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THIS MORTGAORE ("Secuzity Instrument®) s givenon  NAY 7, 199) . 'The Mortgagor s
SHAUN [, COON, AN UMKARRIED WOran
{"Borrower”). This Sevurity Instrument is glvei tr SEARS MORTQAGE CORPORATION
+ DEPT-01 RECORDING $41,30

. Thé4aé TRAN 3278 05/19/93 09133100
v 7980 w—-03-3777703
. COOX COUNTY RECORDER

which Is organized and exiating under the laws of THE STATE OF Faln . and whose
sddreas is 440 NORTH FATRWAY DAIVE, VERNON HILLS, ILLINOIS 600%1
(" l.m.d.fr ). Borrower owes Lender the principal aum of

INETY-THO THOUSAND FIFTY OOLLANS AND ZERO CCNISs-sremsmarasmssslscosmansnmsmsuranms s s s s s
Dolinen {U.S. $82,050, 00+« mavu=nvna J. Thia debt In evidenced by Borrowerz rste dated the ssmo dato as this Security ¢
Instrument (“Note®), which provides for monthly payments, with the full doby, 4i ot paid earlier, due and payableon  C!
JUNE 1, 2022 . This Security Instrument secures 1o Lendar: {a) the repayment of the debt &
ovidenced by the Note, with interest, and al tonawals, oxtensions and modifications; (b} *ho payment of all other suma, .1
with Intorcat, advanced under paragraph 6 lo protect the security of this Securiiy Instrument; and {o) <}
the porformance of Borrower's covenanta and sgroements under this Security Instrument o2 the Note, For this Ef
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descries nroperty located in
CooK “ounty, Illmou
SEE LEGAL DESCRIPTION ATTACHED HERETO AND INCORPOAATED HEREIN BY REFERENCE.
PIN # 27-26-200-040-1017 AND 27-26-203-046-1072
' !/
which haa the address of 18807 S, BIST AYENUE UNIT 35, TINLEY PARK (Sireat, Clty),
Ilincis 89477 [Zip Code) {"Property Addrees”); ‘
P el FHA lilinsls Merigage - 391
q*“ﬂu e VMP MONTOAE FORME * (J13203-0VG0 * IGOHX1TI0T % 1000DAAA (08) |n;|;||¢&_.
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TOGETHER WITH all the improvements now or hcrl:al'wr‘ erédied‘on the pfllpﬂf’l’}'. od all easemonts, rights,
appurtenances, rents, roysitios, mineral, oll and gw rights and profite, water rights and stock snd sll tixtures now or
hersaltor a purt of the property, All replacementa and additions shall sleo be covered by thin Becurity Instrument, All of
the loregoing is roferrod to in thin Security Inatrument sa the “Property.”

BORROWER COVENANTS that Borrower In lawlully selsed of the estate horeby conveyed anc haa the right 1o
maortgage, grant and convey the Proporty and that the Property is unencumbered, except for envumbrances of record,
Boreower warranta and will defond gerorally the title 10 the Property againat all claima and domandas, subject to sny
encumbrances of record,

L. Payment of Peinoipal, Interest and Late Charge. Horrawer ahall pay when due the principal of, and intereut
on, the debt svidenced by the Noteand Inte charges due under the Note,

2. Monthly Psymenis of Taxes, Insurance snd Other Charges, Borrower shall invlude {n sach monthly
psyment, togethze with the principal and intersat aa set forth in the Note and any Inte charges, sn instaliment of any (a)
taxes and spevlsl aswzcamonta levied or 1o be levied against the Property, (b} leasshold payments ar ground renta on the
Peaperty, and (o} pro.ninma for insurance roqulred by paragraph 4,

Hach monthly lnntaiticient for ltoma {a), (b), and {¢) shal) wqua) one twelfth of the annisml smounts, sa reasonably
estimated by [ender, plua ari arzount aufllolent to malntsln an sdditionsl balance of not more than oneslxth of the
catimated amounts, The full acnss! minount for each [tem shall be accumuinted by Lender within a period ending one
month before an item would become-dalinguent, Lender alal! hold the amounts collected In 1rust to pay ltoma (o), (b),
snd (v} belore they become delinguens,

