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THE FIRST MORTSAGE CORPORATION - AT.G.F..
19831 GOVERNORS HIGHWAY BCX 370
FLOSSMOOR, ILLINOIS 60422

‘ Ay
{Space Above This Line For Recording Data}
State of Illinole FHA Case No.
MORTGAGE 131:7115358:703
THIS MORTGACE ("Security Instrument™) is given on MAY 14th 1993 . The Mortgagor is
RICHARD RAMGEL ANJ JAMET J RANGEL HIS MIFE
DEPT—Q1 RECORDINGS 3731 .68

THveu TRAN BA4TE OB/ 19/793 18 .04 86
mazT # gy g TR T S BT
COOK COUNTY RECONBER

("Borrowee"). This Security Inziaur.ont is given o
THE FIRST MORTGAGE CORPORATION

which is organized and axisting under the law), of ILLINOIS . and whose
addressis 19831 GOVERNORS HIGHWAY, FLOSSMOOR, ILLINOIS 60422

{*Lender™). Borrower owes Lender the principal sum of

SIXTY SEVEN THOUSAND FIFTY THREE ( AlID 00/100
Dollars (U.S. $67053.00

This debt is evidenced by Bormower’s note daled the sanie ds*z.as this Sccarity Instrument ("Note"}, which provides for monthy
paymenis, with the full debe, if not paid easlier, due and payable on  JUNE 1st 2023 . This Sccurity
Instrument secures to Lender: (a) the repayment of the debt evidinced by the Note, with interest, and atl rencwals, exiensions and
modifications; (b) the payment of al! other sums, with inlcrest, avar.ced under paragraph 6 io protect the security of this Sccurity
Instrument; and (c) the performance of Borrower's covenants and ssrraments under this Security Instrument and the Note. For

this purpose, Borrower does hercby morigage, grant and convey to 'ender the following described property localed in
COOK County, Illinois:

LOT 11 IN BLOCK 19 IN FORD CALUMET HIGHLANDS ABODITION 72 WEST HAMMORD BEING A
SUBDIVISION OF THE EAST 1316 FEET OF THE NORTH HALF O° THF SOUTHEAST QUARTER
OF SECTION 7, TOWNSHIP 36 NORTH, RANGE 15, EAST OF THE T:4FRD PRINCIPAL MERIDI-
AN, IN COOK COUNTY, ILLINOIS,

- TAX 1.0.#30-17-414-022-000CC .R/QETT—01 REGORDINGS $31.90
THIYI?  TRAN B4TE @5/19/93 10:04:09

MBI R IR --BTELELST
OPJK COUNTY RECORDER

which has the addressof 562 GREENBAY AVE, CALUMET CITY, [Streey, Cityl,
Iilinois 60409 IZip Code)("Property Address”);

Page 1 01 8 FHA lllinols Mortguge - 2/91
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royaldes, mineral, oil and gas righis and profits, water rights and stock and all fixwres now or hereafter a pari of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the forcgoing is referred to in

this Security Instument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o morigoge,
gran and convey the Property and that the Propesty is unencumbered, except for encumbrances of secord, Borrower warrants and
will defend Zoaerally the title 1o the Property againit all claims and demands, subject to any encumbrances of record.

i. Payment of Principal, Interest and Late (Charge. Borrower shall pay when duce the principal of, and interest on, the
debt evidenced by the Noie and late charges duc under the Note.

2. Monthiy Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
wgether with the principal and intcrest as set forth in the Note and any late charges, an installment of any (a) taxcs and special
assessments kevied of to be levied against the Propeity, (b) leaschold payments or ground rents on the Property, and (c) premiums

for insurance required by paragraph 4.

Each moathly installment for items (a), (d), and (c) shaill equal one-iwelfth of the annual amounts, as reasonably cstimated
by Lender, plus ar_ anount sulficient 1o maintain an additional balance of not more than one-sixth of the esimated arnounts. The
full annual amouns tor =ach item shall be accumulated by Lender within a period ending one month before an itemt would become
delinquent, Lender stall finld the amounts collecied in trust to pay items (a), (b), and (¢} before they become delinguent.

