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MORTGAGE 7237678

THIS MORTGAGE (*Scowity Instrument”) is givenon  MAY 14, 1993 . The mortgagor is
ELLEN R NADLRR AN UNMARRIED *OMAN :

1150 JOHNSON DRIVE, BUFFALO GRAVE, IL 60089 + DEFT-1 RECORDING $37.00

(“Borrower™). This Security Instrument is given'in . NED MOR?GAGE CoMPANYZ00DD TRAM 1313 03/19/93 £9:33:00
. M0y w—-9P3F-3762133
. COGK COUNTY RECORDER

which is organized and existing under the taws of THE S17.TF OF DELAWARE , and whose
adiressis 900 TOWER DRIVE, TROY, MI 48093 :

(“Lendar”). Borrower awes Lender the principal sum of - g g

SEVENTY FIVE THOUSAND AND 00/100 : o
)

Dollars (U.S. § 75, 000,00 ), This debt is evidenced by Borrower's nate dated the sume date as this Sceurily E
Instrument ("Note”), which provides for monthly payments, with the full debt, il not paid carlier, due and payable an )
JUNE 01, 2000 . This Seeurity Instrument secutes to Lenders{a) the repayment of the debt S

evidenced by the Note, with interest, and all renewals, extensions and modifications of e Note; (b) the payment of all
other sums, with interest, udvanced under paragraph 7 to protect Lhe seeurity of this Secerity Instrutient; and (c)
the performance of Bortower's covemants and agrecments under this Sceurily Insimmentond the Note, For this
pritpose, Borrower docs hereby morigags, grant and convey o Lender the following deserined, property located in
VILLAGE OF BUFFALO GROVE, COOK County, lilinois:
UNIT 7-7 IN COVINGTON MANOR CONDOMINIUM AS DELINEATED ON A BURVEY OF THE

POLLONING DESCRIBED REAL ESTATE: FPART OF THE EAST HALF OF THE NORTHEAST

QUARTER OP SERCTION 8, TOWNSKIP 42 NORTI, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOX COUNTY, ILLINOYXS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TC

THE DECLARATION OF CONDOMINIOM RECORDED AS DOCUMENT NUMBER 27412916, AND

AMENRDED YROM TIME TO TIME, WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS, IN COOK COUNTY, ILLINDIS, av
- |
S

o (‘})/O

P, I. N.1 03-08-2301-008-1043

which has the address of 413 COVINGTON TERR, BUFPALO GROVE , G‘\ 18treet, City),
IHinois 60089 {"Propenty Address”), U JEATA
{Zip Conle] ( B\{}\
A
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TOGETHER WITH u N ;UELE l]tgnl hua!’l’l’ur Q(QP‘L property. and wl casements,

appurtenances, and fixheres now of hereafter a part of the property. All replacements and additions shall also be covered
hy this Seeurity Instrument. All of the foregoing is referred toin this Seeurity Instrumunt as the “Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right 10
murtgage, granl and convey the Property and that the Priperty is unchcumbered, except for encumbrances of recorsd,
Borrower warrants and will detend generally the titke 1o the Property against all cluims and demands. subject to uny
encimbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants far nationaj use and non-uniform covenaits with
ltmited variations by jurisdiction to constitute a uniform seenrity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest an the debt evidenced by the Note and any prepayment and fale charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable faw or toa written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note s patd in Toll, 2 sum (“Funds”) for: @)
yearly taxes and assessments which may uttain priority over this Security Instrument s a lien on the Property: (h) yearly
Jeaschold payments or ground rents an the Property, if any: (¢} yearly havzard or property insurance premiims; {d) ye: iy
flood insurance premiums, i any; (o) yearly mongage insurance premiums, if any: and (1) any sums paya ble by
Borrower 1o Lemderin aceordance with the prnw.smn.x af pamgmph &, in licw of the payment of mortgage insurance
premiums, These iteinsare called "Escrow ltems.” Lender may. at any time, colleet and hold Funds in an amount not ta
exceed the maximum smonnt a Jender for a tederally related mortgage loan may require for Borrower's eserow aceoun
under the federal Real Bsiare Settfement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601
et seq. ("RESPA*), unless anuther law that applics 1o the Funds sets a lesser amount. B so, Lender may, atany e,
colleet and hold Funds in an ameart not to exceed the Jesser amount. Lender may estimate the amount of Funds duc on
the husis of current data and reasesable estimates of expenditures of future Escrow lems or otherwise in accordunee
with applicable law.

