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MORTGAGE 7720453

THIS MORTGAGE (*Secvaty Instiment”) is given on - MAY 13, 1993 . The mortgagor is
GREG R, SCHWALL AND LYND. ANN SCHWALL HUSBAND AND WIFE

11 E FAIRFAX AVENUE, PALAT.NE, IL 60067
{(*Borrower™), This Sccurity Instrument is giveti to  NBD MORTGAGE COMPANDEPT-(1 RECORDING $31,00
. T30000 TRAN 1328 03/19/93 12:12:00
. 392§ #~-F9I-F7EH395
. COAK COUNTY RECORDER
which is orgunized and existing under the laws nf THE SfATE OF DELAWARE ,and whose

addressis 900 TOWER DRIVE, TROY, MI 480958
(*Lemler”). Borrower owes Lender the prineipal sum of

ONE HUNDRED FIVE THOUSAND AND 00/10¢

Dollars (118, % 105,000.00 ). This debt is evidenced hy Borrower’s note dated the same date as this Sccurtty
Instrument ("Note®), which provides for monthly payments, with the full debe, ifao! paid carlier, due amd payable on
JUNE 01, 2008 . This Becurity Instrument seeures o Leaders (a) the repayment of the debt

evidenced hy the Note, with interest, and all renewals, extensions and modifications of e Note: (b) the payment of il
pther sums, with interest, advanced under pargraph 7 10 protect the seeurity of this $ecarity Instrument; and {c)
the performance of Borrower's covenanls atwl agreements under this Security Instrament zad the Note, For this
purpose, Borrower does herchy mortgage, grant amd convey lo Lender the following desedbed propenty located in
VILLAGE OF PALATINE, COCK : County, [Hinos:
PHE WEST 1/2 OF LOTS 11 AND 12 IN BLOCK 43 IN ARTHUR T. HC INTOSH AND

COMPANY'S PALATINE BSTATES UNIT NUMBER 3, BEING A SUBDIVISION OF PART OF

SECTIONS 26 AND 27, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS. v
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which has the addmess of 11 B FAIRFAX AVENUE, PALATINE I5eet, City).,
linois 60067 {"Property Address”,

{Zip Conde}
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TOGETHER WITH all (e improvements now or lmrh!rﬁr LFLLiL(; an lhc property, and all casemenis,

appurtenances, and fixiures now or hereafter a part ol the property. Al replacements and addiions shal? aiso be covered
hy this Sceurity astrument. All of the foregoing is referred toin this Seeurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyved and has the right oo
mortgage, grant and convey the Property and that the Property 1s unencumbered, except for enenmbrances of record.
Borrower warrants and wiltl defend generally the title 1o the Property against all claims and demands, subjeet tosny
encubranees of record.

THIS SECURITY INSTRUMENT goutbinga nminnn covenants for natonal tse and non-umorm covenants with
limited variations by jurisdiction to constittite a uniform sceurity instriment covering real property.

LNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayvment and Late Charges. Borrower shall prompily pay when due
the principiil of and interest on the debt evidenced by the Nete and any prepayment and late chiarges due under the Note

2. Funds for Taxes and Insnrance. Subject to applicable law or {0 a written waiver by Lender, Borrower shadl puy
to Lender on the day monthly paviments are due under the Note, untit the Note is paid in full o sum ("Funds ) Tors )
yearly laxes and assessments which may attain priority over this Security Instrument us a livn on the Property. (hy yearly
jeascliold puyments or ground rents on the Property, if any: (¢} yearly hazard or property ipsuraiice preminms: ((h vear.y

flood tnsuranee premiums, if any: (¢) vearly murtgage INsurance prcmmm\ i any: and (1) any sums e I\"lhIL
Borrower o Lender, 1 accordance witly the provisions of paragraph 8. in e of the payment of morlgage insura e
premiums, These Hemy e called “Escrow Jtems.” Lender may. ot any time, coliect and hold Funds in an amount pot to
excevd the maximuom aneant a Jender for a federally related mortgage loan may require for Borrower’s eserow accoun
under the Tederal Real EstaieSettiement Procedures Act of 1974 s amended from time (o time, 12 1.8.CL Secticon 2601
et seq. {"RESPA"), unless anetner law that applies to the Funds sets a lesser amount. I so, Lender may, b any e,
colfeet and hold Funds in an amaurt not to exeeed the lesser amount. Lender may estimate the amoun of Fupds due on
the basis of carrent data and reasonable estimates of expenditores of [uture Escrow {lems or otherwise in accordance
with applicable luw,

