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ARLINGTON HEIGHTS, IL 60004 9
93376359 .

RECORD AND RETURN TO:
PRESIDENTIAL MORTGAGE COMPANY

3285 N. ARLINGTON HEIGHTS RD, -STE.204
ARLINGTON HEIGHTS, ILLINOIS &0004

- {Spave Above This Live For Recarding Datn) —-—oooommommms e o

MORTGAGE

3387859

THIS MORTGAGE ("ScoraitsInstrument”) is piven on - MAY 13, 1933
CRAIG STEZSKAL AKA CRAIG K. STEZSKAL @5 4205,
AND DESPINA STEZSKAL, BUSBAND AND WIFE

The mortgagor i

CEFT-r! RECORDING $31,00

{“Borrower”). This Security Enstniment is given to
PRESIDENTIAL MORTGAGE COMPANY 23024 &

which is organized and existing under the faws of THE STATE OF ILLINOIS
address is 3285 N. ARLINGTON HEIGHTS RD.-STeE.204

TR0000  TRAN 1328 05/19/93 12:11:00
.x._..
COOK COUNTY RECORDER

P3-F7HI3E?

. wnd whose

ARLINGTON HEIGHTS, ILLINOIS 60004 1*Lender™y, Borrower owes Lender the principal sum of

ONE HUNDRED SEVENTY TWO THOUSAND FIVE HUNOEED

AND 00/100 Dollars (11.5. $

This debt is evidenced by Borrower's note dnted the sune date s this Security tastrument {"Note™), which provides for

monthiy puyments, with the full debt, i not paid earlier, dueand payable on JUNE 1,

2023

172,500.00 |,

This Security {nstrumient sectres to Lender: (a) the repayment of the debt evidenced Sy tae Note, with interest, and all rvnewdl\
uxlensions and modifications of the Note; (b) the payment of all other sums, with inCrest, advanced nnder paregraph 7 o
protect the seeurity of this Seenrity Instrument; wnd (¢) the performance of Bormower's coveaants and agrectients under 1his
Secunty lastrument and the Note, For this purpose, Borrawer does hereby mortpage, ;__r.ml and Fonvey to Lender the Jollowing

dem.nhrd praperty Jocated in COOK

(_f:auply. JHinois:

:'LOT 1 ON STEISKAL ‘8 SUBDIVISION OF PART OF THE NORTHEASBTY \t’JPRTER
OF THE NORTHEAST QUARTER OF BECTION 10, TOWNSMIF 41 NORTH, FAMGE 11,
- EABY OF THE THIARD PRINCIPAL MERIDIAM, COODM COUNTY, JLLINDIS.
5
©

OF - 10-20)- Ol

\hitch has the address of 32 SOUTH BUSSE, MOUNT PROSPECT
ithinois 60056 (*Praperty Adlress™);
Zip Cade

WLLINOIS-Singile Fanily-Fshnie Mas/Fraddie Mac UNIFORM INSTRUMENT Fagn 1 o1 6
Qv'ﬁﬂﬁll 19104} VRF MORTAAGE FORNG L DZR R 8100 - (90216271109

y&
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S. Huzurd or Prope g riovfer gh I|A lmpg@c@tp_cxi. mg or herealter erected on the

Property insured aguinst oss by fire, hazards included waghin the tgpm Téxtentled coverage"fnd any other hazaels, inciuding
floods or fnoding, for which Lender requires wsuranee, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The inswrance carner providing the insurance shall be chosen by Borrower subject 1o Lender's approvil
which shall not be unreasonably withheld. If Horrower Fails to maintain coverage deseribed above, Lender may, at Lender's
option, obtain voverage to protect Lender's rights in the Property in wecordance with parugraph 7.

Al insurance poticies and renewals shall be aceeptable to Lender and shall include o standard mortgage clause. Lender

shnl! have the right te hold the policies and renewals, I Lender requres, Borrower shall promptly give to Lender all receipls of

paid promiums and renewat notices., In e ovent of losi, Borrower shall give prompt notice 1o the imsusance carmier und Lender,
Leader may make proof of loss it not ntade promptly by Bureower.

Unless Lender and Borrower othenwise agree in wriling, insumunce proceeds shall be applizd to restorution of repsr of the
Property damaged, if the restoration or repuir 15 economically feasible and Lender's security 1s nol lessencd. If the restoration or
repair is nol eeonomically feansible or Lender's security would be lessened, the insurunce proceeds shall be applied to the sums
secured by this Secunity lnstrument, whether ar not then due, with any excess paid 10 Borrower. 1t Borrower abandons the
Property, or does not answer within 30 days a notice trom Lender thit the insuraaee carrier s offered (o settle a clatim, then
Lendzr may collect/the insurance proveeds. Lender may use the provecds to repair of restore the Property or o piy stms
sevnred by this Securie Instrument, whether or not ther. due. The 30-day period will begin when the notice i given,

Unless Lender and Rorrowee otwrwise sgroe in witmy, nny application of procecds to principal shall not extend or
postpone the due date of Zieymonthly payments refeervd to in patagraphs | and 2 or chunyge the amount of the paymenis. it
under paragraph 21 the Propedy)is acyuired by Lendes, Borrower's right 1o uny imsuranee policies uml procecds restilting from
damage to the Property prior to i sequisition shal pass (o Leader to the extent af the sums secured by this Sceunty Instrument
imumediataly pricy to the seguisiticn, .

