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_ o< [MORTGAGE.

THIS MORTAACE (" Seouelly Tostramont™') v glven on .. MAY Q7 . T RTPTITAIITITIIeS '
19 93...... The mongiger is .muﬁmmmmmmu,mw.W,,'wm!...lﬂﬂ..ﬁ%..mh’mm,.ﬂwm..........
v b (UBorower''), This Seourly dnstrument I8 given 10 oo
.. COLE. TAYLAR BANK.... .. S T P PP P . which is organized und oxisting
undor tlwclgwss !(L,lt uﬁ})ﬂfs SLNCE..OF, TLLINOIS. ..., Ceenn o KD WhONe WAAEERR 1N Lo
L CHIGAGD, . ELLINQLS. .o, T L b e s s g s st debeider's
Boreower owes Lendor the principal seas of ..Tﬁﬂ..'Z*.W”MND..MK.HNN“RHP..“.WM.Y...Rxﬂg..mp..é.?,/.i.a’.&ﬁ..
.......................................... o Follar0.8, 8 3008790670, Thin debt is evidenced by Burrower’s nole
dated the same dute ua this Securlty Instruniont (*Note''), which provides for monthly payments, with the full debt, il not
pold earlier, due and payadle on ...MAY..06,..1797............. T O UTPSP NN - Thiv Security Instrument
secures tn Lender: (u) the repayment of the dobt cviifenced by the Note, with interest, and all rencwals, extensions und
muodifications ol the Note; (b) the puymunt of !l ather #iiws, with interest, ndvanced under purugraph 7 to protect the security
of this Sccurity Instrument; srdd {¢) the performance of Borrawer's covennnts and ugreements under this Security Instrument
and the Note. For this purpose, Borrower doon hureby moriaage. grant and convey to Londer the following described prop-
erty focated In L COOK......oviivnninn, T RN @ } S e e County, illinuis:

LOT 3 IN BLOCK 3 TN LAWN HEIGHTS SUBDIVISIUN UNIT L, BEING A
SUBDIVISION OF THE WEST 4/10 OF LOT 1 IN THE SUSDIVISION OF THE WEST
1/2 OF THE NORTHEAST 1/4 & THE NORTHWEST 1/4 0-3ECTION 4, TOWNSHIP 37
NORTK, RANGE 13 RAST OF THE THIRD PRINCIPAL MERIDLAN, IN COOK COUNTY,IL
PIN 24 04 312 003 CKA 8808 &, 51ST AV., OAK LAWN, il

o33771683

which has the address of ... 8808, 8...515%, &War o, v T OAK.LM"N ........................ \

{Streer) ity )

Winols ....... 60433....ccien s (**Property Address'™);
[Zip Coda]

TOGETHER WITH all the improvements now or hereuftor erected on the property, and all ensements, appurtenances,
and fixtures now or hereafter a part of the property. All replucements and additions shall also be covered by this Sccurity
Instrument. All of the foregoing is referred to in this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrowar is lnwfully seised of the estate hereby conveyed und has the right to mortgage,
grant and convey the Property and thal the Property is unencumbered, oxcept for encumbrances of record, Borrower warrants
and will defend gonerally the title 1o the Property against all claims and demunds, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenunts with limited
variations by jurisdiction to constilute & wniform security instrument covering real property.

ILLINOI8—Singte Famity—Fannie Mas/Freddle Mug UNIFORM INSTRUMENY Form 3014 S0 (page | of 6 pages)
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Al insurunce policies md renewals shall be aceoptable 1o Lender amd shail include n standard mortgage clause. lender
shall have the right to hold the policies and renevals, If Lender requires, Rorrower shall prompily give to Lender ull receipts
nf pait premiums and renowal notices, In the event of loxs, Narrowoer shall glve promipt natles to 1he Insurance carrier and
Lender, Lender may muke proof of loss {1 not made prompily by Borrower,