If at any time the tosd of the payments held by Lender for items (a), (b), and (¢). together with the future monthly paymenits
for such items payable to Lemnder prior 1o the due dutes of such items, cxceeds by more than one-sixth the estimaicd amount of
payments required 1o pay such Jeis when due, and if payments on the Note are current, then Lender shall cither refund the
excess over one-sinth of the estirag’ed payments or credil the excess over onc-sixth of the estimat] payments to subscquent
paymenis by Bosrower, at the optiia of Borrower. I the total of the payments made by Borrower for item (a), (b), or (c) is
insufficient o pay the item when due, tien Barrower shali pay 1o Lender any amount necessary (o sake up the deficiency on or

before the date the item becomes due.

As uscd in this Security Instrument, "Sceretary™ means the Sccrctary of Housing and Urban Development or his or hee
designec. In any year in which the Lender must pry » morgage insurance premium o the Sceretary, cach monthly payment shall
also include either: () an installmens of the annual mangage insurance premium (o be paid by Lender o the Sceretary, or (if) a
monthly charge instead of a morigage insurance predsavan if this Security Instrument is held by the Sccretary, Each monthly
installment of the mortgage insurance premium shall be in an amount sufficient w accumulate the full annuat morigage insurance
premium with Lender onc month prior o the daic the full an‘wal morigage insurance premium is duc (o the Sscretary, or if this
Sccurity Instrument is held by the Secretary, cach monthly charge chail be in an amount cqual to onc-twelfth of one-half percent

of the outstanding principal balance due on the Notc.

If Bormrower tenders to Lendes the full pavment of all sums secured by this Sccurity Instrument, Borrower’s account shatt be
credited with the balance remaining for all instellments (or items {(a), (b}, ard /c) and any mortgage insurance premium instaliment
that Lender has not become obligated 1o pay W the Secretary, and Lender s~z prompuy refund any excess funds 1o Borrower.
Immediaicly prior W a foreciosure sale of the Property ar its acquisition by Lender, basrower’s account shall be credited with any
balance remaining for all installments for items (a), {b), and (c).

3. Application of Puyments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, W the mongage insurance premiem (© be paid by Lender to ihe Secretary or to the monihly charge by the Scecretary

instead of the monthly mocigage insurance premivm;

Sscongd, to any taxes, special asscssments, leaschold paymenis or ground reats, and fire, flooa and other haznrd insurance
premioms, as required;

Third, to interest due under the Note;

Fouch, 10 amortizatior of the principal of the Notc;

Fifth, 1o lase charges due under the Note.
ey

inhiais: ,XZ/ /D\Q/
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4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
existence or subsequemtly erccicd, against any hazards, casualtics, and contingencics, incleding fire, for which Lender requires
insurance. This insurance shalt be mainained in the amounts and for the periods that Lender requires. Borrower shall also insurc
all improvemenis on the Property, whether now in exisience or subsequently crected, against loss by floods to the exient required
by the Scovetary. All insurance shall be carricd with companies approved by Lender, The insurance policies and any renewals
shal! be held by Lender and shall include loss payable clauses in favor of, and in a form acceptabie 10, Lender.

In the event of Joss, Borrower shall give Lender immediate nolice by mail. Lender may make proof of loss if nol made
prompily by Borrower. Each insurance company concerned is hereby authorized and direcied o make payment for such loss
direculy to Lender, instead of w Borrower and to Leader joindy. All or any part of the insurance proceeds may be applied by
Lender, at its option, either {a) to the reduction of the indebicdness under the Note and this Sccurity Instrument, first 1o any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or {(b) to the restoration or repair of
the damaged Property. Any application of the proceeds i the principal shal) rol extend or postpone the due daie of the monthly
payments which are referred 10 in paragraph 2, or change the amount of such paymenis. Any excess insurance proceeds over an
amount required to pay all outstanding indebiedness under the Noie and this Security Instrument shall be paid 1w the enlity egally

enitied thereto.