The Funds shall be held in an instwion whose deposits are insured by a federal ageney | tistrumensahity, or entity
(including Lender, if Lender s such an instiotion) or in any Federal Home Loan Bank. Lender shall apply the Funds o
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
eserow aceount, or verifying the Escrow liems poless Lender pays Borrower interest on the Funds and .1pp]|c.|hk faw
permits Lender 1o make such a charge. HoweverLender may require Borrower (o pay a one- ttme charge tor an
independent real estate tax reporting service used by ‘Lender in connection with this loan, unfess applicable law provides
otherwise, Unless an agreement is made or applicable law reguires interest (o be paid. Lender shall not be required 1o

pay Borrower any interest or camings on the Funds, Burrewerand Lender may agree in wnting, however, that interest
shall be paid on the Funds, Lender shall give 1o Borrower, without charge, an annual accounting of the Funds, showing,
eredits and debits 1o the Funds and the purpose for which cach'dopit to the Funds was made. The Funds are pledged as
additional security for ull sums secured by this Sceurity Instrament.

If the Funds held by Lender exceed the amonnts permitted to Beneld by appiicable faw, Lender shall accoum 1o
Borrower for the exeess Funds in aceordance with the requirements ol upp';':thlc faw. If the amount of the Funds held
by Lender at any time is not sufficient o pay the Eserow Items when duc, Lender may so nouly Borrower in wriding,
and, in such case Borrower shall pay (o Lender the amount necessary to muke ap the deficicney. Borrower shall make
“up the deficieney in no more than twelve monthly pavmuents, at Lender's sole diseredon,

Lpon payment in full of all sums sceured hy his Seeurity Instrumeni. Lender dall promptly refimd w Barrower
any Funds held by Lender. If. under paragraph 21, Lender shall sequire or sell the (Rroperty, Lender, prior to the
quumllun or sale of the Property. shall apply any Funds held by Lender at the time o aggissition or sale as a credit
against the sums secured by this Sceurity Instrument.

3. Application of Payments. Unless applicable faw provides otherwise, all payvments receited by Lender under
paragraphs 1 and 2 shall be applied: irst, (o any prepavment charges due under the Note: sceond, o amonnts payable
under paragraph 2: third, 1o interest due: Tourth, to principal due: and last, to any lute charges doe underihe Noie

4. Charges; Liens. Borrower shall pay all taxes, assessments, charpes, fines and imposttions atipbuteble 1o the
Property which may attain priority over this Seeurity Instrument, and leaschold payments or ground sents, 37 any,
Borrower shall pay these ebligations in the manner provided m paragraph 20 or if not paid i that mamer, Beorower
shall pay them on time direetly to the person owed payment. Borrower shall promptly fumish 1o Lender all neaces of
amounts to be paid under this paragraph. Il Borrower makes these payments direetly, Borrower shall prompity turnisl
to Lender reeeipis evidencing the payments.

Borrower shall prompily discharge any lien which has priorty over this Sceunty Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation seeured by the lien ina munner aceeptable to Lender; () contesis in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings shich in the Lender’s opinion
operale (o prevent the enforeement of the lien: or (¢} seeures from the holder of the lien an agreement satistactory o
Lender subordinating the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subjeet to
a hien which may attain priority over this ‘Scumw Instrament, Lender may give Borrower u natice :dumlvmg the Tien.
Borrower shall satisfy the lich or take one of more of the actions set forth above within 10 days of the giving of notice,
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5. Hazard or Property Insurance. Borrower shall kegp (he inaprovémets now éyistigle or hereafler ereeted on
the Propenty insured against loss by fire, hazards included within the teem “extended coverage” and any other hazards,
including floods or flnoding, fer which Lender requires insurance. This insurance shall he maintained in the amounts
and for the periods that Lender reguires. The insurance carrier providing the insorance shall be chosen by Borrower
subject 10 Lender's approval which shall not be unreasonubly withheld, 1f Borrower fails 0 maintain coverage
described ubove, Lender may, al Lender's option, oblain coverage to prolect Lender's rights in the Property in
accordance with paragruph 7. ‘ '

All insutunce policies and rencwals shall be aceeptable to Lender and shall inelude o standurd marigage clise.
Lender shall have the right to hold the policies and renewals, IF Lender requires, Borrower shall promptly give o
Lender ail receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompl notice to
the insuratice carrier and Lender, Lender may muke proof’ of Toss if nat made promptly by Borrower,

