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s *on i MORTGAGE

IHIH MO!« ‘”’n”"’ (“‘pc Wity Iierindwt ') s given on
TR tiyopsoomn, TN wm..aﬁs.wmmm R E D U S
("Bormwur“) Thia .Sccnrlly Instrument Is given 10 .,
. COLE. TAYLAR. BANK. - e sy e o Whigh |8 ntunniml and existing
ungclrIlch; Tuws i‘{ [..I.gg%é.?%”‘" 08 TELINOTS.oroccornrersr ) mul S
HICAGQ,. I, evernrer o) gt 1LY R RO L LR "
Borrower owes Lender the principai wsin of . FOURKREN, THOWSAND. Nk, WNoRgh. s i -
PR RURTIP renereonssees DOEAUS. § b 85k 048,000, Thin debi is cvidenced by Borrower's note
duted the satne tlme ax this Security Instrmaant “'Nuto"). which pmvidus fur monthly puyments, sith the fadl debe, i not
paict earlier, duc and payable on ... MAY., 01,1998 . This Seeurity Instrument
secures 1o Lender: (n) the rapnymcm of the dch' 'w.mcnccd by the Note, wlth Imorest, and u!l renewaly, extensions and
modifications of the Nato! (b) the payment of all other sums. with interest, advanced under paragraph 7 o protect the security
of this Security Instrument; and (¢} the pertormance of Borrover’s covenunts and agreemems under this Security Instrument
and the Noto. For this purpose, Burrowor doas hareby mongige, grant and convey to Lender the following deseribed prop-
erty bocuted In o BOOK i e S e County, Ilinois:

UNIT 32 IN MANGRHOMES OF BOMELRBLT PARK CONOU/{I:SUM NUMBLP i AS DELINE-
- ATED ON SURVEY OF A TRACT OF JAND IN Till. S0U%H 1/2 OF BECTION 10,
TOWNEHIP 36 NOHTI, RANGE 12 EASYT OF THE THIRDIwINCITAL MERIDIAN, IN
COOK COUNTY, TLLINOIR (HﬂﬂEINIuFTLP PLYERAED TO AS PANCLL) WHICH BURVEY
ATTACHED AS EXNIHIT *B* PO PTCLAMATION OF CONDOWMIIUM OWNLRSNIT, CADL-
MENTS, RESTHICTIONS AND COVENANTS MADL BY CHICAGH Tifin AND TRUST COM-
PANY, TRUSTEE UNDLR TRUST AGNEEML'T ¥.:wh A8 TRUST 1045424 RECORDED IN
TUE OI‘FICI. OF THE RECORDER OF DLLLS ~F COOK COUNTY, ILLINOLE AS LOCU-
MENT NUMBER 25,200,378 TOGEFHIR WITH ITS UNDIVIDRD PEHCENTAGH INTWES‘I‘

% <!N SAID PARCEL IN "DOK COUN'I‘Y‘. 1LLINDIS, . -9'41.377"?44

BIN# 27 10 400 041 1016
which has the address of ... 2137, SANRPIPRR. GT. . UNIT 32, ...ooenr, . ORLAND PARK . . e

{8treet] fCity!

litinois ....... 00462 (*'Propsrty Address™);
1Zip Code)

TOOETHER WITH all the improvements now or hereafter erected on the property, and all ensements, appurtenances,
and fixtures now or hereafter u part of the propany. All replacements and additions shall also be covered by this Security
instrument. All of tho foregoing Is referred 10 in this Security Instrument as the *'Property.”

BORRCWER COVENANTS that Borrower is [uwiully seised of the estate hereby conveyed und has the right to moriguge,
grant and convey the Property and that the Property is unencumberad, except for encumbrances of record. Borrower warrants
and will defond generafly the title to the Property against all claims and demands, subject to any encumbeances of record.

THIS SECURLTY INSTRUMENT combines uniform cavenants for nutional use and nonsuniform covenants with limiled
vaniations by jurlsdiction to constitute & uniforin security instrument coverlng real property.