In the event of foreclosure of this Security Instrument or other wansfer of title to the Property that extinguishes the
indobtedness, all rizn: litie and inierest of Borrower in and to insurance policies in force shall pass to the purchaser.

. Occupancy, Zre=eryation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Bostower shall occupy, ¢trblish, and use the Propenty as Borrower's principal residence within sixty days afier the exccution of
this Security Instrument #/1d_shall continue o accupy the Property as Bosvower's principal residence for at lcast one year after the
date of occupancy, unless e Secretary determines this requircment will cause undue hardship for Borrower, or unless
extenuating circumsiances exis) which are beyond Borrower’s control. Borrower shall notify Lenders of any exicnuating
circumstances. Borrower shall no?’co mmil waste or destroy, damage or subsiantially change the Property or allow the Property 1o
deteriorate, reasonable wear and 1ea” cxcepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan
is in default. Lender may take reasonab'c oction o protect and preserve such vacant or abandoned Property. Borrower shall also
be in defauit if Bomrower, during the fond Lpplication process, gave maicrially false or inaccurate information or statements 1o
Lender (or failed 1o provide Lender with any matarial information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning, Bo.tawer’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall Coiply with the provisions of the lecase. If Borrower acquires fee litle to the
Property, the leasehold and fee titke shali not be mesgedvnless Lender agrees to the merger in writing.

§. Charges (o Borrower and Protection of Lender’s Rights in the Properily . Bommower shall pay all governmental or
municipal charges, fines and impositions that arc not inclrdea)in parograph 2. Borrower shall pay these obligations on time
directly o the entity which is owed the payment. IT failure W pav. would adversely affect Lender’s interest in the Property, upon
Lender’s request Borrower shall prompily furnish to Lender rece pts evidencing these payments,

If Borrower fails w0 make these payments or the payments requurcd Dy paragraph 2. or fails {0 perform any other covenants
and agreements contained in this Security Instrument, or there is a legal prrcreding that may significanily affect Lender’s rights in
the Propenty (such as a peoceeding in bankrupicy, for condemnation or s trforce laws or regoliions), then Lender may do and
pay whalever is necessary 1o protect the valie of the Property and Lender's riplis in the Property, including payment of taxes,

hazasd insurance and other items mentioned in paragraph 2.

Any amounis dishursed by Lender under this paragraph shall become an additione. stebt of Bormower and be securcd by this
Security Instrument. These amonnts shall bear interest from the date of disbursement, at/ihe iNole rote, and at the option of Lender,

shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any

condemaalion or other taking of any part of the Property, or for conveyance in place of coademimtion, are hereby assigned and
shall be paid to Lender 1o the extent of the full amoum of the indcbicdness that remains unpaid ungdz: lic Note and this Security

Instrwinent. Lender shall appty such proceeds 1o the reduction of the indebledness under the Note aid ahis Sccurity Instrument,
first to any delinquent amounts applied in he order provided in paragraph 3, and then to prepayment of paricipal. Any application
of the proceeds to the principal shall not extend or postpone the duc date of the monthly payments, witic’ are referred 1o in
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paragraph 2, or change the amount of such paymenis. Any excess.procecds over an amount required 10 pay all outstanding
indebiedness under the Note and this Security Instrument shall be paid 1o the entity legally entitlad therelo,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

()} Defsult. Lender may, except as limilcd by regulations issued by the Secretary in the case of payment dcfaulits,
require immediase payment in full of all sums sccured by this Security Instrument if:
(i} Borrower defaults by failing 10 pay in full any monthly payment required by this Securily Instrument prior to or
on the dus date of the next monthly paymemt, or
(i) Borrower defaulis by failing, for o period of thirty days, W perform any other obligations contained in this

Securily Instrument.

{b) Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
{i} All or part of the Propesty, or a beneficial interest in a trust owning all or part of the Progerty, is sold or atherwise
transferred (other than by devise o descent) by the Borrower, and
(ii) Tae Propenty is not occupied by Lhe purchaser or grantee as his or her principal residence, or the purchaser or
grantee d72s s0 occupy the Property but his or her credit has not been approved in accordance with the requircmennts

of the Secratary.