It at any time tho total of the paymonta-held by Lender for ltems (a), (b), and {g), 10gother with the future momhly
payments for auch [tema payable to Lender pelor-to the due daten of auch ltemn, oxceods by more than onessixth the
sstimated amount of payments fequired ta pay st llema when due, and | payments on the Note are vuresnt, then
1ander shall elther rotund the sxcoss aver onavalxth «f th catimated paymenta or vrockit tho excess aver unesixth of the
enlimated payments to uuhﬁmnt ymonta by Borrowar, ai the option of Boreower, |1 the total of the payments made

by Boerower for Item (s), (b), or (¢) in Innutticiont 10 paythe Ttem whon due, then Borrower shalt pay to [ander any
amount noconssry 1o make up the deficiency on or belore the dese tie llom bocomen due,

As used in thi Sevurity Instrament, "Seceatary” meana the Sevcetiry of Houalng aid Urban Devolupment or bl or
hor deaignee, [t any year in which the Lender muat pay n mortgago fnsurssos premrum 16 tho Secretary, sach monthiy
payment ahall stsa include sithoer: (i) an installment of the annval mortgage Inerance premium 1o be pald by Lender to
the Secrotury, or (1) » monthly charge Innteac of a mortgage insurance promive it this Socurity Instrument In hold by the
Socretary. Hach monthly inatallment of the mortgage [naurance promium shall Se liv 2o amount sufficlont e secumuiato
the full annual mortgage Inaurance premivm with Lander one month prioe 10 the deco tha full annusl morigage inaursnce
promium in due 1o the Seceotary, or If thia Security Instrument in hekd by the Socrotary, sueh monthly charge nhall bo in
an amount equal to onoe“twelfth of ane*half percont o! the nutatanding prineipat balance due o tiie Note, 0
¢
18 Boerawer tendorn to Lender the ull paymaont of all sume seoured by thin Security Instrudven?, Borrowoer's account L
shall e credited with the balunce remalning for ull instaliments for [temn (a), (b}, and (o) and wn: morigage insurance % |
premium Installment that Lender han not become nbilgated to pay 1o the Secrotary, and Lender sha'i oromptly refund .‘
any oscom funds 1o Norrower, Immediutely pelor to & forevioaure salo of the Property or s wqululllen by lender, ~
Borrower's sccount shall be credited with any balsnce remalning for sl Inatallmenta for {toma {a), (b}, and {¢), (o

3. Application of Paymenta. All psyments under paragrapha | and 2ehall bo applied by Lander aa follows:

Fleat, 1o the morigage insurance premium to be paid by Lender (0 the Socretary o 1o the monthly charge by the
Seoretary instead of the monthly moetgage Inaurance premium;

Second, to any tates, specisl assessmonts, loaiehold peymenta or ground ronta, and fire, flood and other hazard
insurance premiums, aa required;

Third, to interont due under the Note;

Fourih, to emortisation of the principal of the Note;

PITth, o Inte chargos due under the Note.
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4, Fire, Flood and Other llazerd Insurance, Borruwgr ahdll !ﬁuro"ral vemonts on the Property, whether
now in existence or subwequently erected, agsinat any hazards, casualties, and contingancies, including fire, for. which
Lendoer requirea insurance. This insurance shall be maintalned in the smounts and for the periods that Lender requires,
Borrower shall also insure alt impravements on tho Property, whether now in existence or subsequently erected, against
loes by floads to the extent required by the Socretary. All insurance shall be carried with companies approved by Lender,
The insurance policies and any renewals shall be held by Lender and shall include [oss payable clauses in favor of, and in
s form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss:if not
made promptly by Borrower, Each insurance company concerned is hereby autharized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly, Al or any part of the insurance proceeds
may be applied by Lender, at its option, either {a) to the reduction of the indebtedneas under the Note and this Security
Instrument, first to any delinquent armounts applied in the order in paragreaph 3, and then to prepsyment of principsl, or
(b) to the restoration or repair of the dameged Property, Any spplication of the proceeds to the principal shall not
cxtend or postpane the due date of the monthly payments which are referred to in paragraph 2, or change the amount of
such paymenta, A.Y ¢xceas insurance proceeds over an amount required to pay all outstanding indebtedness under the
Note and this Security {nstrument shall be paid to the entity legally entitled thereto,