Unless Lender and Botower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Propenty damaged, if the restoration ur repair is cconomically feasible and Lender's seeurily 18 not
lessened. 1f the restoration o nepair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess
paid 1o Borrower. % Borrower abandons the Property, of docs not answer within 30 days a notice from Lender that the
insurance carnier ke offered to setle a claim, then Lender may callect the insuranee proceeds, Lender tmay use the
proceeds 1o repuir o7 pestare the Propetty or t pay sums sccured by this Sueurity Instriment, whether or nol then due.
The 30-day period will fezin when the notice is given. -

Unless Lender and Buprower otherwise ugree in writing, any application of proceeds to principal shalt not extend
or pastpone the due date of (ke monthly payments referred to in paragraphs | and 2 or chunge the amount of the
payments. If under pamgepli 20 the Property is acquired by Lender, Borrower's sight to any insurinee policies and
proceeds resulting from domage ©>-the Property prior to the acquisilion shall puss to Lender w the extent of the sums
seeured by this Seeurity Instrument inmediately prior to the uequisition. :

6. Oceupancy, Preservation, Mabuienance and Protection of the Property; Borrower’s Loon Application;
Leaseholds. Borrower shall occupy, estabiisk, and use the Property as Borrower's: principul residence within sixly
days after the exeention of this Security Instrumert and shall continue to oceupy the Property as Borrower's prineipal
residence for at least one year after the date o Secupancy, unless Lender olherwise agrees in writing, which consent
shall not be unreasonnbly ‘withheld, or unless eftenvaling eircomstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Ploperty, allow the Property to deteriorate, or commit waste on the
Propenty. Borrower shall be in defunlt il any forfeiture ietion or proceeding, whether civil or eriminal, is begun that in
LaMmBgmﬂHMhﬁMgmmcmmthHHHMHmmufmcPmmnymummwmnmmmmwhmmhuwﬁmcmmm
by this Security Instrument or Lender's seeurity interest, Buipiawer may eure such a defuult ad reinstaie, o provided
in paragraph 18, by causing the action of procceding to bediamissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Sroperty or other material impairment of the lien
created hy this Sceurity Instrument or Lender's sceurity interest. Boriower shal! also be in delaulif Borrower, during
the Joun application process, gave materiadly false or inucenrate inforpadion of statements 1o Lender {(or lailed e
provide Lender with any matenal information) in conneetion with the lean ¢ idenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence. It this Sceurity
Instrument is on a leaschold, Borrower shall comply witly all the provisions of the Jease. 17 Borrower acquires fee Litle
o the Property, the leaschold and the fee titie shall not merge unless Lender agrees [0 tae merger i writing.

7, Protection of Lender's Rights in the Property, Il Borrower fuils to perforty the. covenants and agreements
contained in this Security Instrument, or there is o legal proceeding that may significantlyaiteet Lender's rights in the
Propetty (such as a proceeding in bankruptey, probute, for condemnation or forfedare o to enforce laws or
wgdmhmsannLuukrnmydumuimwthrwmnmwrhrwcuﬁmyu)muwcuhcvMucurﬂw;qunyumlLmnhrs
rights in the Property. Lender's actions may inclade paying any sums seeured by a lien whicli Zias privrity over (his
Securily Instmment, appearing in court, puying reasonuble attorneys' fees and enteting on the Property o muke
repoirs. Although Lender may take netion under this puragraph 7, Lender does ot have to do S0,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seeured by
this Sceurtity Instrument. Unless Borrower and Lender agree to other terms of payment, ihese amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon netice from Lender to
Borrower requesting payment.

8. Mortgage Insurance, I Lender required mortgage insurance as a condition of making the loan seeured by this
Sceurity Instnament, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, IF, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases (o be in effeet, Borrower shall pay
the premiums required {o obtain coverage substantially cquivalen! Lo the mortgage insurance previously in clfect, at a
const substantinlly equivalent o the cost 1o Borrower of the morlgage insurance previously in etfeet, from an alternate
morigage insurer approved by Lender. 1 substantially cquivalent mortgage insurance coverage is ot available,
Butrower shall pay fo Lendet cach month a sum equal 1o one-twellth of the yearly morgage insurance premium being
paid by Borrower when the insuranee coverage lapsed or ceased to he in effect, Lender will aceept, use and retain these
payments as a loss reserve in liew of monigage insurance, Loss reserve payments may no longer be required,
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at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender regutizes) provided
hy an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums reguired Lo
maintain morlgage insurance in effect, or L provide s Joss reserve, until the requirement for mortgoge insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower nutice at the time of vr prior to un inspection specifying reasonable cause for the inspeetion.

10. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in canneetion with
any condemnation or other taking of any part of the Property, or lor conveyanee in licw of condemnation, are herehy
assigned and shall b paid to Lender.

[n the event of a total taking of the Property. the proceeds shall be applied to the sums sceured by this Sceurily
Instrument, whether or not then due, with any exeess paid 1o Borrower. In the event of a partial taking ol the Property in
which the tair market value of the Property immediately before the taking is equal to ur greater than the amount of the
sums secured by this Seeurity Instrument immediately before the king, unless Borrower and Lender otherwise agree i
wriling, the sums secured by this Seeurity Instrument shall he rediiced by the amount of' the proceeds multiplied by the
foltowing fraction: (a) the totat amount of the sums sceured immediately before the taking, divided by () the Far maried
value of the Property immediately before the taking. Any balance shall be paid to Borrover. In the event of a pariial
taking of the Property in which the fuir market vatue of the Property immediately before the taking is less than the
amount ol the sums &2 ured immediately before the taking. unless Borrower and Lender otherwise agree in wriling or
unless applicable Taw Gthenwise provides, the proceeds shall be applied to the sums seeured by this Secunty Instriment
whether or not the sumsareiben due.

If the Property is abandused by Borrower, or if, afler notice hy Lender o Borrower that the condemuor effers
make an award or setfe a elaim o damages, Borrower fails to respond to Lender within 30 days afier (h: dite the notice
is given, Lender ix aathorized 1o cotlet and apply the proceeds, atiis aption, either (o restoration or repair of the Property
or ta the sums sceured by this Seeuritydngrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall nol extend or
postpone the due date of the monthly paymeris teferred toin paragraphs 1 and 2 ur change the amoun of such payments.

11. Borrower Not Released: Forbearanca By Lender Not a Waiver. Extension of the time for pavment or
madification of amortization of the sums sectires_hy this Security Instrument granted by Lender to any suceessor in
interesi of Borrower shall not operate {o release thé Bisbidity of the original Borrower or Borrower's suceessors in inlerest.
Lender shall not be required to commencee proceedings against any suceessor in interest or sefuse o extend time for
payment or otherwise madify amostization of the sums seeured by this Security Instrument by reason of any demand
made by the original Borrower or Burrower's suceessors irinierest. Any {uthearance by Lender in exercising any rigit
or remedy shali not be a waiver of of preclude the exercise of iy dight or remedy.

12. Successors and Assigns Bound; Joint and Several Lizoility; Co-signers. The covenants and agreements of

this Sceurity Instrument shall bind and benefit the successors and Usigns of Lender and Borrower, subjeet o the
provisions of paragraph 17. Borrower's covenants and agreements shail befointand several. Any Borrower who ¢ 1-stEns
this Security Instriment but does not execute the Note: tay is co-signing thisSeaurity Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Sezurity Instrument: (b) is not personably
ohligated to pay the sums secured by this Security Instrument; and (¢) agreesihaf Lender and any other Borrower may
agree 1o extend, modity, forhear or make any accommodations with regard to the i/ of this Seeurity nstrament or the
Note without that Borrower's consent,

13. Loan Charges. If’ the koan sceured by this Seeurity Instrument is subjcet to o i which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collacted or o be collected in
conneclion with the toan exceed the permitted limits, then: (@) any such Joan charge shallihesreduced hy the amotint
necessary to reduce the charge 1o the permitted limit and () any sums already colieeted from Beredwer which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose (o make this refund hy reducinig e principal owed
under the Note or by making a direct pavment to Borrawer. Il u refund reduces principal, ihe reductionyilibe treated as a
partial prepayment without any prepayment charge under the Nole.

14. Notices. Any nutice to Borrower provided for in this Security instrument shall be given by delivering it or by
mailing it hy first class mail unless applicable law reguires use of another method. The natice shall be dirceted to the
Property Address or any other address Borrower designates by notice to Lender. Any natice to Lender shall be given by
first class maif to Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any
notice provided for in this Security Instrument shall he deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the faw of the
junsdiction in which the Property is Toeatesd, In the event that any pravision or clause of this Sceurity tnstrument or the
Note contlicts with applicable law, such conflict shall not affeet other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Nuie are declared to be severable.