(c) No Wailver If cimumstances occur that would permit Lender to require immediate payment in fuli, but Lender does
not require such pay mcars, Lender does not waive its rights with respect 1o subsequent events.

{d) Regulations of HUL S cr+tary. In many circumsiances regulations issucd by the Sccreiary will limit Lender's
rights in the case of payisent dufaults to require immediate payment in full and foreclose if not paid. This Sccurity
Instrument does not authorize {cceleration or foreclosure if not permitted by regulations of the Secretary,

{¢) Mortgage Not Insured. Bozrowe! agrees that should this Security Instrument and the Note sccured thereby fiat be
cligible for insurance uter the National Housing Act within 60 days from the dale hereof, Lender may, at its oplion and
notwithsianding anything in paragraph 9, equire immediate payment in full of all sums sccured by this Sccurity
Instrument. A written sistement of any autiorzed agemt of the Secretary dawed subsequent to 60 days from the date
hereof, declining o insure this Security Instrupi»nt and the Notwe secured thereby, shall be deemed conclusive proof of
such incligibility. Notwithstanding the foregoing, thig.2ntion may not be exercised by Lender when the unavailabilily of
insurance is solely due 10 Lender's failure (0 remit a (nortgage insurance premium (o the Secretary.

10, Reinstatement. Borrower has & right (o be reinsiated . Zender has required immediate payment in full because of
Bomrower's fallure o pay an amount due under the Note or this Cesarity Insirument. This right applies even after foreclosure
proceedings are instituied. To reinstaic the Sccurity Instrument, Borrower 2n»ll tender in a Jump sum all amounts required o bring
Borrower’s account current including, o the extent they are obligations ¢. Forrower under this Sccurity Instrument, foreclosure
cosis and reasonable and customary atiorneys' fees and expenses proper!)“associated with the foreclosure proceeding. Upon
reinstatement by Bomrower, this Security Instrument and the obligations that it srcurgs shall remain in effect as if Lender hadd not
required immediate payment in full. However, Lender is nol required W pormit ceinstatement if: (i) Lender has accepied
reinsintement after the commencement of foreclosure proceedings within two years «yimudinicly preceding the cammencement of
a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on-ifiorent grounds in the future, or (iif)
reinstatement will adversely affect the prierity of the ticn created by Lhis Security Instrumen?:

11, Borrower Not Released; Forbearance By Lender Not a Waiver.  Extcnsion of (e time of payment or modification
of amertization of the sums secured by this Security Instrument granted by Lender to any successo! ininierest of Borrower shall
not operate 1o release the liability of the original Borrower or Barrower's successor in interest. Lends e shall not be reguired 10
commence proceedings against any successor in interest or refuse to extend time for payment of otherw’se acdily amortization of
the sums secured by this Security Instrument by reason of any demand made by the origina) Borrower Or /42 Tower's SUCCessors
in interest. Any forbesrance by Lender in exercising any right or remcdy shall not be a waiver af or preclule the exercise of any

right or remedy. A
=
|n|u||,:‘,1zgt§§/
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£2. Successors and Assigns Bound; Joint and Several Llability; Co-Signers. The covenams and agrecments of this
Security Instrument shall bind and bencfit the successors and assigns of Lender and Bomrower, subject W the provisions of
paragraph 9.b. Borrowes's covenanls andd agreements shalt be joimt and scvesal. Any Borrower who co-signs this Security
Instrument but does not execute the Noie: (a) is co-signing this Security Instrument only to mortgage, grant and convcy thal
Borrower’s interest in the Property under the tenins of Lhis Security Instrument; (b) is not personally obligated to pay the sums
securcd by this Security Instument; and (¢} agrees that Lender and any other Borrower may agree 10 extend, modily, forbear or
make any accommodations with regard to the 1erms of this Security Instrument or the Note without that Borrower’s conseit.

13. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The rolice shall be direcicd to the Property Address or
any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by first class mail w0 Lender's
address stated herein or any address Lender designales by notice to Borrawer. Any notice provided for in this Security Instrument
shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

14, Coverning Law; Severability. This Sacurity Instrumenmt shall be govemned by fedeval law and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Instrument or the Notc
conflicts with applicabie law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this cnd the provisions of this Sccurily Instrument and the Note arc declared wo

be soverabie.