The Funds shall be held inan institaionavhose dupn\n\ are insured by a tederat agency, strumentadity, orennity
{including Lender. tf Lender s such an institation) or inany Federal Home Loan Bank, LuadLr shall apply the Funds ro

pay the Excrow ltems. Lender may not charge Borrower for holding und applving the Funds, annually anadyane: the
escrow account, or verfving the Escrow liems, uniess Lender pays Borrower interest on the Funds und apphicab!’ s Taw
permits Lender to make such a charge, However dender may require Borrower Lo pay o one-time cherge for an
mdependent real estate ax reporting service used by Lendeim connection wath this foan. unless applicahle L provides
utherwise. Unfess an agreement is made or applicable Taw reauires interest to he paid. Lender shall not be reciired 1o
pay Borrower any interest or camings on the Funds. Borrower and Lender may agree mowriting, however, the interyst
shiall e paid on the Funds, Lender shall give o Borrower, withOurcharge. an annual accountmg of tie Fund-. showing
credits and debits o the Funds and the purpose for which cach delitiethe Funds was made, The Funds ars pledged as
additonal secunty for all sums sceured by this Security Instrument.

Ii the Funds held by Lender exeeed the amounts permitied to beneld by applicable law, Lender shall account (o
Borrower for the excess Funds in accordanee with the requirements of apyp licaoke Taw, 1 the smount of the Funds heid
by Lender atany time is net sufticient to pay the Escrow ltems when due, Ledder may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount neeessary o make g the imumu Barrower shall muke
up the deficiencey in no more than twelve monthly payments, at Lenders sule disereticn:

Upon payment in full of all sums secured by this Seeunity Instrument. Lender shaditpromptly refund (o Borrower
any Funds held by Lender. I, under paragraph 21, Lender shall sequire or sell the-Property, Lender, prior to the
acquisition or sale of the Property. shall apply any Fands held by Lender at the time of adquizition or sale s o credn
against the sums seeured by this Securily Instrinment.

3. Application of Payments. Unless applicabie Taw provides otherwise, all payviients reetired by Eender under
paragraphs 1 and 2 shall be applicd: fisst, o any prepavment charges due under the Note: seeond o ancants pavahle
under paragraph 2: third, to interest due; fourth. to prineipal due: and last, to any late charges doc underdie, Noge,

4. Charges; Liens. Borrowcer shall pay all taxes, ussessments, charges, tines and imspositions attabutable 1o the
Property which may aiian prionty over this Sceurity Instrument, and leaschold payments or grotind rents, i any,
Borrower shall pay these obligations in the manner provided o paragraph 2. oraf not paid i that manner, Borrower
shall pay them on time directly 1o the person owed pavment. Borrower shall promptly funush (o Leader all notices ol
amounts to he paid under this paragraph. [f Borrower makes these payments direetlyv, Borrower shall promptly (umish
{0 Lender receipts evidencing the puyments.