6. Ocenpancy, Preservation, Maintamnce and Pratection of the Property; Bovrower's Loan Application; Leascholds,
Borrower shall aceupy, establish, and useios Property as Borrower's princigal residence within sixty days afler the execution of
this Security Instrumwent and shull continue 10 tapy the Property as Borrower's prncipal rusidence for at least one year after
the date of oceupancy, unless Lender olherwineaprees tn writing, which consent shall not be wnreasonably withheld, o unless
extonbating circitmstances eXist which are bevond Baprower's control. Borrower shall not destroy, damuge or impair the
Froperty, allow the Property ta deterionite, or cominicawaste on the Propecty. Boreower shull be i default if any forfeiture
action or proceeding, whether civil or criminal, is begar thutin Lender’s good fuith judgment could result in foeferture ol the
Property or otherwise malorially smpair the lien created by this Security [nstrument or Lender’s securily inlerest, Borrower may
.cure such & dofault and reinstite, us provided in puragraph 18, By cwsing the action or proceding to be dismissed with 2 miling
that. in Lender's good fuith determination, precludes forfeiture @ e Horcower's interest s the Property or other matenial
impairment of the tien created by his Security Instaument or Lenued's sesunty interest, Borrower shull ulso be i defiult it
Borrower, during the Joan application process, gave materially fulse or 1rac unts information or stalements to Lender (or failed
i provide Lender with uay waterial information) in connection with the toan evidenced by the Note, inchiding, bul pot liaited
to, represontutions converning Borrower's oceupancy of the Property s a principad dessdenvce. 18 this Secunty Instrument is on i
lewsehold, Borrower shal comply with all the provisicns of the lease, 1 Boredves acquires fee title to the Property, the
feasehold and the fee utle shall not merge unless Lender agrees to the merger in willig :

7. Pratection of Lender’s Rights in the Property, it Borrower fuiks 1o perform the’ covenants und agrecments contuned i
this Securily Instrument, or thers is a leyal provevding that may sizmticantly aftect Lender™ tights in the Property {such as a
proceeding in hankruptey, probate, for condemnation or torfeiture or to enforce faws or regulations), then Lender muy do and
pay tor whataver is necessary 1o protect the valite of the Property and Lender’s rights i the Frapces. Lender's actions may
include paying any swms secured by a hen which has prionity over this Security Instrmient, apreasing i court, piymy
reasonable attomeys’ tees and entering on the Property to make repaiss, Although Lender may take acticn under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this pamgraph 7 shill become wdditiona] debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ugree to other terms of puyment, these nounts shadl bear interest fron the
date of dishursement al the Note rate and shall be pavable, with interest, upon notiee from Lender to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurance as @ condition of making the loan secured by this Secunty
Instrwsment, Borrower shall pay the premiwms required to mainlain the mortgage insurance in etfect, I8, for uny reason, the
mortgage insurance coverage required by Lender lupses us ceases o be in effect, Borrower shall pay the premiums required (o
obtain coverags substantially equivalent (o the mortgage insurance previously in effect, at o cost substantially equivadent (o the
cost to Borrower of the mortgage insurance previeusly in effect, from an slternate mortgage insurer approved by Lender. {t
substantintly eyuivalent morigage insurance coverage is not availuble, Borrower shull puy to Lender each month a sum equal to
one-twetith of the vearly mortguge insurance premnun being pmid by Borrower when the insurance coverage lapsed or cedsed (o
be in effect. Lender will aceept, use and retain these payntents as a loss reserve in liew of mortgage msusance. Loss reserve
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LCIAL, COR Y 25725
infrstin Borholy @ part of the Property or any interest in il

Borrower is sold or Wansférrednd Qorrnwur is mla nuturad person) withou
Lender's priag wiiNGRAMARL Simier ioveys af its oplion, require :lnmcgl.m_ pityment (n full of b sums secuned by this
Security Instrment. HoREWS, M’n\ﬂmn '\hail iinl be: exercised by Leader if exercise is prohibited hy tederal lnw as of the date
of this Securif Insi/SakICIVE 0

H Lende? eREREEXN RIS TtION, l.-.n'dcr shati pive Horrower notive of acceleration. The notice shall provide & period of not
fess than 30 duys from the date the notive is lelivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fuils to pay these ssuns prior o the oxpiration of this period, Lender may invoke any reimedies
permitted by this Securily Instrumoent without further notice or demand on Borrower.