In the event of forecioer.re of this Security Instrument or other transfer of title to the Property that extinguishes the
Indebtedneas, all right, title tndintereat of Borrower in and to insurance policies in force shall pasa to the purchaser,

§. Occupancy, Presorvation. Xaintonance and Protection of the Property; Borrower's Loan Application;
Leasehotds. Dorrower shall occupy, eziablish, and use the Property ss Berrower's principal residence within sixty days
after the exccution of this Security liairument and shall continue to occupy the Property as Borrowsr's principal
residence for at {east one year after the dato.ul cccupancy, unless the Secrotary determines this requiroment will cause
undue hardship for Borrower, or untess oxteristing circumstances exist which are beyond Borrower's control, Borrower
shall notily Lenders of any extenuating clrcumatznces, Dorrower shsll not commit waste or dostray, damage or
aubatantially chango the Property ar allow the Propsats to deteriorate, reasonsble wear and tear excopied. Lendor moy
inspect the Property i the Property is vacant or abandoned or the loan is in dofault, Lender may take reasonable action
to protect and presorve such vacant or sbandoned Prapocty. Dorrowor shall slso be in default if Borrower, during the
foan application process, gave materially false or inuccurate Jaturmatlon or atatements to Lender (or failed to provide
Lender with any material information) in connection with theioun avidenced by the Note, including, but not limited to,
repreacntations concorning Horrower's occupancy of the Proporty » w principal residence, If this Security Instrumont is
on a leasehold, Borrawer shall comply with the provisiona of the loase (7 Dorrawer scquires foo title to the Property, the
leaschold and foo title shall not be merged unleas Lendor agrosa to the mzigor in writing,

6. Chargos to Horrower and Protection of Lender's Righta i1u the Property, Borrower shall pay all
governmental or munivipal cherges, lines and impositions that are not incluced in parageaph 2. Borrawer ahall pay
these obligationa on time directly to the entity which {s owed the payment, I {ai!:ire to pay would adversely affoct
Lender's intareat in the Property, upon Lender's requeat Borrower shail promptly furnish-to |ander receipta evidencing
theae paymenta,

It Borrower fails 1o make thess paymonta or the payments required by paragraph 2, oe Jsiiz io-petform any other
covenantas snd agroements contained In this Security Instrument, or thero ia a legal proceeding «<hsc may slgnificantly
sftect Londer's righin in the Property (such as a proceeding in benkruptey, for condomnation or'to anforce laws or
tegulutions), thon Lender ay do and pay whatevee is noceasary 1o protect the value of the Property and Lender's rights
In the Property, including payment of taxes, hauard insurance and othor loms mentioned in paragenph 2,

Any amounts disbursed by Lender under this paragraph shall becomo an additional debt of Boreower and be
socured by this Security Insteumont. Thess amounts shall boar Interont from the date of disbumement, at the Noto rate,
end at tho option of 1.ender, shall be immediately dua und payable,

7. Condemnation, ‘The proceeds of any award e claim for demagos, direct or consequential, in connection with
say condemnation or other taking uf any part of the Fraperty, or Tor conveyance In place of comlomnation, are hereby
samignad snd alnll be pald to Lender to the extent of the full emount of the Indebtedness that romaine unpald under the
Note snd thia Security Instrument. Londer shall apply nueh proceeda to the reduction of the Indebledness under the Note
and thla Security tomtrumant, firat tw any dolinguent ainountn applied in the order provided in parsgraph 3, st then to
propayment of principal. Any spplication of the procasds 1o the principal shall not extend or posipane the due date of
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the monthly payments, which are releresd to in pacagraph 3, or 'ciun'fc tfo nﬂ(uun‘l of‘wh‘flrmmu. Any vxcemm
ﬂo:ndu over an smount requiesd to pay el outstanding Indebtedness under the Note and thia Becurity Instrumont shall
paid 10 the entity legaily entitled thereto.