JLLINOIS-—Singie Femiiy—Fannle Mee/Fredtie Mas UNITORM INSTRUMENT Form 04 90 (page 1 of 6 pages)
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All insurunee policies and rensswals shall be neceptable to Lendor aml shadi inglude o standnrd morigage <lnuse, Lender
shatl have the sight 1o hold the poticles and ronowala, 1 L.2nder requires, Borrawer shall promply glvo to Laxlor all recelps
of paidd pretnivms and renewal nelices. In the event of loss, Borrower shall glve prompl notice t the Insurance earrier and
Lomdlor. Lendor muy make proot of loas IF oot made promplly by Horrowoer,

Unlews Londer and Horrowor otherwise agreo i writing, tosurance procecds shull be applied 10 rostosation or repair
of tho Propeety damuged, 1 tha restoration or ropaic ix ¢connmically fepxible und Lendoe's security in net lessoned. U1 the
restoration or repate s not gconomically feaniblo or Lander's securlty would be lessoned, the Insurance proceeds shall be
uppliod to the sums secured by thik Securlty (nstrusent, whethe or not then dug, with any excesa padid o Borrower, 1 Borrower
shandons the Propeety, or does not niswor within 30 days a notiee from Lender that the insurunca carrlor has affered to
weltle a claim, then Londer iy ¢ollact the Insurance proceeds, Lendor mny vae the procecds to ropair or restoro the Property
ar o pay sms aecured by this Security tusteument, whather ar not then due, The Mhdiy period witl begin when the nvtive
In given,

Unbery Lemder atcl Borrower othorwise agree In writing, any upplication of proceeds to principal stinll not extemd
or postpono theaiie date o0 the monthly puymaents refotesd to {n paragraphn | und 2 or change the mnount of the payments,
I wnder praragrapn 2! tho Property |s uesuired by Lender, Borrowar's right to any insiranee polleles and proceeds rosuliing
fromy g to the Zerperty prior to the aequisition shall pass o Lender o the extont of the sums secured by this Seeurity
fnstrument tnnedines prior to the acqalsitlon.

6. Ocoupancy, ¢ceervation, Maltennneo and Peotection of the Property; Horrowor's Losn Applicationt
Lenseholdy,  Borrower staliaveupy, ostahiish, and une tho Property as Borrower's principal reskdence withiy sixty dnys
afler the ovecuiion of thix Seceats Instewient and shall continue (o oecupy the Propaety ws Boreawer's pric tesldence
for at least one year aler the-hao of occupancy, unless Londer othorwise agreex in weiting, which conerflll not be
unreasonably withheld, or unloss exienuating cleenmstances oxist which are beyond Borrower's control. BorcoWse shull nol
destroy, damage o lmpair the Property illow the Froperty to doteriorato, or commit waste on the Property. Bofrower shall
be n defudt 36wy forfeiare netion or progeediig, whether civil or eriminab, s hegun thatin Lender*s good falth juddgment
could remilt in Toefeliure of the Propeny or otiaesae mntarially frpair tho len ereated by this Securdty listrament or Lender's
sacurily Interest. Borrowor iy curo such o dufzi and relnstaty, as provided n parograph 18, by cauning the uction or
proveeding (o he dismissed with a ruting that, in Lizadar's gond fdth determinution, precludes forfeiture of the Horrower's
intorost in the Proporty or othor matorinl Impatrment of tha ten created lry this Securlty Invtrument or Londer's security
intereat. Horrowor shall also be dn default it Noreawer, during the Joan applicution provess, gave materislly false or innecurate
mtormation or stateinets to Lender (o fabed o provide Lendenwith any mtuterind information) I conneetion with th foan
ovidenced by the Neda, Including, but nol limited (o, represoninzions cancerning Boreowor's occupaney of the Property ns
i principal residence. [ ihis Security instroment be an a besehold, Secrower ahalt comply with all the provisioms of the lease.
I Rorrowor agquires foo tile W0 the Property, the deasehold amd the 2o ditlo shull not merge utileas Lender agrees 1o the
mergor in writiirg.