15. Berrower's orr, Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rrats. Borrower unconditionally assigns and wansfers 10 Lender all the rents and revenues of the
Propenty. Roirower authorize. Lnder or Lender’s agents to collect the rents and revenues and hereby directs cach icnant of the
Froperty to pay the rents 1o Lend'so ex Lender’s agents. Fowever, prior to Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Secarity Instrument, Borrower shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and 2orrower. This assignment of rents constitutes an absolute assignment and rot an assignment
for additional security only.

If Lender gives notice of breach 1o Eorrorrov: (a) all rents received by Bomrower shall be held by Borrower as trustee for
benefit of Lender only, o be applied o the st ms cocured by the Security Instrument; (b) Lender shall be entitled o collect and
receive all of the rents of the Property: and () casb wnant of the Property shall pay all rents due and unpaid to Lendcr or Lender's

agent on Lender’s written demand to the tenant.
Borrower has not execuled any prior assignment ¢s e rents and has not and will not perform any act that weuld prevent
Lender from cxercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of of maintain the Property befare or afier giving notice of breach 10
Borrower. However, Lender or a judicially appointed receiver may 4o so at any time there is o breach. Any application of rents
shall not cure or waive any default or invalidate any other right or ioaly of Lender. This assignment of rents of ihe Praperly

shall terminate when the debt secured by the Security Instrument is paid iv (12!,
NON-UNTRCRM COVENANTS. Borrower and Lender funther covenant ania agres-os follows:

i7. Foreclosure Pyocedure., If Lender requires immediate payment in full vider paragraph 9. Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in 1his paragraph 17, including, but not limited to, reasonable atizrmsys’ fees and costs of title evidence,

18. Release., Upon payment of all sums secured by this Security Instrumeni, Lender sha'l release this Security Instrument
without charge 0 Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.

O
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20, Riders to Zu's Security Instrument. If onc or more riders are executed by Borrower and recorded together with this
Ae covenanis of each such rider shail be incorporated inlo and shall amend and supplement the covenants

_l Security Instrament.
and agreements of this Security Instrument as if the rider(s) were i part of this Security Instrument.
[Check applicable box(ey']
] [—] Graduaied Payment Rider (1 Other (specify]

Condowminium Fador
(] Planned Unit Deve’spment Rider | Growing Equity Rider

BY SIGNING BELOW, Borrower s.cs ns and agrees o the terms conw.mcd in 1his Security Instrument and in any rider(s)

executed by Bommower and recorded with i Céj/
2z Q///éz//z / (Scal)

Wimesses:
RICHARD RANGEL -Borrower

decee Belonne
Q OJHJ/% C,), {]{/‘/ (Scal)

\JA'[iT J RA“GEL -Barrower

(Seal) -~ {Seal)
-Borrower

-Borrowers
C":f"’"é County ss:

, & Notary Public in a1t fr{ said county and statc do hereby contify that

STATE OF ILLINOIS,

1, THE UNDERSIGNED

RICHARD RANGEL AND JANET J RANGEL HIS WIFE

, personally known o mei e same person(s) whose name(s)
subscribed to the foregoing instrument, appearcd before me this day in person, and acknowiedged that They

signed and d=¥2; ca the said instrument as THEIR free and voluntary act, for the uses and purposes therein sct forth.
14TH day of MAY , 1993

Given under my hand and official scal, this
My Commission Expires: 7/ >¢ /91~ At e ol i
Notary Public
This Instrument was prepered by: A A A A~
PageSote " OF?’IOIAL SEAL "

ALICE OSKyva
NOTARY PUBLIC STATE OF ELE:!;I%IS
My COMM!SSION EXPIRES 7/26/95

q-lnul.) 9103)
THE FIRST MORTGAGE CORPORATION

LISA LEONI
19831 GOVERNORS HIGHWAY

FLOSSMCOR, IL 60422
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