8. Poes. Londer may collect foos and chargos authorized by the Secretary,

9. Grounds lar Accelerstion of Debt,

{s) Defuavls, Lender may, excopt sa limlted by regulations lwued by the Secrotary in the case of payment
defuults, require immodiate paymont In tull of sl euma secured by thia Security Instrumont if:
(i) Borrower defaulta by failing to pay in full any monthly payment required by thin Security Instrument
rios to or on the dua date of the next monihly payment, or :
i) Borrower delauits by failing, for & perlad of thirty days, 1o perform sny other obligations contained Jn
thin Security Instrument,

(b} Safe Without Credit Approval. Lender shail, if permitted by applicable law and with the prior approval
of the Secratzry, require Immedinte payment in full of all sumn secured by thia Security Instrument If:
{i} Al e art of the Property, or a benslizial intereat In a trust owning all or part of the Praporty, is sold or
otherwise isnaterred (other than by devis or descent) by the Borrower, and
{ii) The Piopersy,ia not occupled by the purchaser or grantee as his or her principal realdence, oc the
purchsser or grantzcdooa 80 occupy the Froperty but his or her credit has not beon approved in accordance
with the requiremer.ca of the Secretary,

(c} No Waivor. If circumatan.er-oceur that would permit Lender to require immediate payment in full, but
Lender doce not require such peyments, Lender does not waive ita righta with respect 1o subsequent ovorits,

{d) Regulations of HUD Secratary, In many circumatancea regulations issued by the Seceetary will limit

Lender's righta in the case of payment uriaults to require immediste paymont in full and foreclose If not paid,

'g‘:ﬂla Security Instrument does ot suthoiz: 2sceleration or foreclosure if not permitted by regulations of the
rotasy. ,

{e) Mortgage Not Insured. Dorrower agrece that should this Security Instrument and the Note secured

thereby not be eligible for insurance under the Nationzi Housing Act within 60 days from tho date hereof,
Lender may, at ita option and notwishatanding snything i puregraph 9, require immediate payment in full of all
sums secured by this Security Instrument, A written staterient of any authorized agent of the Secrotary dated
subsaquent to 60 deys from the date hereol, declining to ingure thia Security Instrument and the Note secursd
thereby, shall be deemed conciusive proof of such ineligibility, Natwithstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance isanisly dus to Lender's failure 1o romit a
mortgage insurance pramium 10 the Secrotary,

10. Reinstatement, Borrower has a right to be roinstated if Lendor has required immediate payment in full
because of Borrawer's failure to pay an smount due under the Note or this Security Inctsument, This sight applies even
after loreclosure proceedings are instituted, To reinatate the Security Instrument, Borrower shill tender in a lump aum
all amounts required to bring Borrower's account current Including, to the extent they ars suligations of Borrower
under this Security Instrument, forecinaure coata and reasonable and customary attorneya’ fees 707 expenses properly
associsted with the foreclosure procseding. Upon reinstatement by Borrower, thia Security Instrument and the
obligations that it sccures shall remain in sffect as if Lender had not required immediate paymenc.iic full, However,
Lender is not required to permit reinstatoment if: (i) Londer has accopted reinstatement after tho commencement of
foreclosurs proceedingas within two years immediately preceding the commencement of s current loreclosure
proceeding, Ei) reinatatement will priciude foreclogure on different grounds in the future, or (iil) reinstatement will
adversely alfect the priority of the lien created by this Sscurity Instrument.

11, Borrower Not Releasod; Forbearance By Londer Not a Walver. Extension of the time of payment or
modilication of amaortization of the suma secured by this Security Instrument granted by Lender to any succossor in
interest of Borrower shail not operate to release the liability of the origina! Borrower nr Borrower's successor in
intereat. Londor shall not be required 10 commence proceadings against any successor in interest or refuse to extend
time for payment or otherwise modily amortization of the suma secured by this Security Inatrument by resson of any
demand made by the original Borrower or Borrowot’s successors in interest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy,

