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S MORTGAGE
O THI§ MORTGACE {"Security Instument”) is given on MAY 124%H , 1993
Th&gntﬁ&gmu ASGTRT JAMES DUNLAF AND JOSIE B, DUNLAP, HUSBAND AND WIFE
oo
g {("Borrower”). This Security Instrument is given o
V‘) MERCANTILE MORTGRAGE COMPANY ,
whiéh is organizéd and’existing under the iws of ILLINOIS -, and whose address is

7 E. 'BUTTERFIELD ROAD, SUYTZ 310, LOMBARD, IL 60248

{"Lender”), Borrower owes Lender the principal sum of
QNE HUHDRED FORTY NINE THOUSAND ‘AN NO/100
Doliars (US. S 149,000.00 ). This debc ‘s evidenced by Borrower's nole daled the same date as this Security
Insrement ("Note"), which provides for monthly paymnts, with the full debt, if not paid carlier, due und payable on
JUNE 19T, 2008 . This Security Tnstrument secures o Lender: () the repayment of the debt evidenced
by the Note, with interest and all rencwals, extensions and mousfications of the Note; (b) the payment of all other sums, with
inlctest. alvance under paragraph 7 to protect the security of this Secwity Instrument; and (¢} the performance of Borrawer's
wvcnanls and agreements under this Security Instrument and the Note, For this purpose, Borrower does hercby mortgage,
Maﬂd convay 1o Lender the following described property locaied in

COCK County, inois: 8
{.)
‘LOT 15?IN BLOCK 5 IN PITNER AND SONS THIRD ADDITION TO F';’RNSTON, A ~2
SUEDIVISIDN DF 'THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 © SCTION 24, og]
TOWNS!I{& il HORTH, RANGE 13, EAST QF THE THIRD PRINCIPAL MFT IDIAN, IN g
COOK COUh’;"ﬂ, ILLINOIS. W
PIN #:° 10-24-205-010
' . DEPT-01 RECDRDING $35.50

. T30000 TRAN 1314 05/19/93 09:37:0C
. Wb § w—DPTFI-3IT7H2IP
X | . COOK COUNTY RECORDER

S8
55

whkh bas i addresy of 1111 FOWLER AVE , EVANSTON
i, [Street] (Ciry}
llh.m 60202 (*Property Address®);
iZip Code)
I&LINOIS - Single Family -- Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 9/90 (page | of € pages)
ATEM 14TeLY (@103} - Geoal Lakse Duniness Forma, inc. I
MFIL9141-04/91 Te Qréee Catt. 1-800-530-0383 UIFAX 448,794 1100
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for the periods that Lender requires. The insurance carvier providing the insurance shall be chosen by Borrower subject to
Lender's approvai which shall not be unreasonobly withheld. If Bomrower fails 1o maintain coverage described above,
- Lender may, at Lender's option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance pelicies and renewals shald be acceptable 1o Lender and shall include a standard mongage clausc. Lender
shall have the right 10 hold the policies and renewals. Il Lender requires, Borrawer shall prompuly give to Lender all receipis
of paid premiums and renewal notices. In the event of foss, Barrower shall give prompt nolice to the insurance carrier and
Lender, Lender may make proof of loss il not made prompdy by Borrower.

Uhless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applicd to restoration or repair of
the Property ‘damaged, if the restoration or repair is economically feasible and Lender's sccurity i3 not lessened, If the
restoration or repair is not ecanomically feasible or Lender's security would be lessencd, the insurance proceeds shall be
applied to the sums sacured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower, If
Borrgwer.abandons the Propegy, or does not answer within 30 days a notice from Lender that the insurance caries has
&Hcrcd 10 sctile a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or reslore

¢ Property of to pay sums sccured by this Security Instrument, whether or nol then due. The 30-day period will begin
when the potice is given. .

Unss Lercer and Borrower otherwise agree in writing, any application of proceeds (o principal shall not exiend or
postpong the duc dad( the n&nmly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If

21'ih¢ Propenty i acquired by Lender, Borrower's right to any insurance policies and proceeds resulling

undcr’Wasf!?.h d y Lender
from diumage to e Ferperty peior 1o the scquisition shall pass 10 Lender to the exient of the sums secured by this Secority

Instrusicu igymediatesy s *.q,lhc acquisition.