Unless Lendor and Borrower otherwino agree In writing, Insurance procecds shult ba applied 10 restorntion or repair
of the Property damaged, I the restoration o tapair Iv economically fenaible and Lendor's security is not lessened. I the
restoration of tepair 12 not economienlly feasiblo or Londor's socurily would be lossened, the Insurance proceeds shall be
spplied 1 the sy secured by this Security Insirumont, whether or not then dug, with any oxcoss paid to Borrower, If Burrower
abandons the Propenty, or does not answer within 30 days n notice from |ender thint the insurance currier lins offered to
settle o elabm, then Lender may collect the institance proceeds. Lorder may use the proceedds o repalr or restoro the Property
OF 10 pay sms seeuted by this Security Instrament, whother or it then due. The 30-day period will bogin when the nothee
b5 given.

Unless Lender amd Borrower otherwiie agree in writing, any application of proceeds 1o principal shali not exiend
ot postpone the e date of the monthly paynients referred to in puragraphn b ik 2 or chirngo the amaount of the pryments.
frunder paragraph 2! the Property Is acquited by Lender, Borrawer's eight o any Insurance polleles and proceeds rosulting
ﬁmndmmmcunhuWuwuypﬁmluﬂwuwmhﬂMnﬂmHpntmlwmwrmuwcmmunhhommswmumnwlmsSwumy
{estrunent invmedinteds e W the acquisition

6. Occupuney, Pesservation, Malnterance md Protectlon of the Property; Borrower's Loun Applieation;
Lonssholds, Borrawer ahall ozcupy, ostablish, nivd use the Propuriy us Borrowor's principat rexidonce within sisty duya
after tho execution of this Securdy Tstimment wid shall continie 1o vecupy the Property ux Horiowor's principal rosidence
for af lewst une yoor alter the tnrzaf tveupancy, wnless Londor othorwise wgrees in writing, which consent shull niot be
anrensonubly withheld, or unloss exterauning clecsmstances oxist which are boyond Horrower's control. Borrower shall not
destroy, dutrge or fnpair e Property” eiow the Prapeny to deteriorato, or commit waste on the Propenty. Borrower shall
b in defnlt [ any foefoliure aetion or procedding, whether elvil or criminal, is begun that in Lender's good fith judgment
conli result in inefolture of the Property ar othaewlzs materlally [mpair the bien ereated by this Security lntniment of Lemler's
aecurity intereat. Horrawer inay cure sich & defwstand rolndiite, wx provided In parageaph 1K, by cauxing the setion or
proceeding to be divinissed with w taibig that, In Lenter’s good fulth detormination, precludes furfeiture of the Borrower's
interest in the Peopenty or other miaterial linpaltment ¢1 the_lien cronted by this Sccurity Instinient or Lender's security
interest. Borrower shiall nlso ba in detuull if Hoerawer, duthg the loan wppticatlon process, gave inaterially flse or innicurale
information of statements to Lender (or fablect o provide Lesdoz-vith any matgrint information) in connection with the foan
avidanced by the Note, including, but rot Himited (0, ropresenintionn concerning Dorrower's oecupancy of the Property us
w prinelpal rosidence. 17 thix Security Inytrament Is on a leavehold, Sezeawer hall comply with nll the provisions of the Jease.
If Borrower acauires foo tie 1o the Property, e loaseholl und the f0:title shall not mergo unloxs Lender ngrees to the
merger 1n writing,

7, Protection of Lender's Righis In the Proporty,  IF Dorrower fal'z-t0 petfonm the envennnls nid ngresments
contnined in this Security Tnstrament, of tere b o Tegad proceeding tiat may sigaificunty affect Londor's rights in the Property
(viich is i proveeding in harkruptey, probate, for condemnation or forfalture or leesiistee Inwa or rogulntions). then Lender
maty s amd piy Tor whinteven s necessiy to protect e vilie of the Proparty and Lendes's rights In the Propenty. Lendor's
actions may incude peying any sums sesured by a lien which has priocty over this Seeeisy katoument, appearing {n cour,
paying reasonablo attorneys' feos und ¢ntering on the Proporty 1o make repalrs. Althaugh Sider may tako sction wider
this parugeaph 7, Lender doex not have to do w,