@~ wrea IR XCIOODAAD (051 Inltisle .LSS’/_




UNDFFICIAL CO®Y

v = . (l vy . ’! -’I vt

12, Successors and Assigns Hound; Jolnt and Severat Lishifity! (.‘n-é [gniees, The Sbvenanta snd agraomonta ol
thin Securlty Instrument shall bind and benelit the micceasots and smigns of Lender and Bacrower, subjot to the
peovisions of paragraph 9.0, Borrower's covenants and agreementa ahall be joint and several, Any Borrower who co™sigia
thia Security fnatrument but does not execute the Note: (a) s co'signing thin Souuru{ Inmrumaont unly to morigage, grant
and convey that Barrower's {nlecoat In the !‘mpﬂ'tr undler the teemp 0f this Security Instroment; {b) Ia not persomtly
ubligated tu pay the simn secured by thin Security [nateument; and {v) agreen thut Lendor snd Y other Borrower may
ngreo to extend, modify, forbear or make any sucommodations with regard to the terma of \hin Securlty Instrument or
the Nute without that Hotrawee's consent,

{3, Notices. Any nutlce Lo Bareowee provided foe ln thia Seourity hatroment shall be glven br dolivecing Lt or by
mailing it by Hrat clase mail unless spplicable v requicea use of another method, The notlce shall be dirscted to the
Property Adiivoms or any other addree Borrower clonignates by notice to Lander, Any notice 1o [ender shall be givan by
fieat clasn mail 10 Lemclor'n nddrome slated horeln or any wddress [ander designates by notive 1o Borrower, Any nutive
provided for jn this Security Inatrument shall be deemed to have been given to Borrower or Lender whon given as
peovided in thia peragraph,

14, Governing Luw; Severabllity. ‘Thin Seourlty Insteunvont shall be governed by ledoral law and the law of the
wrludlutinn in which 1hs Properety In lovated, i ths event that any pravision or olause of this Socurity lnatrument or the
aty confiicts with sppticzite law, sich conftivt shall nat alfeot othor proviaions of 1his Seourity Inatrument or the Note
which uan be given effect ! kaut the conflioting provisloen, To this end the provisions of thinSecurlty fnatrumentand the
Note are declared lo be saversdir,

I3, Borrower's Copy, Borecor shall be glven one confurmed copy of this Sccurlly Inatrument,

16, Ansigament of Ranta. Borcuwsr unconditionally sssigng and tranafars to Londer all the rentu and revention of
the Property, Borrowar authorisea Lender 1 Londer's agonia 1o colloot the rents and revanues and horeby direvta each
wenant of the l'ru[:urty 10 pay the renta 10 Lesderor Lander's agent, | lawever, peior to Lander's notice 1o Borrower of
Horrower's breach of any covenant or agreoment i:-the Securlty lnmtrument, Borrower shall collect and receivs all renta
and revonvies of the Propecty ss trustee for tho beve’rof Landar and Boreawer, "Thin smsignment of rents consiitities an
sbaolute amsignment and not sn mlgnmem for additioal security only,

It Lender gives notice uf breach to Borrawer: (u) all ‘ent: received by Borrower shall bo held by Burrower as truaieo
tor baaetic of Londar anly, 10 bo spphed to the sums secursd by the Security Inatrument; {b) Tondor shall bo entitled 1o
colloct and recelve all of the ranta of the Property; snd (o) cacl-cezant of the Propoerty shall pay all ronts due snd unpaid 1o
Lender or Londor's agent on Lender's weitton demand (o the tenas,

Borrower has not exequted any prior smigament of the renta zie!has not and will not perform any sct that would
provent Lender frum exercising ita elghta under this paragraph 16.

Lender nhatl not be required 10 enter upon, take conteol of or matntair s Property befare or after giving notice of
beeach to Noerower, However, Lander or a Judiclstly appuinted receivor inay o 30 at any time there Is a breach, Any
n?pllcltlon of rents shall notcure or waive any default or [nvalidate any ather rip'ivor remedy of Lender, This sssignment
ol renvta of the Proporty shelt terminate when the debt secured by the Sevurity Inasrrineatia pald in tull,

NON-UNIFORM COVENANTS, Borrower snd Lender further covenant and agree aa folicwa:

{7, Poreclosure Procedure, If Lender requires immediate paymmont In full unde: ps: azraph 9, Lendor may
foreclose this Security Inatrument by judicisl proceeding. Lender shall be entitlea ‘o <nliect sl sxponses
incurred In pursuing the remedies provided In this parsgraph 17, including, but not liridted to, ressonable
attorneys’ feas and cosin of titlo evidence.

