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. First Line Plus

Mortgage

THIS MORTGAGE (Security Instrumem”) is given on MAY 11 , 1893 . The morigagor
o _MICHAEL A, BOISVERT AND MAMLA OTERO-BO]SVERY, IS MIEE

('Borrowsr‘)

This Security Instrument is given to _The Firest
whichis a _Naticnal Bank . organized and existing undsr the laws of _the United States of America

whose address ls _ One First National Plaxa  _ Chicago |linols 60670 (tender’). Borrower owes
Lender the maximum principal sum of . SEVENTEEN THQUSAND FIVE HUNDRED AND NO/100

Dollars (US. $_____17,500,00 ), orthe aggregate unpaid amount of all loans and any disbursements made
by Lendor pisuant to that cenain First Line PPlus Agreement of even date herewith executed by Borrower
(Agreement”), whichever Is less. The Agreaman is hereby Incorporated In this Securlty Iinstrument by reference.
This debt Is evidencad by the Agreement which Agreement provides for monthly interest payments, with the full
debt, ¥ not pald earlier, due and payabte five years from the Issue Date (as defined In the Agreement). The Lender
will provide the Borrower with a final payment nolice at least 90 days before the final payment must be made. Tha
Agresment provides that loans may be made from time to time during the Draw Period (as defined in the
Agreement). The Draw Period may be extenciex] by Lender In its sole discretion, but in no even later than 20
years from the dale hereotf. All future loans will have the same llen prlority as the original loan. This Sacurity
Instrument secwres to Lender: (a) the repaymeant of the debt evidenced by the Agreement, Including all principal,
imerast, and oths: ctorges as provided for in the Agreement, and alt renewals, extensions and modifications; (b)
the payment of all W e> sums, with interest, adviinced under paragraph 6 of this Security Instrument 10 protect
the security of this Srcuriv Instrument; and (c} the performance of Borrower's covenants and agreements under
this Security instrument (anl the Agreement anci all renewals, extensions and modHications therecof, ali of tha
foregoing not to exceed twise 1t maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, gram and convey 1o Lander the folloviing described property focated In Cook County,

LOT 1 IN BLOCK 2 IN SCHWAL''3 ~DCITION TO WILMETTE, BEING A
SUBDIVISION OF LOT 1 (EXCEPT THE WEST 165 FEET) IN COUNTY CLERK'S
DIVISION OF FRACTIONAL SECTION 33, TOWNSHIP 42 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL ME[tID1AN, IN COCK COUNTY, ILLINOIS.

DEFT-(t1 RECORDING
UUGU TRQH 131? 05/19/93 o7
e — <52T?

CBCIK CDUNT‘}’ RECURDER

Permanent Tax Number: 05-33-201-014, ,
which has the address of _1603_LAKE AVENUE l
IHinole _£002) . ("Property Address®):

TOGETHER WITH all the improvements now ar hereafter erected on the ptooery, and all easemants, rights,
appwitenances, rems, royalties, mineral, ol ancl gas rights and profits, claims cr demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights aid s*=ck and all fixtures now
or hereafter a pasit of the propesty. Ali replacements and additions shall also be cowred by this Security

instrument. All of the foregelng is referrad ta In thin Security Instrument as the “Property”.

WILMETTE

BORROWER COVENANTS that Borrower is lawiully seisad of the estate hereby conveyed a'«d has the right to
mortgage, gram and convey the Property and thet the Property is unencumbered, except for wricumbrances of
record. Bomower warrants and will defend generaily the title to the Property against all claims and demands,
subject to any encumbrances of record. There ts a prior morigage from Borrower tO FIRST NATIONAL BANK OF
CHICAGO dated _04/08/53 and recorded as document number_83274021 |

COVENANTS. Botrower and Lender covenant and agreo as follows:
1. Paymant of Principal and interest. Borrowar shall promptly pay when due the princlpal of and interest on

the debt evidenced by the Agreemerit.