Borrower shall prompily discharge any lien which has priority over this Seeunty Instrument unfess Borrower: ()
agrees 10 writing to the payment of the obligation secured by the lien in a manner sceepiable 1o Lender: (i comesisin
good faith the Tten by, or defends agamst enforcement of the Tienin. fegal proceedings which i the Lender’s opinion
aperate 1o prevent the enfarcement of the lien: or (¢) secares from the holder of the Ten an agreement satisfusctory 1o
Lender subordinating the lieh to this Seeurity instrument. 1 Lender determines that any pant of the Property i subject (o
a tien which may atlain priorily over this Seenrily Instrument. Lender say give Borrower a notice uknluvlm. the lien.
Borrower shali .\.ill.\l} the lien oF take one or more of the actions set forth above within 10 days of the giving ol nolice,
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5. Hozard or Froperty Insurance. Borrower shall keep |lm1i|nnr'nvqt§w.m}; nu existitig or hereafter erected on
the Property insured ugainst loss by fire, hazards included within ihe tenm “extended coverage” and iy ather hazards,
incltding Rovds or flooding, tor which Lender requites insurance, This insuranee shall be maintained in the amounts
and for the periods thay Lender reguires. The insuranee carrier providing the insunmcee shall be chosen by Borrower
subjeet 10 Lender’s approval which shall not be unreasonably withheld. IF Borrower fils o maintain coverage
deseribed above, Lender may, at Lender’s option, obtain coverage o proteet Lender's rights in the Property in
aceordance with parsgraph 2.

Al insurenee policies and renewals shull be acceptable to Lender and shall snclude a stardard mortgage clause.
Lender shall have the vight o hold the policies and renewals. IF Lender reguires, Borrower shadl promptly give 1o
Lender al) receipts of paid preminms and renewal notices, In the event of loss, Bortower shadl give prompt nolice 1o
the insurance carrier and Lender, Lender may make proaf of toss iF net made promptly by Borrower:

Unless Lender und Borrower otherwise agree in writing, insarnce procceds shall be upplied W restoration or
repair af the Property damaged, if the restoration or vepair is cconomically feasible and Lender's secunty s not
bessened. I the restorstion or repair is pot ceonotically feasible ur Lender's seeurtty would be Jessened, the insuranee
proceeds shall be applied to the sums secored by this Security Instrument, whether or not then due, with any exeess

tid o Borrower, 1 Burrower abandons the Propenty, or does not answer within 30 duys o natree from Lender that the
msuranee carrier fias offered 1o settle o clutm, then Lender moy colleet the insuranee progeeds. Lender may use the
procecds to repair orrestore the Property or to pay sums seenresd by this Security Instrument, whether or ot then due,
The 30-day period will berin when the notiee is given, :

Unless Lender and 3o mwer otherwise agree in writing, any application of’ proceeds to principal shafl not extend
or pustpone the due dute <0 S monthly paynients referred o in paragraphs ) and 2 or change the amount of the
payments, 5 under parugraph’2 )Vihe Property is scquited by Lemder, Bortower's right 10 any insurance policies and
proceeds resulting from dumage th-tie Property priot to the ueguisition shall pass o Lender 1o the extent ol ihe suns
seented by this Seetirily [nstrument ipssxdiately prior to the aeguisition.,

6. Ocenpaney, Preservation, Mairnenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall ocenpy, establisty, smd use the Property as Borrower's principal residence within sixty
days after the exceution of this Seeurity Instmment and shall continue do oceupy the Property as Borrower's principal
residence for at jeast one year after the date of seeupaney, unfess Letider olherwise agrees in writing. which consent
shafl noi be unrensonably withhelld, or unless exierguing circumstunees exist which are heyond Borrower's control.
Borrower shall mot destroy, dumage or impair the Froperty, allow the Property tu deteriorate, or commit waste on the
Propetty. Borrower shull e tn delault i any Forfciture actiop or proceeding, whether civil or criminal, is begun thid i
Lendur's good fuith judgment cauld result in Forfeiture of1be Property or otherwise materially tmpair (e Jien oreated
by Ihis Seeurity Instrument or Lender's seeurity interest, Barrowver may cure such a default and retistate, as providd
in paragraph 18, by causing the action or proceeding 1o I dfismissed with o niling that, in Lender's good Tailh
determination, prechndes fotfeitire of the Borrower's itsterest inthe Property or olher material impairment of the Jien
created hy this Seeunty Instrument or Lender's security interest. Bérrower shall also be in default it Borrower, during
the loan application process, gave materially false or inaceurate tammpsion or statements (o Lender (or failed (o
provide Lender with any materia) information) in conneetion with the loan evidenced by the Note, including, but not
Himited 10, representations conceming Borrower’s oceupancy of the Property s ys principal residence, I this Sceunty
Trstrument is on 3 leaschotd, Borrower shalk comply with ol the provisions oftv=ease, I Borrower acquires tee e
to the Propenty, the leaschold and the fee title shall nob merge unless Lender ugreescribe merger in writing.