Any amainty dishursed by Londsr under this preagraph 7 shind) hecome addilionat debt ¢f Ho rower socured by this
Security Invrument. Unlesy Botrawer st Londar agree (o othet toems of payment, those smouti stal-bear lntorest from
the daie of dishursemiont at the Noto rato and shall bo payablo, with intereat, upon notice from Lender i Porrower requosting
iy mem.

8, Mortgage losuranee, 1 Londor reqaiired mortgugte insurance ax a condition of making the loar sccured by this
Security Instrument, Borrower shill poe the promiums required to muintuin the mongage Jwarance In offect. {f, for uny
FORAOH, the MOMEBR INsuriice vavornge requited by Londor lupses of cennen 10 bo In offect, Borrower shall pay tho promivms
recuired to ubtain coverngo substuntially equivalont to the mortgage insuranco proviourly in eftect, at n cost substantintly
equivalent to the cost to Horrowor of the martgage Insurnace previously in offect, from an altornato mortguye insurer pproved
by Lender. If substantintly equivatent mu rgage insurance coverags i not uvailble, Borrower shull pay (o Lender each month
& sum equal to onetwelfh of the yearly mortguge insurance premium belng paid by Borrower when the Insurunce coverage
lapsed or ceased 10 bo In offect. Londer will aecept, tsa and retain these puyments as i foas reservo in lew of mortgage
Insurwnce. Loss rosorve payientn muy to longer bo reyuired, wt the oftion of Londer, If mortguge Insutance coverago (in
the smount and for tho perld that Lendor requiren) provided by an desuror approved by Lender ugain bocomes available
and In ubtained. Dorrower shall pay tho promiums required to maintain monguge Insurance in effeet, or 1o provide o loas
reserve, untit the requirement for martytage insurates onds in accordanco with any wriiten agreemont between Borrowor
and Lender or npplicublo tnw,

Fom XN 890 (uge J of 6 pager)
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9. 1Inspection. Lendor or its agent may make reasonable entries upon and inspections of the Property. Lender shal)
give Borrower notico at the time of or prior to an inspection specifying reasanable cause for the inspection,

10, Condemnatlon, ‘The procecds of any award or claim for damages, direct or consequentich, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in Heu of condemnation, are hereby nssigned
and shall be paid to Lender.

In the event of n total taking of the Propeity, the proceeds shall be applied 1o the sums secured by this Security Instrumen,
whether or not then due, with any excess paid o Borrower. In the event of a partial tnking of the Property in which the
fair market value of the Proparty immedintely before the taking is equal to or greater than the amount of the sums kecured
by this Security {nstrument immediately before the tuking, unless Borrower und Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the nmount of the proceeds multiplied by the following fraction:
(a) tho totai pmount of the sums secured immediately before the taking, divided by (b) the fulr market value of the Property
wimediately before the taking. Any bulance shall by pald 1o Borrower, In the event of o partial taking of the Property in
which the fair marizet value of the Property immedintely before the taking Is less than the mmount of the sums secured -
mediutoly before wue taking, unless Borrower wnd Lendor otherwlse ngree in writing or unless upplicable low otherwise pro-
vides, the proceeds 2in'l be applied to the sums secured by this Security [astrument whether o not the sums are then due,

If the Proporiy v abandonedt by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make un award or selio ~iatm lor damages, Borrowar fails to respowd to Lender within 30 days after the dato the nitice
is given, Lendor is nuthorteew 2o cotlect and apply the proceeds, at its option, either to rostoration or repalr of the Property
or 1o the sums secured by this-Gosurity lustrument, whether or not then due,

Linless Lender and Boreevor otherwise njires in writing, any application of procoeds to principal shall not extend
or postpono the due date of the monthly savaents referred 10 in paragraphs 1 and 2 or change the smount of such payments.