7. Pratection of Lender's Rights in the Property, 1f Borrower faila 1o perforn the covenamts and ngreements
contained in this Security Instrument, brthere I w Jegal proveeding that may sipgeifieaatty affeet Londer's elghts In the Property
(#ueh gy i proceeding (i bankruptey, probate, for condemnation or forleitire or ioeivree s or regulations, then Lender
may do and pay for whitover i necosary 1o proteel the value of the Property nnd Leade: s rights In the Propeny. Lender's
gettons iy neluds pavig way s seeured by o llen which has priority over thia Security iimrament, appearing in cout,
paying reasomable wttormeys® feos and entoring on the Property to mike repales. Although Londer iy tuke actlon under
this parsgraph 7, Lemder docs not hive w o so,

Any amaunts distuesed by Lerder under this paragruph 7 shall becomu ndditional dobt of Barzower secured by this
Security Insteument. Unless Borrowee and Lendor ajtren to other tormin of payment, thexe amotime skl dear Interest from
the date of disbursement ot the Note cute and shall be payablo, with Interest, upen notieo Trom Lender W ?omower roguesting
payment.

8. Mortguge tnsurance, 15 Lendor required mortguge Insuranco u3 u conditlon of muking the lonw secured by this
Security Instrument, Borrower shall pay the prombuny required o mainiin the morigage insurunce in effect, 11, for any
renson, e mortguge Insurnnce coverago requiced by Lender tapses or coasen to b In effeet, Rerrower shall pay the prenvums
required o obinin covernge substantially oyuivalent w the moriguge insuranco previously i effect, at a cost substantinlly
equivalont to the cost to Rorrower of the morigage ins rance jrieviously in offect, ;mm an aliernato mortgage insurer upproved
by Lender. 1t substantinlly equivalent moriguge insuratce coverago is not available, Borrower shall pay to Lendet each month
o st equal to ono-twelfth of the yoarly moertguge insarance premiium boing paid by Borrower when the insurunce coveruge
lupsedt or coused (0 be in offect. Lender will necept, use and retain these payments as u loss reservo in licw of mortguge
insurance. Loss roserve payments may ne Jonger be required, at the option of Lender, Il mortgngo insurnnce coverage (in
the amount and for the parled that Lender reguires) provided by an insurer approved by Lender agnin becomes avalinble
and Is obtatned. Rorrower shall pay the premiums required o maintain mortgugo insurance in effeet, or W provide n loss
reserve, intil the requirement for mortguge Insurunce ends in necordunce with any wrillen ngreement between Borower
nndd Lender or applicable law.

Form 3014 9190 (puxe J of 6 pages)
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9. Inspection. Lender or its agent may make reasonnble entries upon and inspections of the Prapenty. Lender shall
give Borrower notice ot the time of or prior 1o an inspection specifying rensonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, ditect or consequentind, in connection with
any condermnation or other tuking of uny part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender,

I the event of n totu! taking of the Propety, the: proceeds shall be apptied to the stums secured by this Security Instrament,
whether or not then due, with any excess pald to Botrower. In the event of n partial taking of the Propeny in which the
fuir market value of the Property immedintely before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Sccurity instrument shall be reduced by e amount of the proceeds multiplicd by the following fraction:
{w) the total amount of the sums sectired immediately bofore \he taking, divided by (b the fair market vaiue of the Property
immedinely before the taking. Any balance shali be paic to Borrower. In the event of o partial tking of the Property in
which the fui: market valuo of the Property immedintely tiefore the taking Is less thun the amount of the sums sceured im-
mcdiately before Yie tiking, unless Borrower and Lendor otherwise ageee in writing or unless applicble taw otherwise pro-
vides, the proceeds skall be applied o the sums secured by this Security fnstrument whether or not the sums are then due.

[ the Propert;”is abandoncd by Dorrower, ar if, afler notice by Lender to Horrower thit the condemnor offers 1
make an award or settie o clabm for dumages, Borrower fulls to respond 10 Lender within 30 duyy dfter the dute the notice
is iven, Lender {s authorized o colleet and apply the procoeds, ut ils option, chther 1o restarution or repalr of the Property
or to the sums secured by tiis Seeurity tnstrtineni, whether or not then due.