Form 3014 8490
@;GHHL) 0% Fage delt Inihais: mk{\ﬂ.}i“




UNOFFICIAL COPY

16. Borrower's Copy. Borrower shall be given one contormedigopy bt thg Note wid of iBis Security Instrament.

17. Transfer of the Property or a Benelicial Interest in Borrower. {I'all or any part of the Properly or any interest
in it is sold or transferred (or if o beneficial interest ip Borrower issold or transferred and Borrower is not a natural person)
without Lunder’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums scenred
by this Seeurity Instrument. However, this option shall not be exercised by Lender il exereise is prohibited by federal taw
ns of the date of' this Sceurity Instrutuent.

If Lender exercises this option, Lender shall give Botrower notice ol aceeleration. The notice shall provide & period
of not less than 30 days {rom the date the notice is delivered or mailed within which Barrower must pay all sums sceured
by this Security Instrument, If Borrower {uils to pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right (o have
ctiforcement of this Security Instrument discontinuedat any time prior 1o the earlier of: (#) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power ol sate contained in this
Security Instrument; or (b) entry of a judgment entoreing this Sceurity Instrament. Those conditions are that Borrower: ()
pays Lender all sums which then woald he due under this Sceunity Instrument und the Note as if no acceleration had
vceurred; (b) curesany defuull of any other covenants or agreements; (¢) pays all cxpenses incurred in enforeing this
Security Instrumeniincluding, but not fimited to, reasonable sttomeys” fees; and (d} takes such action as Lender may
reasotibly requite 15 wsure that the lien of this Security Instrument, Lender's rights in the Property aidd Borrower's
ohligation to pay the supie secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrowet, this Seeurity-distranent and the obligations secored hereby shall remin fully effective as if no aceeleration
had occurred. However, this vgp:to reinstate shall notapply inthe case of scecleration under paragraph 17.

19, Sale of Note; Change ci L.oan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or maic limes withont prior notice to Borrower, A sabe may result in a change in the entity
(known as the “Loan Servicer”) that cotléets monthly payments due under the Nole and this Secutity Instrument. There
also may be one or more changes of the/Loan Servicer unrelated 10 o sale of the Nate. If there ts a change of the Loan
Servicer, Bortower will be given written noliee Of the change in accordanee with paragraph 14 above and applicable Luw,
The notice will state the name und address of G new Loan Servieer and the address to which payments shoubd be made.
The nutice will alsa contain any other informativirzgoired by applicable law,

20. Hnzardous Substances, Borrower shall nodesuse or permit the presence, use, disposald, storage, or retease of any
Huzardous Substances on or in the Property. Borrower shailaot do, nor allow anyone else 1o do, anything aftfecting the
Propetty that is in vivlationof any Environmental Law, Tae preceding two sentences shall notapply to the presence, use,
of storage on the Property of small guantitics of Huzardous Sabbinees that are generally recognized 1o be appropriate to
normnl residential uses and to maintenanee of the Property.

Borrower shall prompily give Lender written noliee of any izvesdisation, claim, demand, lawsuit or other uetion by
any governmental or regulatory ngeney or privale parly involving tae Property and any Huzardous Substance or
Environmental Law of which Borrower has actual knowledge. If Botiawer beams, or is notified by any govermmental or
regulatory suthority, that any removal or other remediation of any Hucardovs Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions innceordeniee with Environmental Law,

As used in this puragraph 20, “Huzardous Substances™ are those substances degiaed as toxic or hazardous substunces
by Environmental Law and the following substances: gasoline, kerosene, other Qupgrable or toxie petrolewm prixlucts,
toxic pesticides and herbicides, volatile solvents, materials containing ashestos o (ormaldehyde, and radioactive
materinls. As used in this paragraph 20, “Environmental Law” means federal faws and laws efthe jurisdiction where the
Property is located that relate to health, safety or ehviranmental protechion,

NON-UNIFORM COVENANTS, Bortower und Lender further covenant and agree os follors:

21. Accelerntion; Remedles, Lender shall give notice to Borrower prior (o aceeleration faflowing Borrower's
breach of any covenant vr agreement in this Security Instrument (bus not prior to acceleratios vader paragraph
17 unless applicable law provides ntherwise). The notice shall specify: () the defanit; (b) the action required Lo
enre the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the defanit on or hefore the date specified in the notice may result in
acceleration of the sums secured by this Security Instrament, foreclosure by judiclal proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosuve proceeding the non-exfstence of a default or any ather defense of Borrower Lo receleration
and foreciosure. If the default is not cured on or hefore the date specified in the notice, Lender, at its option, may
require immediate puyment in full of all sums secured by this Security Instroment without further demand and
may foreclose this Security Instrument by judicial proceeding, Leucer shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, Including, but aot limited to, reasonable
attorneys’ fees and costs of title evidence. :

22, Release, Upon payment of all sumy secuted by this Sceurity Instrument, Lender shall release this Seeurity
Instrument without churge to Borrower. Borrawer shall pay any recordation costs.,

23, Walver of Homestead. Borrawer waives all right of homestead exemption inthe Property.
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24. Riders to thisducurity Instrument. i one or more riders are exeeuted by Borrower and recorded together with
this Seeurity Instrument, Hiccovenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants @od agreements of this Sceurity Instrument as it the rider(s) were a p::rl ol this Sceurity
Instrumcent. |Check applicable Hox{es )|

i if Adjustable Rate Rider ] l@ Cendomintum Rider 1 1-4 Family Rider

&.—:J. Graduated Payment Rider f ﬂj Planned Unit Development Rider L _____ } Biwcekly Payment Rider
| ){ Balloon Rider L_! Rate Improvement Rider __J Second Home Rider

LI V.A. Rider ir,,ﬁu)thu,r(.s) [spueityv}

BY SIGNING BELOW. Borrower accepts and agrees to the terms and eovenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recdrded with it

Witnesses: ) U o
. iﬁl} A _L'_(_:ZL. __-J,/‘jﬂ?_ﬂ:’ﬁ{: f. [ ot Seal)

ELLEN r /N2DLER PBorrewes

//’f/vzu / 4 bveetye

N _(Sualy

-Borrower

Ry
t‘? . L (Scal) e tSuab
o -Borrower -Botrowet
\ .

0 STATE OF ILLINOIS, T i LCounty ss:
i, . o
G o o~ ' \ . Dge . . . .
Lol €arm . r bl d Ty i Notary Public inoand for suid county and siate do hereby

certify thal  ELLEN R NADLER AN UNMARRIED WOMAN

. personally known to me o be the same person(s) whose
nume(s) subscribed 1o the foregoing instrument, appeared hc!nrc me ths day in person, and acknowledged that - <5/ < L
he signed and delivered the said instrimentas /0 0 0 free and voluntary act. for the uses and Purposes
therein set forth. e
Giveg Mlrp e glficial s
NOREEN T. DILLON

My Comnlixsisf poliks State of Hiinos
My Commmission Expires 4 [2/95

[ A N

I.this  14TH day of  MAY . 1993

| ‘“J . P N ! !
S AT (N ALy
Not

ary Public

723787
This Instrument was prepared by: GRACE HASTINGS
@p.sguu 13196 Fape ol Farm 3014 9/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 14TH  dayol  MAY , 1993 .
and is incorporated into and shall be deemed to amerd and supplement the Mortgage, Deed of Trust or
Security Deed (the “Seeurity Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to
NBED MORTGAGE COMPANY,

A DELAWARE CORFORATIOHN
(the “Lender”}
of the same date and covering the Property described inthe Security Instrument und located ak:
413 COVTEGTON PERR '
BUFFALO GPLVE, IL 60089

{Propenty Address|
The Property includes a unit in, together with an undivided interest in the comman clements of, o

condominium project knewn as:
COVINGTON MANOR CONUTINIUM

[Wame of Condominium Projeet]
tthe “Condominium Project®). H4he owners associalion or other entity which acts for the Condominium
Project (the “Qwners Association’) helds title 1o property for the benefit or use of its members or
sharcholders, the Property also inciudes Barrower's inlerest in the Owners Association and the uses,
proceeds and benefits of Borrower's interesl

CONDOMINIUM COVENANTS, iosidition to the covenants and ngreements made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower(shall perform all of Barrower's obligations under the
Condomininm Praject’s Constituent Documents. Vi Constituent Documents” are the: (i) Declaration or
any other document which ereates the Condominium Pivject; (i1 hy-laws, (iii) code of regulations; and (iv)
other equivalent documents, Borrower shall promptly pave when due, alb dues and assessments imposad
pursuant 1o the Constituent Documents,