7, Protection of Lender's Rights in the Property. I Borrower fails 10 perfomihe covenants and agreements
comtained in this Sceurity Instrument, or there is a legal procecding that may significarily 2%t Lender's rights in the
Property (such as a procecding in bankruptey, probate, for condemnation or forfeiture for o enforee faws ar
regulations), then Lender may do and pay Tor whatever is neeessary (o protect the value of 1he Property and Lender's

rights in the Property. Lender's actions may include paying any sums secared by a lien swhichans priority over this

Sceurily Instrument, appeariig in court, paying reasonable attomeys” fees and entering on the Property 1o make
repairs. Although Lender may tuke aciion under this paragraph 7, Lender does not have o do s,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower seeured by
this Security Instrumient, Unless Borrower aind Lender agree 1o other terms of payment, (hese amotnts shall bear
interest from the date of dishursement at the Note rate atd shall be payable, with interest, upon notice from Lender to
Butrower requusting poyment.

8. Mortgage Insurance, Il Lender required morfgagy insarattee as a condition of making the Joan secured by this
Security Instrument, Borrower shall pay the premivms required to maintain the morgage insurance in elleet, 1 for
any reason, the mortgsge insuranee coverage equired by Lender lupses or ceases to be in effeet, Borrower shali pay
the premivms requited o obtain coverage substantially vguivalent to the mortgage instirance previously inelfvet, at o
cost substantially cquivalent (o the cost 1o Borrower of the montgage insurance previously in effeet, from an atemate
morgage insurer approved by Lender. I substtinlly equivalent morlgage insurance coverige is nod availuble,
Borrower shall pay to Lender cach month a sum equal 1o ene-twelith of the yearly mortgage insuranice preminm heing
patidd by Borrower when the insurance coverage lapsed or coased o be in effect. Lender will accept, use and retain these
payments as a foss reserve in liew of mortguge insurnee. Loss reserve payments may no longer be required,
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al the option of Lendur, if erJ;b'anE(Ej Q l\Auvl!'m uQQEdeml Lender requiresy provided

hy s insurer approved by Lender again beeomes available and is obtained. Borrower shall pay the premiums reguired (o
maintaih motgage insunnee in effect, or o provide a toss reserve. untif the requirement for morlgage insurmnce ends in
aceordance with any written agrectnent between Borrower and Lender orapplicable faw,

9. Inspection. Lender or its agent may make reasonahle entries upon and inspections of the Property. Lender shall
give Botrower notice at the time of o prior toan imspection specitving reasonable cause for he inspectiore

10. Condemnation, The proceeds of any award or claim for damages, direet or consequential, it conneciion with
any condemnation or other taking of any part of the Property, or for conveyanee in licu of condemaation, are hereby
assigned and shall be pard to Lender,

i the cvent of a total tking of te Propeny, the proceeds shall be applicd 1o the sums sceured by thus Secunity
instroment, whether or not then due, with any exeess pad to Borroweer, In the event of a partial taking of the Property in
which the fuir market value of the Praperty immediately betore the taking s equal o or greater than the amount of the
sums seeured by s Sceurity Instrument tmmediately betore the taking, unless Borrower and Letder otherwise saree
writing, the sums secured by this Scerity Instrment shalf be reduced by the amount of the: procecds multipired by the
following fraction: () the tofal amount of the sums seaured imnediately Pefore the aking, divided by ¢h) the farr marke
value of the Property immediately before the taking, Any halance shall be paid 1o Borrower. In the event ol parttal
taking of the Propdny in which the fair market value of the Property immediately before the 1akimg is Jess than the
amount ol the sums sezured immediately betore the 1aking, vnless Borrower and Lender ovherwise agree in writing or
unfess applicable law eriterwise provides, the proceeds shall be applivd to the sums secured by tis Security Instrument
whether ornos the sumsarsthen due,