2. Application of Payments. All paymants received by Lender shall be applled first to interest, then 1o other
chargos, and than to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessiments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shali promptly
furmnish to Lender ali notices of amounts to be pald under this paragraph. The Borrower chall make these
payments directly, and upon Lender's request, proriptly furnish to Lender receipts evidencing the payments.
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Borrower shall pay, or cause 1o be pald, when due and payable alf taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to i.ender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
vatidity or amount of any such taxes or assessments, provided that (a) Borrower shall notity Lender in writing of
the intention of Borrower to contest the same before any tax or assessment has been increased by any interest,
penafties or costs, (b} Borrower shall first make all contested payments, under protest i Bofrower desires, unless
such comest shall suspend the coilection thereof, {c) neither the Property nor any part thereof or interest therein
are at any time in any danger of being sold, forfeited, lost or interfered with, and {(d} Borrower shall furnish such

securily as may be required in the contest or as requested by Lender.

4. Harzard insurance. Bommower shall keep the improvements now axisting or hereafter erected on the
Property insured against loss by fire, hazards included within the terrn “extended coverage® and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's arpioval which shaill not be unreasonably withheid.

All insurance acficies and renewals shall be acceptabile to Lender and shall include a standard mortgage clause.
Lender shall havy tha right to hold the policies and renewals. H Lender requires, Borrower shall promptly give to
l.ender all recelpts £/ paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice
to the insurance camerantd Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Barrcwer gtherwise agree In writing, insurance proceeds shall be applied to restoration or
repair of the Property damajod, ¥ the restoration or repair is economically {easible, Lender's security Is not
lessened and Borrower is not in dzrault under this Security Instrument or the Agreement. [f the restoration or repair
is not economically feasitle or Lerdlor's security would be lessened, the Insurance proceeds shall be applied to
the sums secured by this Security Inst-ument, whether or not then due, with any excesas paid to Borrower. f
Botrower abandons the Property, or (oes not answer within 30 days a notlce from Lender that the insurance
cammer has oftered to settle a ciaim, tier. iender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property coir-pay sums Secured by this Security Instrument, whether or not then

due. The 30-day period will begin when the nw_e'is given.

N H# undar paragraph 18 the Properny Is acquired 'y ‘.ender, Borrower's right to any Insurance policles and
"f’ proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
-y Sums secured by this Security Instrument immadiatety p 10t to the acquisition.

&
; 5.  Preservation and Maintenance of Property; Lcezcholds. Borrower shall not destroy, damage,
E  substantially change the Property, alfow the Property to detenorat’, or commit waste. If this Security instrument Is
on a leasehold, Borrower shall comply with the provisions of tha ‘e2s=, and if Borrower acquires fee title to the
Property, the leasehoid and fee titte shall nhot merge unless Lendes agressto the merger in writing.

8. Protection of Lender's Rights in tho Property. |f Borrower fails w _perform the covenants and agreements
contained in this Security Instrumemn, or there is a lega:i proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnatior’ or/ to enforce laws or regutations),
then Lender may do and pay for whatever is necessary to protect the value of (e Property and Lender’s rights in
the Property. lLender's actions may include paying any sums secured by a Hen which has priority over this
Security Instrument, appearing In court, paying reasonable attorneys’ fees, and emc/ing ~ the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have t ric so.

Any amounts dishursed by Lender under this paragraph shall become additional delst ¢ Eorrower secured by
this Security Instrument. Unless Borrower and Lender agree ta other terms of payme:n, thesc finpums shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest,-u7on noticz from

Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an Inspection specifying reasonable cause for the Inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyancae in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, uniess Borrower and Lender otharwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplled by the following fraction: {a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately

before the taking. Any bafance shall be paid to Borrower.