B. Hazard Insurance. So long as the Owners Associuiian maintains, with a generally accepted
insuranee carrier, & “master” or “blankel” policy an the Condomintum Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, foe the periods, and against the hazards
Lender requires, inchiding fire and hazards inchuded within the term “exiended coverage,” then:

(i) Lender waives the provision in Uniform Cavenant 2 for ke pionthly payment to Lender of
the yearly premium installments for hazard insurance onthe Propetty; and
(i) Borrower's obligation under Uniforin Covenant 5 to maintain Lazard insurance coveruge
on the Propetty is deemed satislicd to the extent that the required coverage is provided by the Owners
Associntion poliey.

Borrower shall give Lender prompt aotice of any lapse in required buzard insuranes coverage.

In the event of a distribution of hazard insurahee procveds 1n liew of restoration or repais following u
loss to the Progierty, whether 10 the unit or 1o common elements, any proceeds paynble (o Eorrower are
herehy assigned and shadl be paid to Lepder Tor application to the sums secured by the Sceurity-Instrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shalt take such actions as may be reasonable to insure that
the Owners Assocition maintains » puhlic liability inswrance policy aceeptable in form, amount, ard extent
of coverage ta Lender,

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, poyable
1o Bortower in conticetion with any condemnation ot other taking of all or any part of the Property, whether
of the unit or of the common elements, o for any conveyanee in liea of condemnation, are hereby assigned
and shal) be paid to Lender, Such proceeds shall be applied by Letkler o the sums secured by the Seeurity
Instrument as provided in Unitorm Coveenant [0.

MULTISTATE CONDOMINIUM RIDER -Singlo Fa wly- Fannis Mae/Freddis Mac UNIFORM INSTRUMENT Form 3140390
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E. Lender's Prier Consent. Borrower shall not. exeept after notice to Lender and with Lendes™s prior

written consent, cither partition or subdivide the Property ur consent (o
(i} the abandonment o termination of the Condominium Praject, exeept for abandonment or

termination required by law in the case of substantial destruction hy fire orother casualty or in the case of «
taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lenaer:

(i) termination of protessional management and assumption of self-munagement of the
Owners Association; of

(iv) any action which would have the cffeet of rendering the public liahilly insurance
coverage maintained by the Owners Association unaeceptable to Lender.

F. Remedies. if Borrower does not pay condonunium dues wnd assessments when duc, then Lender
may pavthem. Any amounts dishursed by Lender under this paragraph F shall beeome additionat debt of
Borrower secured by the Sceurity Instrument. Unless Borrower and Lendes agree (o other temms of
payment, theseamounts shall bear interest from the dale of dishursement at the Note rate and shail by
payable, with iriersst, upon notice from Lender to Borrower requesting paytient.

BY SIGNING BELDW: Borrower aceepts and agrees 1o the terms and provisions contained in this
Condominium Rider.

.

(:-’ "/) . }'\ p -
Ll /i '}// L Ly Sab

FLLIE¥ R NADLER CBortower

o (Scal)

-Borrower

(Scal)

-Barrower

(Scul)
-Burrower

m_g ($10B7 Page 26l i Form 3140 9/90
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE) 7237878

THIS BALLOON RIDER is mude this 14TH dav of MAY .19 93 .

am is incorporated imo and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt {the "Security
Insttument”) of the same daie given by the unde ssigned (the “Borrower”) to secure the Borrower's Note to

NBD MORTGAGE COMPANY, A DELAWARE CORPORATION
{the "Lender™)

of the <ame date and covering the property desctibed in the Security nstrument and located at:

413 COVINGTON TERR, BUFFALC GROVE, IL 60089
[Propey Address]
The Inerest Fate stited on the Note is ealled the “Neote Rie.” The date of the Nate 1s caled the "Note Date.” 1 undersiaand the Lender
may transfer the Nute, Scecurity Instrument and tais Rider. The Lender or anyone who takes the Note, the Seeurity Insirument and this Rider
by transfer and who is entitled (o receive payments under ihe Note is called the “Note Holder.”