If the Property is dhandated by Borrower, or if, alter notice by Lender 1o Borrower hiat the candemnor ofters 1o
make an award or settle a cliin Ao dumages, Borrower Lals to respond to Lender within 30 days afier the date the notice
15 given, Lender is authorized 1o dofleer and apply the proceeds, al its option, either o restoration or repalr of the Property
ar to the sums secured hy this Secanty Instrument, whether ornot then due,

Unless Lender and Borrower othdowscagree in writing, any application of procecds to prmeipal shall not extend o
postpon: the due date of the monthly pavinentsrelerred (o in paragraphs Tand 2 or change the amount of such pavment.,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extenston of the time for pavment or
maodification of amontizatior of the sums sccufed by this Sceurity Instrument granted by Lender to any suceessor in
interest o Borrower shall not operate to release theiailite of the originad Borrower or Borrower's successoms monterest.,

Lender shall not be required (o commencee procecdiiss azainst any suceessar i interest of retuse fo extend time yor
pivment or atherwise modify amartizzation of the sums speered hv this Sccurtly Instrunent by reason of any demand
mande by the original Borrower or Borrower™s sticeessors n interest. Any forbearance by Lender inexerersing any rlgl_hl
or remedy shall nothe a wives of or preclide the exercise of anv nght or remedy.

12, Suceessors and Assigns Bound: Juint and Several Liakility; Co-signers. The covenants and agreements of
this Sceurity Instrument shatl bind and benefit the sueeessors wind issigns of Lender and Borrower, subject (o the
provisions of paragraph 17, Borrower's covenants and agreements shodl Be jointand several. Any Borrawer who co-signs
this Seenrity Instrument but does not exeeute the Note: (a) is co-signipg this Seenrtly Instrument endy to mortgage, grand
and convey it Borrower's interest i the Property under the terms of this Seenrny Instrument; (hy i 1ot personallv
obligated o pay the sunts seeured by this Sceeurity Instrument; and (o) agrees st Lenduer and any other Bosrowey may
agree to extend, modify. forbear or make any accommodations with regard 1o thetCpasof this Seeuriny nstrament or the
Note without that Borrower™s consent.

13. Loan Charges. I the loan sceured by (his Seeurity Instrument is subjeet (0a faw which sets maximuny loan
charges, and that Taw 3¢ finally interpreted <o that the imterest or other Joan charges coileated or o be colleeted m
connectieni with e loan exeeed the permutted limits, thens () any such Joan charge shall be redoceed by the amount
necessany to reduce the eharge 1o the permitted fimit: and (by any sums already collected from Botroaver which execeded
pormitted Hmits swill be refunded to Borrower, Lender may choose o make this refund by reducipethe principal owed
under the Note or by making u disect payment to Borrower. I a refund reduces principal, the redueticnwdl be treated s a
partial prepayment without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for mthis Sceurtty Instrument shall be given by delivenng ot or by
maiting it by first class mail unless applicable kaw requires use af another tethod. The notiee shall be dircered 1o e
Property Address or any other address Borrower designates by natice to Lender, Any notice to Lender shadl be given by
first class mail to Lender's sddress stated herein or any other address Lender designates by notice 1o Berrower, Any
notice provided forin this Sccurity Instrument shall be decmed to have been given to Borrower or Lender when giver as
provided in this puragraph.

15. Governing Law; Severability. Thix Sccurity {nstriment shall be governed hy tederad Taw and the Loy of the
furisdiction in which the Propenty is located. In the event that any provision or clause of this Sceurity [astrument ar the
Note conflicts with applicable law, such confliet shall not afteet ather provisions of this Sceurity Instrument or he Note
which can be given effeet without the confTieting pravision. To this end the provisions of this Sceurity Instrament and the
Nodewre dectared tohe severahle.
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16. Borrower's Copy. Borrower shall be given one cenfapmegl.copy of fhe Note and ofhis Sceurity Instrument.