18. Kelease. Upon payment of all suma seoured by thia Security Inatrument, Lender shall reloase this Security
Inatrument without charge to Boreawer, Horrower sliall pay any recordation costa, :

19. Walvor of Homestead, Borrower waivea ull right of homestesd exomption In the Praperty.

ot
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RECORD AND AETUAN 10:
SEARS NOAT@ABE CORPORATION
500 LAKEVIEN PARKKAY
SUlTeE 210
VERNON HILLS, IL

20. Riders 1o this Secarliv Insteument. I ane or more riders are executed by Horrower and recarded together
with this Security Inatrument; the covenanta of each such rider shall be [ncorporated into and shall amend snd
aupplement the covenants and agesments of this Security Instrument aa if the rider(s) were a part of this Becurity
Inmtrument, [Cheok applicable box(es)]

Condominium Rider E"‘ Oraduated M'syment Rider [X) Other (8 ¥
Planned Unit Development Ridder [ J Growing Bquity Rider AQJ, RATE RIDER

Y SIONING BHLOW, lorrowar sccepts and agross 3o tha terma contained in thin Security Inateument and in sny
rider{s) svoouted by Borrower and recarded with s,
Witnesses:

"" '!"'lsJ}(()lrn {Boal)
oo . SRR l. Soul Horeower
a)(dm“m /] KQ"-OIW ’
(v
" (5o
e sHoreawer
__(Suﬂ L (Beal)
oflaprawes Jorrower
STATE OP ILLINOIS, L S
l, it LLu-thW*‘ Y { » & Notaey Pubtle in and for said county and siste do hereby

cortity that \MA ahhe ‘9 (/0\-7‘?"* e ummwlhu LAY R AN

esonully known 1o me 10 bo the same person(s) whose
name(e} subacribed to the Taregalng fnatrument, appetred hohm me Uil day b parson, snd seknowlodged they e

he signwd and delivered thesald instrumentas  JA.4A  frae and voluniery act, fur the uses and purposes
therein set lorth.
tljmuudu Ioeal,thin PPt 9, of mru. o 1938,
PRICIA SML" d ‘ f
My @nmmlw? )UJ\« AN

Natary Fublic, Slle ﬂ [Rinoiy

My Comavisaion Dapit pites 2/10/96 anur i'ub“n
¥

alu ! kL. BAONER
=4NILI otom yERRON HILLS, L 4008 P bl e KCI000DAAY {0f)

v [ o d o
ﬁad,us
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LENGER'SH: 02-D1-7481B
|
PHA S8e7-120

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is muade this 1TH day of
] . 1003 , and {8 incorporated into and ahall be deemed to amend and
supplement the Mortgsge, Deed of Trust or Sseurity Dead (“Sacurity Instrument”) of the same date given
by the undersigned (“Borrower™) to secure Bocrower's Note to
SEARS MORTGAGE CORPORATION, AN OH10 CORPORATION

{“Lendes") ~i the ssmo date snd covering the Property described in the Security Instrument and located at;
16807 S, @180 2VENUE UNIV 3S, TINLEY PARK, ILLINOIS 60477

{Peoperty Address)
The Proparty Addrees inziixios s unlt in, together with an undivided interest in the common elementaof, &
condominium project kncwiia as:
CHIRRY CREEX

(N r inl t]
(“Condominium Project”), If the u:‘r;.;mé:m% og‘ '3;‘3‘: ':j?ntit which acts for the Condominium

Project (“Owners_Association™} holdsritlo to property for the benofit or use of its members or
sharcholders, the Property slso includes Porcowor's interest in tho Owners Association and the uses,
proceeds and benolits of Borrower's interest,

CONDOMINIUM COVENANTS. In sd{itiun to the covenants and agreemeonts made in the
Security Instrument, Borrower and Lender furtiie) covenant and agroe as follows;