6. Qeciipaucy, Prescivzion, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehilds, Bumn‘g- shall o<crpy, establish, and use the Praperty as Berrower's principal residence within sixty days
after the exoppion o this S i instrument and shall continue 1o occupy the Propeny as Borrower's principal residence
for at Icast oné year afler (hé'date cf yecupancy, unlieSs Lender otherwise agrees in writing, which consent shall not be
unreasonnfly withhicll, or unless extenwrang circumstabces exlst which are beyond Borrower's control. Borrower shall nol
ticstroy, Ccor mgair the Property, allow e Propeénty W deterioraie, or commit waste on the Property. Borrower shall
be in default f any Forfeilure gotion or proceeding, whelier civil o criminal, is begun that in Lender's good Tuith judgment
could, result,in forfeimre of the Property or (thsrwish maleriaily impair the lica created by this Sccurity Instument or
Lender securily inierefs. Borrower may cure such difralt and reipstate, as provided in paragraph 18, by causing the action
or proceeding 10 be dismissed with a ruling that, ' Leader's good faith determination, precludes forfeiture of the
Burfower's jgterest in the Propenty or uther material impo’imant of the lien created by this Securily Instrument of Lender’s
security in:cfést. Bomower shafl also be in defuult if Bpmmwer. dusing the toan application process, gave materially false or
inacquruls informatioa or staements to Lender (or failed w orevide Lender wilh any material information) in connection
wilh the jvarl evidzncéd by the Note, including, but nofflintiied 15, representations concerning Borrower's occupancy ef the
Pro us @ principa) residesibe. If this Security Instrusgent is on alcatchold, Borrower shall comply with all the provisions
of the lease, 3f Bumpyer acquires fee Litle 1o the Proprty, the leasehob] and; the fec tide shall not merge unless Lender

agrees o the merges in writing. .
7. Protection of Lender's Rights in the Property, 1 Borrower fail’ to perform the covenants and agreements
ined in this Secgrity Insprument, or there is a leul proceeding that may significantly affect Lender’s rights in the
Property (sugh as a preceeding in bankrupicy, probates: for condemnalion or for'citare or o enforce laws or regulations),
then Lu},dem{jlwy dp gpd pay for whatever is nécessary W protect the value pf the Piopenty and Lender’s rights in the
Property, Lendes’s sctions inay: include paying any sufms secured by a lien which has proority over this Security Instrument,
ing in court, paying reasonable atlomneys’ focs Ay entering on the Property 0 make iepairs, Although Lender may

take action unger this paragraph 7, Lender does not have.w do so, .
Anty amofinis digbussed by Lender under this pafagraph 7 shall become additional debt of Burower secured by this

Security lusirgment. Uloss Barrower and Lender ugré w other terms of payment, these amounte sli-bear intgrest from
the da%of bursement at the Nole raic and ‘shulgkc payable, with,intespst, upon notice froin.izader to Borrower

requesugg pagmat. P . _
8. Morighge Insurance. . Ef Lender required moftgage ipsurance as a condition of making the loan-sccured by this

Security Lisywmcnt, Borrower* shall jray the premiums’ required to maintain the mongage insurnce in effcet, I, for any
reason, he M) rlgaggjnsumnm coverage required by, Lender lapscs or ccaks o be in clfect, Bormower shall pay the

premivms reduined t0-obtain coveruge subsumljally éguivalent 1o the mortgde insurance previously in effect, at a cost
substanticily equivalpat 10 the Cost $0,Borrower Of e morigage insurance pregjously in effect, from an aliernalc morigage
ingurer appraved by Lender. If substantially equivalen morgage insurance coverage is not available, Bormower shall pay to
Lender gach’month agum eyual- 1o one-twellth of the yearly mortgage instrance premium being paid by Borrower when the
insurnde cqvesnge lapsed or ceased 1o be in effect. Lepwer will accept, use and retain these payments as u loss reserve in
licu of mortgaze inswance. Loss reserve payments mey no longer be requised, b the option of Lender, if mongage
insurance coverage (1 the amount agd for the;perid, that Lender sequises) provided by an insurer approved by Lender
again Becomés availsble and is obiined. Borrdwer shall puy-the Premiums fequired to maintain mortgage insurance in
gifect, or 10 provida & luss reserye, untl the mmﬁﬁ" {or morgage insusance cnds in accordance with any written
agreement latween Bogrower sad Lender or applkcabile Iiw. '
9. I peation. < Lender or ils agept may make reasonable entries upon and inspections of the Property. Lender shall
give iSaf swer notice at the time of or prior Lo arfinspection specifying refisonable cause for the inspection.
107 ‘-?muuon. The pyocéeds of any award or claim for damages, direct or consequential, in conneclion with
ITEM 167601 1910) ' SRS Form 3014 %90 (page 3 of 6 pages)