17. Transfer of the Property or n Bencficinl Interest in Borrower, |1 all orany part of the Property ar any interest
in it is sold or transierred (or if u heneticial interest in Borrower is sold or transferred and Borrower is nota naural person)
without Lender's prior written consent, Lender may, at its aption, reguire immediate payment in full of all sums sceured
by this Sceurity fnstmiment. However, this option shall notbe exereised by Lender if exereise is prohibited by federal law
as ol the date of this Security Instrument.

If Lender exercises this eption, Lender shall give Borrower natice of acecleration. The notiee shall provide a pericu
of not lexs than 30 days from the date the notiee is delivered or mailed within which Borrower must pay al) sums seeured
hy this Sceurity Instrument. It Borrower Fails to pay these sums prior ko the expiration of this period, Lender may hwvoke
any remedies permitted by this Seeurity Instrament without further notiee or demand on Borroweer.

18. Borrower's Right to Retnstate. [f Borrower meets certain conditions, Borrower shall have the right 1o huwe
enforeement of this Sceurity Instrument discontinued it any time prior to the carlier ol (a) S days (orsuch other period as
applicable law may specify for reinstalement) betore sale of the Property pursuant (o any power of sake contained in this
Security Instrument; or (b) entry of a judgment enforeing this Sceurity Instrunient, Those conditions are that Borrower: (i)
pays Lender all sums which then would be due under this Seearity nstrument and the Note as it no sceeleration had
veenrred; (h) eures’any default of any other covenants or agreements; (¢) pays all expenses incurred in entorcing this
Seeurity Instrunienis including, but not limited to, reasonable attomeys” feest and (Y lakes such action as Lender may
reasomahly require 10 sasure that the Hen of this Sceurily [nstrament, Lender's rights in the Property and Borrower's
obligation to pay the i seeured by this Sceurity Instrument shall continue unchanged. tpon reinstatement by
Borrowet, this Sceurity Tnstzament and the ohligations secired hereby shall remain fully effective as il no aceeleration
had vecurred. However, this siphito reinstate shall not apply in the case of wceeleration under paragraph 17.

19, Sale of Note; Chunge 4f Loun Servicer. The Note or a partial interest in the Note (together with (his Seearity
Instrument) tmay be sold vz orsiare times without prior nolice (o Borrower, A sale nay resultin o change in the entity
(known as the “Loan Servicer”) that doblzets monthly payments due under the Note and this Seeurity Instrument. There
also iy be une vr mote changes of the' Loan Servicer unrclined 1o a sale of the Note. B there is o change of the Loan
Servieer, Borrower will be given written naice Of the change inaccordanee with paragraph 14 above and applicable aw.
The notice will state the name and address of the pew Loan Servieer and the address to which payments should by tuade.
The notice will also contain any other information reanired by applicable Taw.

. 20, Hazardous Substances, Borrower shill notcuse or permit the presence, use, disposil, storige, or release of any
Huzardous Substances on ot in the Property. Borrower shaihnot do, nor allow anyonge else to do, anything alteeting the
Property that is in violation of any Environmental Law. The preceding two sentences shall notupply 1o the preseiee, use,
ot storage v the Property of small quantities of Huzardous Substances thal are generally recognized to be appropriate o
nurmal residential uses and to maintenance of the Propenty.