13, Borrower's Right to Reinstate. [f Borrower meots certain conditions, Borrower shall have the nght o have
enforcement of this Security Instrument discontinued at any tiane prior to the earlier of: (a) § days (or such other period ax
upplicable law may specify for reinstatement} betore sale of the Property puirsuant 1o any power of sale contained in this
Security tnstrument: or () entry of » judpment enforcing this Security Instroment. Those conditions are that Borrower: {a) pn\.ﬂ;
Lender ail sums which then would be due under this Security Instrument and the Note as i no accelerution rud ocenrred: (h)
cures any default of any other covennals or ugreetents: (¢) pays ull expenses incirred in enforcing this Seeurity Inslrumrnl.
including, but not limited to, reasonable atiorneys’ fees; and () takes such action us Lender miy ressonably requine to assure
that the lien of thiz Serurity Instrament, Lender's rights in the Propenty and Borrower's oblipgation to puy the sums secured by
this - Sueundy Instuwesnt shull comtinie unchanged. Upan reinstalement by Borrower, this Security Instaument and the
obligations secured hertby shall remain fully eftective as if no acevleration had accurred. However, this right 1o reinstate shall
not apply in the case of avceleration under puragraph 7.

19. Sale of Note; Chings of Loan Servicer. The Note or a partial interest in the Note {together with this Security

Instrument) may be sold one or shore times without prior notice to Borcower, A sale may result in a change in the entity (known
us the "Lonn Servicer™) that collects manthly puyments due under the Note and this Security Instrumient. There also may be one
or more changes of the Loan Servicer upiinted to @ sule of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accindance with paragraph 14 above and apphicable law. The notice will state the name aml
address of the new Loan Servicer and the addressito which payments should he made. The notice will also contun any other
mbormation required by applicable law.
1 38, Huzardous Substunces. Borrower sball-advause or permit the presence, tse, disposal, storage, or release o any
Huzasdous Substances on or in the Property. Borrewed shall not do, nor allow anyone else to da, anything aifecting ihe
Propeity that is in vielstion of any Environmental Law. T preceding two sentences shall not apply to the presenve, use, v
storage on the Property of small quantities of Hazardous Sthstances thit are generally recognized 1o be appropriute to normi
residential uses amd e mmntenance of the Property,

“Borrower shall promptly give Lender written notice of any iavestigation, claim, denand, lwsuit or other action by any
governmental or regulatory agency or private party involving the Propery snd any Hazardous Substance or Environmentul Law
of which Borrower has actusl kaowledge. If Borrower tearns, or is notiaed by any governmental o regulatory authorily, that
any removal or other remediation of any Hazardous Substance atfecting lic Propeety is necessury, Borrower shall promptly tuke
all necessary remediel sctions in accordance with Environmental Linw,

As used in this paragraph 20, "Hazardous Substanves” are those substances”ddfined as toxic or hazardous substunces by
Environmental Law and the following substances: wisoline, kerosene, other Qammanior toxic petroleam products, toic
pesticides und herbicides, volatile sobvents, materials containing ashestos or formaldehyde, and rdioactive materials. As used in
this puragraph 20, "Environmental Law® means federal faws and luws of the furisdictiontwhere the Property is located that
relaie 1o heulth, safety or environmental protection.

NON-UNIFORM COVENANTS. Horrower und Lender further covenunt and agree as foblovesd

1. Accelerntion; Remedies, Lender shall give notice to Borrower prior (o acceleration tilewizg Borrower’s breach
of uny covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unbess
upplicable Inw provides otherwise). The notice shall t.'puifv' {n) the default; (b) the action required (o cure the delault;
{¢) i dute, not less than 30 duys from the date the netice is given to Borrawer, by which the default must be cured; und
{d) that thilure (v cure the defauit un or before the date specified in the nutice may reselt in acceleration of the sums
secured by this Security Instrment, foreclosure by judicinl proceeding und sale of the Praperty. The notice shall further
inform Borrower of the right to reinstate after aceeleration und the vight to assert in the foreclosure proceeding the
nun-existence of u defaull or any other defense of Borrower to uvcelerntion and foreclosure, I the defunll is not cured an
or hefore the date specified in the netice, Lender, nt its option, mmy require immediate puyment in full of all sums
secured by this Security Instrument withowt further demand snd may foreclose this Security Instrument by judicial
proceeding. Lender shatl he entitled o eolleet nll espenses incurred in pursuing the remedies provided in this parsgraph
21, including, hut not limited to, reasonuble attorneys® Fees und ensts o titke evidence.

22. Release, Upon payment of wll sums secured by ths Sceurity [Insteument, Lender shall release this Secunty Instrument
without charge to Borrower.  Burrower shall puy any recordation costs,

23, Waiver of Homestead, Borrower watives all right o) homestead exemption i the Property. ; DPE 1093
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