eeat Lakes Business Formy, Inc. T
To Ordet Cal: 1-800-530-2303 [IFAX 816-291-1131
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applicablc law may specify for reinstasement) before sale of the Propenty pursuant to any powcr of sale contained in this
Security Instrument; or (b) catry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: ()
pays Lender all sums which then would be duc under this Security Instrument and the Noic as if no acceleration had
occurted; (b) cures any defaull of any other covenanls or agreements; (¢) pays all eapenses incurred in enforcing this
Security Insirument, including, but not limited to, reasonabls attomeys” fees; and (d) takes such action as Lender may
reasonsbly require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums securcd by this Security Insirument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully eftective s if no acceleration had occurred.
However, this right to.reinstate shall not apply in the case of acceleration under paragroph 17,

19, Sale of Note} Change of Loan Serviver.  The Note or a paniat interest in the Note {iogether with this Sccurity
Instrument) may be sold one or more Limes without prior notice o Borrower, A saic may result in a change in the entty
{known as the “Loan Servicer™) that collects menthly payments due under the Note and this Security Instrument, There also
may be onc oc more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will'be given writtcn'notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the neone and addresy of the new Loan Servicer and the address W which payments should be made. The notice
will also contun .y other information required by applicable law.  ~

20, Hazardos Jitbstances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substancer on of in the Propenty. Borrower shalt not do, nor aliow anyonc clse to do, anything affecting the
Property that s in vie:uinn of any Environmenial Law. The preceding two sentences shall not apply to the presence, use, of
sinrage on the Property 0F imall quantities of Hazardous Substances that are genenlly recognized W be appropriate 10
normal residential uses and t tainienance of the Property.

Borrowey shall prompily v Lender writien notice of any investigation, claim, demand, lawsuit or other aclion by any
governmentalor regulatory ageacy of drivale party invelving the Property and any Huzardous Substance or Environmental
Law of which Borrower has actua! hn-wiedge. If Barcower learns, or is notificd by any governmental or regulatory
authority, that any removal or other rescdiztion af any Hazardous Substance uffecting the Property is necessary, Borrower
shall prot. pily take all necessary remedial aziions in accordance with Environmental Law,

As uscd v this paragraph 20, "Hazardoks Substances” are those substances defined as toxic or hazardous substances by
Environmentk Law aid the following substances. gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile salvents, materius containing asbestos or formaldehyde, and radioaclive materials, As
used in this parugraph 20, "Bavironinental Law” means federal laws and Wws of the jurisdiction where the Property is
located thut relate 1 hasith, safery or environmental protec sion.,

NON-UNIFORMCOVENANTS, Bosrower and Lendcr Tarther covenant and agree as follows:

217\ cceleration; Remedies. Lefider shall give notice o docrower prior to ucceleration following Borrower's
breachi of sny covenant or sgreement in this Security lostruncery {but rot prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify. (a) the default; (b) the action required to cure the
defuult; (v) aidite, mof less thian 30 days from the date the notice is £i+cn to Borrower, by which the default must be
cured; 3nd-(d) that falluve to'cure the default on or before the date speciZied fn the nutice may result in acceleration
of the suiug’secured by this Security Instrument, foreclosure by judicia! proceeding and sale of the Property. The
notice ‘shall further nform’ Borrower of the right to reinstate afjer acgcrcution and the right to assert in the
foreclosu e groceeding the Hon-existence of a default or any ofher defenst of Borrower to acceleration and
forecioaure. B thie défault is not cured on or befure the date specified In the noticr, Uerder nt its option may require
imne!late-‘zuywent‘h full f all sums, secured by this Security Instrument withow further demand and may

foreclose thi )

Security Instrument by judicial proceeding. Lender shall be entitled to collect oll expenses incurred in
pursuing the:remedies provided in this paragraph 21, including, but not kimited to, reasonatle attorneys’ fees and

.

costs of tiile evidence. ‘
22.Relesse. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall’ rojensc this Sccurity
Instrumeu\, without jidige 1o Borrower, Borrower shill pay any recordatipn costs.
23. Walver of Howestead. Borrower waives all right of homestead éxemption in the Property.