If the Property is abandoned by Borrawer, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clalm for damages, Borrower falls to respond to Lender withit 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repalr
of the Property or to the sums secured by this Security instrument, whether or not then due.
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9. Borrower Not Relsased: Forbeararice By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to any successor
in interest of Borrower shall not opevate to riolease the llability of the original Borrower or Borrower's successors in
imerest. Lander shall not be required toc commence proceedings against any successor In interest or refuse to
extond thne for payment or otherwise modity amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors In interest. A waiver in one or
more instances of any of the terms, covenams, conditions or provisions hereof, or of the Agreememt, or any part
thereof, shall apply 1o the particular instance or Instances and at the particular ime or times only, and no such
waiver shall be deemed a continuing walver bat all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remaln In full force and effect. No waklver
shall be assertad against Lender unjess in witing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liabillty; Co-signers. The covenamts and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the gvowisions of paragraph 15 i there is mors than one party as Borrower, pach of Borrower's
covenans and aysements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execut: th.o Agreement: (a) Is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s inlar.e” in the Propernty undiy the terms of this Securlty Instrument; {b) is not personally obligated
to pay the sums sec.vre] by this Security Instrument; and {c) agrees that Lender and any other Borrower may
agses to extend, modHiy, ax ear or make any accommodations with regard to the terms of this Security instrument
or the Agreement withouw tr.al Siorfower's consant.

11. Loan Charges. If the ios secured by this Security Instrument Is subject to a law which sats maximum loan
charges, and that law Is finally Inte-reted 53 that the interest or other loan charges collected or to be collected In
connaction with the loan exceed thy wrmitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge tn the permitied imit; and (b) any sums aiready collected from Borrower
which exceeded permitied limits will te refunded to Borrower. Lender may choose to make this refund by
reducing the princlpal owed uncier the Agraement or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated a: 4 ocartial prepayment without any prepayment charge under the

Agreement.

12. Notices. Any notice to Borrower provided for ir-iiils Security Instrument shall be given by delivering it or by
malling it by first class mak unless applicable law req lires use of another method. The nolice shall be direcied to
the Property Address or any other address Borrower des’gnates by notice to Lender. Any notice to Lender shall be
given by first class mail tc Lender's address stated herel:: r any other address Lender designates by hotice to
Borrower. Any notice provided for in this Security Instrumer? #':all be deemed to have been given to Borrower or

Lander when given as provided in this paragraph.

13. Governing Law; Severabllity. This Security instrument =tz be_governed by federal law and the law of
llinois. In the event that any provision or clause of this Securlty Irstrunent or the Agreement conflicts with
applicable law, such conflict shall not affect other provisions of this Sc-urly Instrument or the Agreement which
can be given effect without the conflicting provision. To this end the provisiins of this Security instrument and the
Agreement are declared to be severable.

14. Assighmant by Lender. Lender may assign all or any portion of its interest hqiaunder and its rights granted
herein and In the Agreement to any person, trust, financial institution or corporation 3 Lender may deterimnine and
upon such assignmem, such assignea shall thereupon succeed to all the rights, iInterests, and options of Lender
herein and In the Agreement, and Lender shall thereupon have no further obligations or \labul*es thereunder.

18. Transfer of the Property or a Benaficlal interest in Bormower; Due on Sale. If 2 s any part of the
Property or any Interest in it is sold or transterred (or # a beneficial interest In Borrower is sold o iransferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at ite_cption, require
immadiate payment in full of all sums secured by this Security Instrument. Howaevor, this option shall not be
exercised by Lender if exsrcise Is prohibited by federal law a3 of the date of this Security Instrument.

if Lender axercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a
period of not less than 30 days from the date the nolice Is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower falle to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further notice or
demand on Borrower.