A. Solong ss the Owners Assoclation maintaing. with a generslly sccepted Insursnce carrier, 8
“sater” or “blanket” policy insuring all< pracerty asubject to the condominium
documents, including ell improvements now exist'ag or hercalter erected on the Property,
and auch policy is eatisfactory to Lender and providzs insurance coverage in the smounts,
for thuxriods. and against the hazarda Lender requirer, iniluding lire and other hazards
included within the term “extonded covernge,” and loss vy fl5od, to the extont required by
the Secrotary, thon: (i) Lendor waives the provision in “scigraph 2 of thia Security
Instrument for the monthly payment to Lender of one-tweifin «( the yearly promium
inatellmonts for hazard ingueance on the Property, snd {ii) Boirswcr's obligation under
Paragraph 4 of this Security Inslrument to maintain hazard insuraice coverage on the
Property is deemed satisfied to the eutent thut the required coverage is pravided by the
QOwners Assoclation policy. Borrower shall give Londer prompt notics of any 1apes in
roguired hazard insurance covernge and of any loas occurring from a hazard, S 1« event of
a distribution of hazard inaurance proceeds In lieu of restoration or ropair folioring a loas
to the Property, whether t0 the condominium unit or to the common elenent=, any
proceeds payable to Dorrower are hereby essigned and shell be psid to Lenler for
application to tho suma secured by this Security Inatrument, with any excess paid to the
ontity logally entitled thereto,

Botrower promises to p|¥ Borrower's sllocated shure of the common expenses or
assoasmonts end chargos imposed by the Owners Association, sa provided in the
condominium documents.

It Borrower doce nut pay condominium duee and assesaments when due, then Lender may
pay them. Any amounts disbucsed by Lender under this parsgraph C shall become

THA Mulilatate Condumln’ltun Rides - 191
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addivions! debt of Borrowsr secured by the Securlty lnateument, Unlomt Nlorrower and
Lacwler sgees 10 other terma of payment, these amouniaahatl bear Intereat feam the date of
disbursemont at the Note rate and shall be payable, with Intersst upon notive from Lander
1 Borrowsr requeating psyment.

BY SIGNING BELOW, Borrowsr accepts and syreen to the terma and provisions contalned In thia
Condominlum Rider,

Z‘fbfm‘rl W -(dml _(Sml) {Seal}
THAW T, TOW sPorrower «Hotrowet

(8eal) (Beal)

Nurrower Jloreowsr

v ey mmns (Spg0s Palow Thin Line Ressrved fur Acknowledgmens)

q— (1. FIT7LT M dorl ACIHOADAAS (.00)
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LEMOER'S &: 02-0)-74010

THA Cape No,

131: 2080107720
ADIUSTABLE RATE RIDER

THIS ADIUSTABLE RATB RIDER In inade thia M day of
HAY , 1003 , and e incorporated into and shatl bo doemed to amend and
supplemont the Mortgage, Deed of Trust or Security Deed (“Security Inateument”) of the seme date glven
by the undersigned (" Borrawer”) to secure Burrower’s Note ("Nate"} to
SEARS WORTQADE CORFORATION, AN QHIO CORPORATION

{the "Landze™} of the same date and covering ke property desceibed in the Security Instrument and
located at;
Y0007 S, MISTAUTHUE UNTT 38, TINUEY PARK, ILLINOLS 80477

{*roparty Address)

THE NOTI CONTAINS PROVISIONS ALLOWING FOR CHANGES IN (1l
INTEREST RATHANTCTHE MONTHLY PAYMUNT. THE NOTL LIMUTS THE
AMOUNT THE BORROTUR'S INTERVST RATE CAN CHANGE AT ANY ONE
TIMEAND THE MAXTMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addstion 1o the covenants snd sgreomenta mads in tho Securlty
insteumant, Burrower snd Lender fuether con enant andd agres an follows;

INTRREST RATE AND MONTIRLY PAYMUENT CHIANGES

(A} Change Date

The interest rate may changs on the fire day of OCTODER , 1004 » 0 on that day
of sach swcesding yoar. "Cliennge Date™ means vach date on ‘which the Interont rate could change,

(I} The Index

Beginning with the Hest Change Date, the inlerent rate will bo-beied on an Index, *Indox” moana the
weekly sverego ylold on United States "Ironpury Securition sdjusted te s zonstant maturlty of one year, as
mado avallable by the Pecloral Rteaorve Hoard, "Cureent Indox” moain ibo mont recent Indox figiro
svailable 30 dayn before the Change Date. If the Index (ss defined above) is no Icager avallable, Londer witl
weo an & new [ndet any lndey prescribed by the Secretary. Ax uned In this Rider, "Sevretary mosns the
Bevrotary of Howlng and Urban Development or hls ur her dewignee.” Londor will give Borrower notice of
the new Index,