H, Borrower Not Released; Forbearance By Lender Not n Walver,  Extension of the time for payment or
mudification of amortization of the swms sevared by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to reloase the labilty of the originul Borrower or Borrower's siceessors tn interest. Lender
shall not be required to commence procecdinge 2 uiast any succossor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured he'tkas Security Instrument by reason of any demand ninde by the originat
Berrower or Borrower's successors in interest. Any furbearince by Lendor In oxereising any right or remedy shall not be
0 waiver of or preclude the oxorvise of any right or remady,

12, Sucressors and Assigna Hound: Juint and Sevart Liabillly; Co-slgners,  The covenamts and ngreements of
this Sccurity Instrutnent shall bind and benefit the suceessors wea rasigns of Leader wnd Borrower, subject 1o the provisions
of paragranh 7. Rorrowor's covonants and ngreements shall be juluund severul. Any Borrower who co-signs this Security
Invrrwanont but does not execwto the Note: () 1s co-sigaing this Secuirity Yastrunient only to mortgage, grant and convey thal
Barrower's intorost In the Property under the terms of this Securlty Instoueent; (b} 15 not personally obligated 10 pay the
sums secured by this Securlty Instrwments and (¢} ungreos that Lender aaa any siier Borrower may agreo to extend, modify,
forbear or make any socommxtations whth regard 10 tho terms of this Security instruzient or the Note without that Rorrower's
consent,

13, Loan Charges, 1 the lonn secured by this Security Instrument is subsjese i n law which sets muximuta foan
churges, and that tow is finally hiverproted so that the interest or athor foan churges collveerd s w be caliceted in connection
with the loan excecd the pormitted limbs, then: () any such loan charge shall be reduced by (i wiount necessary (o reduce
the charge to the permitted Timits and (b) any sume sfeeady collectad from Barrower whivh eveesded permitied limits wilk
be refinded to Borrowor. Lender may choose to mike this refund by reduciug the principal owed o’ the Note or by muking
o direet payment to Dorrower, 1f u volund recuces principal, the reduction will bo troated ax o paitialopayment withoul
uny prepayment charge undor the Nuole.

14, Notices.  Any notico to Borrower provided for |n thiv Security Instrument shall bo given by sialivering It vr
by inatling it by flaxe cluss mail unless apphicuble taw requires use of nnother metinnd, "The notice shall bo_directed (o the
Propraety Addeess of nny sther address Borrowor designutes by notlco to Lender. Any notice to Lemder shull be givon by
flest chass mall 1o Londec's nildress stted horeln or any othor wdiress Londer denignates by notice to Borrower, Any notice
provided for in ihis Securlty Tosirumont shid) be deomed to lave bean given 1o Borrawer or Lender when given s provided
{n this puengraph,

18, Govornlng Fawg Severabilliy, This Sccurlty lnstrument shall bo governed by federal Inw and the luw of the
surdsdiction fn which the Proporty s tocated. Inthe ovont that iy provision ar ¢lnuse of this Security fnstiument of the Note
conflicts with upphcable luw, such conflict shall not sffect other provistons o this Security Instrinneat ve the Nute whivh
can bo given offeet withour the conllieting proviskan, To thin o the provisions of this Security Inateument urd the Note
o declarel o be rovarablo,

16, Borrowor's Copy.  Borrowes shull be givon one condormed copy of the Note and of thix Security Instrumont,

17, Trancfor of the Praperty or u Benefleinl Interest In Bacrawer, 1 all or any part of the Property or uy
intorest i it in sold or transtoreed {or i & benefielnl Interost in Borrower b sold ur transforeed and Borrawer is net 4 ontural

Form 314 M0 (paxe 4 of 8 puige)
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