ADDIYWINAL COVENANTS. In addiion 10 the covenunts and agreements in the Security Instrument, Borrower und Lender
further covenantiad agree us follows (despite anything to the contrary contained in the Security instrunrent or the Note):

1L CONDATIONAL FUUHT TO REFINANCE

Al the mutuiitydeso of sthe Note and Secority Instrument (the “Maturity Date™), 1 will be able w0 obtain a new loan (“New
Loan”) with a new Matuiity Dote of JINE 01 .20 23, and with an interest rate equal to the "New
Note Raie” determined in‘aceovdance with Section 3 below i all the conditions provided in Sections 2 and 5 below are met {the
“Conditiona! Refinancing Option 1-If those conditions are ot met, | understacd that the Note Holder is under no obligation to refinaice or

modify the Note, or to extend tae Maerity Date, and that | will have 16 repay the Note from iy awn resonrees or find o lender witling to

lend me the money to repay the Note

2. CONDITIONS TO OPTION

If 1 want 16 exercise the Conditional Qefimncing Option at matrity, certain conditions must be met as of the Maturity Date. These
conditions are: (1) | must still be the owner aid secupant of the property subject 1o e Sceurity Insitument (the "Property ™) (2) I nrast be
currenl in my monthly payments and eannol haye Vers mote than 30 days late on any of the 12 scheduled monthly payments immediately
preceding the Maturity Date; (3) no lien against the Pro peity (except for taxes and special assessments not yet due and payable} other than
that of the Sccurity Instrument may exist; (4) the New Ziats Rate canbol be naore than 5 percenlage points ahove the Note Rite; and (5} 1
must make @ written request 1o the Note Holder is provided in Section § below,

3. CALCULATING THF, NEW NOTE RATE

The New Note Rate will be a fised rate of inierest equa’a (he Federal National Mongage Association’s requized net yickd for
30-year fixed tate mortgages subject to n 60-day mandatory delivess’ commitment, plus one-half of one percentage pomt (0.5%), rounded o
the nearest one-cighth of one percentage point (10.125%) (the “New™Nore Rate™), The required net yield shall be the applicable net yieki in
effect on the date and time of day that the Note Holder receives notice Ofmy celection 1o exercise the Comdilional Refinanecing Option.
this requirzd net yicld is notavailable, the Note Holder will determine the 422 Note Rate by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nole Rate as calculated in Section 3 above is not greaterihan 5 percentage points ahove the Note Rate and all
otner conditions required in Section 2 above are sulisficd, the Note Holder will ddterming the amount ol ihe monthly payment that will be
sufficient 1o repay in full () the unpaid principul, phis (b) acerued but unpaid interess, plas (e} all other sums 1 will owe under the Note and
Sccurity Instrument on the Maturity Date (assuming my monthly payments then are Suiteit, as required under Section 2 above), over the
term of the New Note at the New Note Rate in equal monthly payments. The result'of this ealeulation will be the amount of my new
principal and interest payment every ionth until the New Note is Tully patidl.
5, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Hokder will noify me al least 60 colendar days in advance of Uwe Maturity Date iha advise me of the prineipal, acersted but
unpaid interest, and all other sunss Lam expected to owe on the Maturity Date. The Note Holder also wili inivise me that 1 may exereise the
Conditional Refinancing Option if the conditions in Scetion 2 above are met. The Nowe Holdel wil provide my payment record
information, together with the name, tile and adedress of the person representing the Note Holder that Uiast aotify in order to exercise the
Conditional Refinancing Option, I | meet the condiions of Section 2 abave, | may exercise the Condilionnl Refinancing Option by
netifying the Note Holder no later than 45 calendur days prior to the Maturity Date. The Note Holder will camadiate the Fixed New Note
Rate based upon the Federal National Mortgage Associations applicable published required net yicld in effectan e date and time of day
nutification is received by the Note Holder and os ealeuiated in Section 3 above. 1 will then bave 30 calendur digyso provide the Note
Holder with accepiabie proof of my required nwnership, occupaney and property lien status. Before the Maturity Daie the Note Holder will
advise me of the new interest rate (the New Note Rate), new monthly payment amoum ad a date, time and place at which 1 must appear o
sign any documents required in complete the required relinameing. 1 understand the Note Holder will charge me a $250 processing fee and
the costs associnied with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Balloan Rider,

f/é’é’-t'f. %) ‘/7@-"/&"&2"7' (Seal) (Seal)

ELLEN R NADLER -Borrower -Borrower

(Seal) {Seal}
-Borrower -Borrower
JSign Original Only]

MULTISTATE BALLOON RIDER - Sungle Family - Fannie Mae Uniforim inatrument Form 3180 12/89 (page { of § page)
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