Borrower shall promptly give Lender writien notice of any iivestiation, claim, demand, kvwsuid or other action by
any governmental of regelalory agency or privale panty involviig dhe Propenty and any Hazardous Substanee or
Environmental Law of which Borrower has actual knowledge. 16 Borrower leams, or is nolified hy any governiental or
regulitory authority, that any removal or other remediation of any Hozardeus Substanee affecting the Property i
necessary, Borrower shall promptly tuke ali necessary remedial actions inaceedaze with Environmental Law,

As used in this paragraph 20, “Huzardous Substances” are those substanees delmed us toxic or hazardons substapees
by Environmentat Law and the foltowing substances: gasoline, kerosene, other Hadimble or toxie petroleam products,
lxie pesticides and herhicides, volatite solvents, materinls containing ashestos o tormaldehyde, and radioactive
materiuls, As used in this paragraph 20, “Environmental Law” means federal Taws and laws a8 the jurisdiction where the
Praperty is localed that relute to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as follsav::

21. Aceelerptici; Remedies. Lender shail give notice 1o Borvower prior to accelerationdviivwing Borrower's
breach of any covenant ur agreement in this Secority Instrument (hut not prior lo acceleration snder paragraph
17 unless applicable law provides otherwlse). The notice shall specify: () the defauli; (b) the actlon reguired to
cure the defauit; () s dute, not less than 30 days from the date the notice is given to Borrower, by which the defuult
must be cured; and (d) that failure to cure the defandt on or before the date specified in the notice may result in
aceelerntion of the sums secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the
Property. The notice shall further inform Borrower of the vight to reinstate after acceleration and the right to
ussert in the foreclosure proceeding the nou-existence of a defanlt or any other defense of Borrower to acceleration
and foreclosure, If the defanlt is not cured on or before the date specified in the notice, Lender, at its option, may
require immedinte puyment in full of all sums secured by this Security Instrument without further demand and
may forecluse this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not linited to, reasonable
attorneys’ fees and costs of title evidence.

22, Relense, Upon payment of all sums seeured by this Security Instrument, Lender shall release this Security
Instrument without charge (o Borrower, Borrower shall pay any recordation costs.,

23, Waiver of Homestead. Borrower watves all sight of homestead exemption inthe Propenty.

- Farm 3014 4/90
m.enm_) (9108) : Pape b ot d |...1...|,C;‘y_§_,___

SN

28 34 34

€69,




UNOFFICIAL COPY

C6EILELE

24. Riders to this Security Instrument. [f one or more fiders are exceted by Borrower and recorded together with
this Seeurity Instrument the covenants and agrecinents of each such rider shall be incorporated into and shall amend and
supplement the covenantstandoagreements of this Security lnsirument as f the mderfs) were a part of this Seeurity
lnalmmcm {Check applicablc hrixies)|

> Adjustable Rate Rider C Condomininm Ridvr o =4 Family Rider
. __l(-r.;dn.alui Payment Rider L. Pl mned Unit Development Rider | i Biweekly Payment Rider
l Ballion Ri(lcr - L Rate Improvement Rider 3 Second Fome Rider
) Other(sy |speeify)

BY SIGNING BELOW. Borrower aceepls and agrees to the tepms and covenants contained i fs ‘su.llrl ¥
fstrument and i any riderts) executed by Borrower and recoreod with . P By
Wilnesses:
__(St':”)

Mooy

. ’!

/0 s
J T e

LIND ANNfucHLAJu. HUMVA

___Seaby . I I & Tt
Rorrower Boriowe

/
STATE OF ILLINOIS, County ss: / ol :' Y

e

L U/L( U/\d{)/ - l(/( V\“'L/\ .4 Notarv Public in and for said connty and state do hereby

cerlity it GRRG R. SCHWALL AND
LINDA ANN SCEWALL HUSBAND AND WIFE

. personuddly known toome to be the same personis ) whose
nanie(s) subseribed to the toregoiing instrament, appeared bofore me this day in person, and coknowledged thiv
i / - sdghed and delivered the said instroment as L(N{ VO T ree and voluntary set, for the ses and purposes
therein set forth.
Givennder my band ond offteial seal this 13TH davof MAY . 1993

My Comnission Expires:

7720493 - -
Thi “"OFFICIAL SEAL
This Instniunent was prepared by: CHRIS CANOVA SEAN O'ET " !

Dyond e Notary Public, Str 1 PO
Wy commisslon Expovy LS00

ey Pl S ™