Undess Lendor mnd Rorrower othorwise agree in writing, any applicarion of proceeds to princfpal shull not extend
or postpons the due date of the monhly paymenty referred to In parugraphs 1 and 2 or chmmge the amount of such payments.

1. Borrower Not Released; Forhourance By Tender Not s Walver.  Exteasinn of the time for payment or
moditicatlon of Siorization of the sums secured by tris Security Enstrument granted by Lender to any suceessor iis interest
of Burrswer shiall not aperate to relepse the 1ttty of the original Borrower or Rorrawer's successory i interest. Lender
shill not be rogquired to commenco procecdlngs gaingt any successor in interest or refuse (o extend time for payment or
otherwise moxlify amartizstion of the suris secrred by this Security Instrament by renson of uny demand made by the orighonl
Borrower o Borrower's suvcensors in intorest. Any forteaance by Lender In exerciving nny right or remedy shadl mot be
0 wiiver of or preciude the oxercise of any right or rededy.

12, Successars and Awsigns Bound; Joint und Severs! Liubility; Co-slgners.  The covennnis s ngreements of
this Security lnstriment shall bingd and beneflt the successars ana psigns of Lender and Borrower, sublect o the provisions
of pacageaph 17, Boreower's covennnts. and agroements shold be jobit end several. Any Barrower who ¢o-nigns his Securdty
{nutrument but doex not executo the Noto: () Is co-slgning (his Secuiiy astrament oty 0 mortgage. grant and convey thal
Borrower's interest in the Property utder the torms of this Security testaument; (b) (s not porsonally obligated to pay the
aims secured by this Security Tustrinmeants amd () agrees thay Lender snd uny othier Bocrower muy ngree to extend, tuxkily,
forbear o make any accommoddations with regard to the terms of this Security tastzament of the Nate without that Boreower's
consent,

13, Loan Charges, i the Inan secured by thin Security dnstramment iy sukjoc 1o baw which sets imaginmim foan
charges, and that Inw is finally intorprated so that the Intersat ar otlier fonn charges coitdeted or 1o be vollected R onnection
with the loan exceed the pennitied lmbi, then: (n) any such foan charge shiatt be reduced Yy e amoust nece 1 redduge
the chirge to the pormitted limit; and (b) any sims alrewdy collected from Borrosver whivh ¢xcecded pormiglllimits will
bo refanded to Boreower. Leader tay choose 1o muke this rofund by reducing tho principal owosuncgeiie Nt by making
# direet payment w Bortower. If a vetiind rodkiees prinolpal, the reduction will bo trented s a pirtia dropayment without
sny propayimem charge under the Note,

14, Notices,  Any notico to Borrowor provided for in thiv Security Instroment shall be giver by delivering it or
by madling it by flrst clnas mndt unlens applicabie fnw requires use of another mothed. The nobee shall e directed 10 e
Praperty Addresy or any mher uchdress Borrower designiitos By noties 1o Lendor. Any notice to Lemler shall bo given by
ifest eluss madl to Londor'e addross sisted heroln or any other nddress Londer designates by notice to Borrower. Asy nutiee
pessvided for in thix Securlty {nsteament shall be deemed 10 huva been glven 1o Barrower o Lender when given as provided
in this paragraph.

U5 Governing Lawy Soveraliifity, Thix Security Instrument sball bo governed by Tedoral Taw and the luw of the
Jurisdicuon In which the Property Is focated. i the ovant that any peovislon or eliise of thix Security Instrament or the Not
eonflicts with anpheahlo hnw, such contlict shall not aftect othor prrovialons of s Seewurity Instrument or the Note which
can b gavon cffect without the contlicring provision, o thix end the provirlons of this Seenrity Insirument and the Mote
fire declared (o ho aevernble.

(6. Hurcawer's Copy. Borrower shall bo givon sne conformed copy of the Note amt of this Security Intrument,

7. Transfer of the Proporty or # Beneflelal Iitovest In Borrower, 16wl or any pant of the Property or any
intorest [n {0 ix aold of teansforrad (e 1F a bonefolnt intarsat In Borrower s wold of transferrod wiid Borrower i noi i tatara)
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