£0=erCl6
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. | 1-4 FAMILY RIDER

Assignment of Reats

THIS 1-2 FAMILY RIDER is mude this 12TH day of MAY, 1993 \
and i¢ incorporaied into and shall be deemed 10 amend and suppicment the Mortgage, Decd of Trust or Security Dead (the
“Security Insument”} of the same date given by the undersigned (the "Borrower™) 10 secure Borrower’s Note 0

MERCANTILE MORTGAGE COMPANY,
(the "Lender™)

of the same daip and covering the Property described in the Security Instrument and Jocated at:
1111 FOWLER AVE, EVAN3STON, IL 60202

[Progeny Address]

1-4 FAMILY COVENANTS. In addition to the covenanis and agreements made in the Security Instrument, Barrower
and Lender funhicr covenant and agree as follows:

A, 20 TIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. in addition to the Property
described in */io Sccurily Instrumient, the following ilems arc added to the Properiy description, and shall atso constituie the
Property covered by the Security Instrument: building materials, opplinnces and goods of every nalure whatsocver now ar
hercafler kocatei 7., on, or used, or iniended ro be used in connecton with the Property, including, but not limited to, those ‘
for the purposes o sriplylng or disuribuling heating, cooling, electricity, gas, water, air and light, firc prevention and |
extinguishing apparalus, sacurily and access control apparatus, plumbing, bath wbs, waler heaters, water closets, sinks, ‘
ranges, stoves, refrigersiors, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, l
shades, curtzins and curtaun ros, atlached misrors, cabinets, panclling and attached floor coverings now or hereafier attached
o the Property, all of whicn, inc):ding replacements and additions thereto, shall be decmed e be and remain a pan of the |
Property covered by the Securily Pusttument. Al of the forcgoing together with the Praperty described in the Sceurity
Instument (or the leaschold estate ¢ the Sccurity Insirument is on a fecaschold) are referred to in this [-4 Fumnily Rider and
the Security Instrument as the "Proper’y.”

B. USE OF PROPERTY; COMYiVATICE WITH LAW. Borrower shall not seck, agree to or make n change in the
use of the Property or its zosiing classificaiicin unless Lender has agreed in writing 1o the change. Bomrower shall comply
with all laws, osdinances, regulations and requizorients of any governmental body applicable to the Property.

C. SUBORDINATE LIENS., Excep! as pamittnhy federal lnw, Borrower shall not atlow any lien inlcrior 10 the
Security Instruiment o be perfected against the Prope ty without Lender’s prior writien permission.

D, RENT LOSS INSUBANCE. Bormower shall maity ain insurance against reat loss in addition 1o the other hazards for
which insurance is required by Uniforn Covenamt S,

E. "BORROWER’S RIGHT 'TO REINSTATE" DELETZP, Uniform Covenant 18 is deleted.

F, BORROWER'S OCCUPANCY. Unicsy Lender and Bowrewor otherwise ngree in writing, the first scnlence in
Uniform Covenant 6 concersing Bortewer's occufiancy of the Praperty isgrleied.  All remaining covenants and agreemients
set forth in Uniform Covenang 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upou Lender's request, Borrower shallnssign 1o Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upoir thcarsignment, Lender shall have the right o
maodify, extend or lerminate the existing leascs and to execute new leases, in Lendrs s sole discretion, As used in this
paragraph G, the word “lcase™ shall mean “sublcase” if the Security Insorurment is o & lase hold.

H. ASSIGNMENT OF RENTS; APIPOINTMENT OF RECEIVER; LENDEK IN TOSSESSION.  Borrower
absalutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Ren/s™) of the Property, regardicss
of 1o whom the Rents of the Property are payabic. Borrower authorizes Lender or Lender's ageitz o colleet the Renis, and
agreex that cach tenant of the Pmpcrty shali pay the Rents 1o Lender or Lender’s agents, Howevir, Barrower shall reccive the

MULTISTATE 1-4 FAMILY RIDER- rum Mnf}‘nddlc Mac Uniform Instrement Form 33T Y90 {page | of 2 pages)
ITEM 178041 (9103§ Gros! Lakas Businass Forma, tnc. T To Ovger Cat: 1- kﬁ 3u0-8293 L) FAX 8181949400

MFCD2063-10/91 £0-516753-1
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