain the morigage insurance in effect. 1f, for any
reason, the mongage insurance coverage regri-nd by Lender laptes or ceases W be in effect, Borrower shall pay the
premiums required 10 obiain coverage subs! intia ly equivalent w the mortgage insurance previously in effect, at a cost
subsiantially cquivalent to the cost o Borrowe: 1 the morigage insurance previously in effect, from an allernate morigage
insurer approved by Lender. If substantially equiv plant morigage insurance coverage is not available, Borrower shall pay to
Lender each month a sum 2qual to one-twelfth of (e yourly mongage insurance premiuwm being paid by Borrower when the
insurance coverage lapsed or ceased 10 be in effect. l¢aaer will accept, use and retain these paymenis as a loss reserve
in liey of mortgage insurance. Logs reserve payments may a0 ‘anger be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the period that . 2nder requires) provided by an insurer approved by Lender aguin
becomes available and is oblained. Borrower shall pay the promiims required (0 maintain mortgage insurance in effect, or w0
provide a loss reserve, until the requirement for mortgage insuran.e ends in accordance with any writicn agreement between
Bomrower and Lender or applicable law.

9. Inspsction. Lender or its agent may make reasonablo entrizs Jpon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior io an inspection specilying ceasonable cause for the inspection.

10. Condamnation. The procesds of any award or claim for dazaages. direct or consequential, in connection with
any condemnation or other akiag of any part of the Property, or for conveyasce 1n licu of condemnation, are hercby
assigned and shall be paid w Lender,

In the event of a wial wking of the Property, the proceads shall be applied > U o sums secured by this Scecurity
Instrument, whether of not then due, with any excess paid to Borrower.  In the eveant 2 #/partial 18king of the Property in
which the fair market value of the Property immediately before the taking is qual W ory cearer than the amount of the sums
sccured by this Security Instrumesn immediately before the taking, unless Bormower and Lenr otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amouni of the procecds meliplied by the following (raction:
{a) the 1otal amount of the sumas secured immediately before the wking, divided by (b) the fair marke: value of the Property
immediatcly before the taking. Any balance shall be paid to Borrower. In the event of a partial w22y, 'of the Propesty in
which the (air market value of the Property immediately befors the taking is less than the amount of the sums secured
immediately before the waking, unless Borrower and Lender otherwise agree in wriling or unless applicue’c law otherwisc
provides, the proceeds shall be applied ) the sums secured by this Security Instrument whether or not the-syas arc then due.

If the Property is abandoned by Borrower, or if, afler nolice by Lender o Borrower that the condemi:or offers o
make an award or scitle a claim for damages, Borrower fails w respond 10 Lender within 30 days alter the date the notice is
given, Lender is authorized to collect and apply the proceeds, al its option, cither o restoralion or repaiy of the Property or ¢
lomusumswcuredbymisSecmitylnwumem.whcuurornmthmduc. Lo

Unless Lendes and Borrower otherwise agree in writing, any application of procecds 1o principal shall not extend 4 2
or posipone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amouni of such payments. ¢:-

11. Borrowsr Nol Releasad; Forbsarance by Lender Not a Walver. Exiension of the time for payment of <
modification of amartization of the sums secured by thin Security Insgrument graniad by Lender 10 any successor in inlcrest L
of Barrower shall not operate to release the Hability of the original Bormower or Borrower's successors in interest, Lender &
shall not be required 10 commence proceedings against iny successor in interest or refuse to extend time for payment or
otherwise modify amoetization of the sums secured by this Security Instrument by reason of any demand mude by the originai
Borrower or Bormower’s successors in interest.  Any tocbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy,

12. Succesasors and Assigne Bound; Joint arxi Several Liabllity; Co-signers. The covenants and agreements of
this Security Insirumens shall bind and benefit the successors and assigns of Lender and Barrower, subject o the provisions
of paragraph 17. Borrower's covenants and agreementi shall be joint and several,  Any Bommower who co-signs this Sccurily
Instrumeat but does not exccule the Note: (a) is co-sigaing this Security Instnunent only to mortgage, grant and convey that
Borrower’s interest in the Property undar the terma of this Security Instrument; (b) is not personally obligated (o pay the sums
sccured by this Security Instrument; and (c} agroes thal Lender and any other Borrower inay agreo o extend, modify, forbear
or make Ry accommodations with regazd 10 the wms of this Security Instiument or the Note without that Borrower's consenl.
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« Instument without charge to Borrower. Borrower shall pay any
// 23. Waiver of Homesisad. Bommower waives all right of homestead cxemption in the Property.
24. Ridess to ihls Sscurlly iInstrument. If one or more ridess are execuied by Borrower and recorded together with

this Security Instrumeni, the covenanis and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agrecments of this Security Instrument as if the rider(s) were a pant of this Security
Instrument. {Check applicable box{cs))

Adjusiable Rate Rider 1 Condominium Rider ") 1-4 Family Rider
Graduated Payment Rider I”3  Planned Unit Development Rider ") Biweckly Payment Rider
Balloon Rider 1 Rate Improvement Rider "} Second Home Rider
Other(s) [Specify}
BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Sccurity
Instrumenti and in any rider(s) execuied by Bormywer and recorded wilh it

)d e~ P«:,Cmr*

L(IRFW PETROV V

1
IOAN IONESCU m ~-Borrower
\_/é éﬂ/ OL\’ C y . (Seal)

MARIANA IONESC~ v -Borrower

(Bpnoe Below This Line for Ack rlatig 1)

STATE OF ILLINOIS, L0 County ss:

. THE prsts oS ,& Notary Public in and for sald county and state,
do hereby certify  IOAN IONESCU AND MAR}ANA IONESCU, HUSBAND AND WIFE AND LOREDANA TETROV, SINCLE
personally known 10 me to be the same person’ 5) whose name(s) arc subscribed to the foregoing instrument appeared before

me this day in person, and acknowledged that the! si/nsd and delivered the said instrument as their free and voluniary

act, for the uses and purposes therein set forth.

x“‘

Given under my hand and official .wal tms 61'1-! da’ of DCTOBER , 1992

wysommisinepes [ e Vit ttprtlon

This instrument wug prepared by: _  DIANMNEP. BATES

Fort value received, Shelier Morigage Corp. of Milwsukee, WI, herehy asgipns to Guaranty Bank, 5.5.B. of Milwaukece, WI,
withont recourse the within Morigage wgether with the indebledness therein mendone.

Witness its hand and seal this _g_’l]:L dayof OCTOBER ., 1992

d // SHELTER MORTGAGE CORPORA'
.__a_ﬂu ;_M_uki,.-i_ (SEAL) Atcst:_

State of Ilinois, County of _: The foregoing insirument was acknowledged before me-this
6TH day of OCTOBER . 1992 _, by Pamela Rohlwing and I..lsa D. Fleck of Shelter
Mongage Corp,, a8 Wisconsin Corporation, on behalf of the corporution.

My commission expires: ;[ ’i/ g/ J(ZJW )ﬂ f u./gé’ﬂ

Noln:y Public

This instrument was prepared by: DIANNE P. BATES
» OFFIC' AL SEALO "
DIANNE P. BATES
Retun 1o : NOTAHY ruBLIC. STATE OF ILLINOIS
SHELTER MORTGAGE CORPORATION MY COMMIIT ON FXHIRES /3794
4201 EUCLID AVENUE Ry

- ROLLING MEADOWS, 1L 60008
Form 3014 9/90 (page 5 of 5 pages)
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