14. Borrower’'s Right to Reinatale. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Seocurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security instrument and the Agreeman had no acceleration occurred; (b} cures any default of any other
covenants of agreements; (c) pays alt axpanses Incurred in enforcing this Security Instrument, inciuding, but not
limited 10, reasonable attomeys’ fees; (d} takea such action as Lender may reaasonably require to assure that the
lien of this Security Instrument, Lendear’s rights in the Property and Borrower’s obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Boirower, this Security Instrument and the obligations secured hereby
shall remain fully effactive as i no acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraph 15.
3-
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17. Prior Mortgage. Borrower shall not be In default of any provision of any prior mottgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folowing: (&)
Borrower's fraud or material misrepresentation in connection with this Security instrument, the Agreement of the
First Line Plus evidenced by the Agreement; (b) Borrower's faiurse to meet the repayment terms of the Agreement;
or (c} Borrower's actions or inactiohs which adversely affect the Property or any right Lender has in the Property
(but not prior to acceleration under Paragraph 15 uniess applicable iaw provides otherwise). The notice shalt
specity: (a) the default; (b) the action required to cure the default; (c} a date, not less than 30 days from the date
the notice is given to Bomrawer, by which the default must be cured; and (d} that failure to cure the detault on ot
before the date specified in the notice may result in acceleration of the sums secured by this Security instrument,
foreciosure by judicial proceeding and saie of the Property. The notice shall turther Inform Borrower of the right to
reinstate after acceleration and the rigit to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration anc foreclosure. If the defauit is not cured on or before the date
specified in the notice, Lender at ts option may require immediate payment in full of all sums secured by this
Security Instruren withowt further demarxt and may foreciose this Security Instrument by judiclal proceeding.
Lender shall be endtied to collect all expenses incurred in iegal proceedings pursuing the remedies provided in
this paragraph 18,nrluding, but not limited to, reasonable attorneys’ fees and costs of tile evidence.

19. Lender in Posvisy.on. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiratior ¥ any perlod of redemption tollowing judicial sale, Lender (in person. by agent of by
Judicially appointed toceiver) snell be entitied to enter upon, take possession of, and manage the Property and to
collect the rents of the Properiy ‘ncluding those past due. Any rents collected by Lender or the receiver shail be
applied first to payment of the.Costs of management of the Property and collection of rents, including, but not
limited! to, recehver's fees, premiums on recelver's bonds and reasonable attormeys’' fees, and then to the sums
secured by this Security Instrumeni riothing herein contained shall be construed as constiuting Lender a
mortgagee In possession in the absence of (e taking of actual possession of the Property by Lendar pursuant ta
this Paragraph 19. In the exercise of the Dowars herein granted Lender, no Habflity shall be asserted or enforced
against Lender, all such ilabliity being expressly vaived and released by Borrower.

20. Release. Upon payment of all sums securrd oy this Security Instrument, Lender shall release this Security
Instrument.

21. Weaiver of Homestead. Borrower waives all righ. of homestead exemption in the Property.

22. No Offsets by Borrower. No offset or claim that Solrower now has or may have in the future against
Lender shafi relleve Borrower from paying any amounts due vix'er the Agreement or this Security Instrument or
trom performing any other abligations contained therein.

23. Riders to this Security Instrument. If one or more ride!s are_executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of Jach such rider shall be incorporated into
and shall amend and suppiement the covenants and agreements of this Socyity Instrument as if the rider{s) were

‘,-g part of this Security Instrument.

&
%_) BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverciis contained In this Security
Instrument and in any rider(s) execited by Borrower angd recorded with the Security Insiument.

2 ok i fgw ~

HICH}\EL A. BOISVERT \ -Barrewer
X ;r'//é/'/f‘ ( u/z/];’ j-ﬂ‘/{/ b //
MARIA /OTERO-BOISVERT -Borrower

(Space Below This Line For Acknowlegment}

MML Tm@ Prepared By: YERONICA RHOQDES
Thg/ rst Nati | bank of Chicago, Suite 0482, Chicago, [llincis 60670

HSTATE OF ILLINOIS, Conn s County ss:

f, C KD 2 . & Notary Public in and for said county and state, do hereby
certify that __miCHAEL A, BOISVERT AMD MARIA QTERQ-BOISVERT. HIS WIFE

personally known te me to be the same person(s) whose name(s) is {(are) subscribed to the foregaing lnstrument
appeared before me this day In pefson and acknowledged that E signed and
dellvered the sald instrument as___7 %5 free and voluntary act, for the uses and purpose;g}th}grgip»set forth.

/7- a 19 (’1:). ' OI‘T‘I?'; R Y

Given under my hand and officlal seal, this __~-"~+ __day of _
e Notary Pubicc St of
. SR Ty Pubi-c, Starg of

My Commission explres: ¢ ‘e / c_/ 'g MJ COmm - f.:xln:rjcirtij
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