(C) Catoulstion of Intecest Rate Clisnges

flefore sach Change Date, Lander will valvulsie o new Intorest rate by sdding » margin of -
“u ------------ Y T o PN‘““.‘ “,lr“(') ‘
10 the Cueront Index and rounding the sum to the nearest oneelghth of one percentage polnt (0.129%),
Subject tu the limita stated In paragraph (D) of this Kider, this rovnded amount wilt be the new interest
rate until the next Change Dute,

{D} Limits on lnterest Rate Changes

‘The interoat rate will never Inuream or decrosse by more than one percentage point {1.0%) on any
single Chenge Date. ‘The intereut rate will never be more than fve percentsge polntn (5.0%} highoee or
lower than the initial [nterest rate,

100DAAA .0 fogs 1ol ] FHA Multlatate ARM Rider - 491
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(E} Caloulstion of Payment Change
If the intereat rato changes on ¢ Change Date, Lender will calculate the amount o monthly payment of

principal and interest which would be neccesary to repay the unpaid principal belanco in full at the maturity -

date at the new interest rate through nubstantially equal payments, In mlkinf auch calculution, Lendsr will
use the unpaid principal balance which would be owed on the Change Date if there had been no default in
payment on the Note, reduced by the smount of sny prepayments 1o principal, The resuit of this calculstion
will be thesmount of the new monthly payment of principal and intorest,

{F) Notice of Changes

Lender will give notice to Bozrower of any change In the Intoreat rate and monthly payment amount.
The natice must be given st lowst 21 daya befors the new monthly psyment amount is due, and muat set
forth (i} the date of the notice, (i1} the Change Date, (iii} the old intereat rate, (iv) the new Interest rate, (v}
the new munthly payment smaunt, {vi) the Current Index and the date it was published, {vii) the method of
celculating <ne change in monthly payment amount, and {viii} any other information which may be
required by av-Tram timeto time,

(6) Elloctivz Date of Changea

A now intores. rute calculated in accordance with psragraphs (C) and (D) of this Rider will become
offective on the Chenge Date. Borrower shall make s payment in the new monthly smount berlnnlng on the
firat payment date which wcours at least 23 days alter Lendor has given Borrower the notice of changes
required by paragraph {F} of this Rider. Borrower shall have no obligation 10 pay any increase in the
monthiy payment amount caivuladed in sccordance with parsgeaph (E) of this Rider lor any peyment date
occurring less than 25 daya alter L unaor has given the required notice, If the manthly payment amount
cafculated in accordance with paragianh 112) of this Rider decreased, but Lender failed to give timely notice
of the decresso and Borrower made any_soonthly psyment amounts exceeding the payment amount which
should have been stated in & timely notice, Yien {!urroww has the option to either {i) demend the return to
Bortower of any excess payment, with intoreat thereon at tho Note rate (s rate equal to the interest rate which
shoutd have boen sisted in o timely notice), or (117 revjuest that any oxcess payment, with interest thereon at
the Note rate, be applied as payment of principaii-{ snder's obligstian ta return any excens payment with
intorest on dumand is not assignable even If the Notu-ls utherwise assigned belore the demand for return in

made,

BY SIONING BELOW, Horrowsr accepls and sgroea io/the terma and cavenanta contuined in thin
Adjuatable Rate Rider,

%}Q;lu,’ n N'r; d{‘st\r\ {Soal) (Seal)
SHAWN T, COON Borrower Boreower

(Seut) )., (Seat)

JSorrowet strrower
{8paci Delow Thiv Line Reseeved for Acknowisdgmentl

KCLDAAN 0}
Q-lli wiene ISR |

FLLLITCE |
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UNIT 3-8 AND P3-§ LOT 79 TOGETHER WITH THEIR UNDIVIDED
PERCERTAGE INTEREST IN THE COMMON ELEMENTS IN CHERRY CREEK
CONDOMINIUM III AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED A4 DOCUMENT NUMBER 83179907, IN THE NORTHEAST 1/4
OF SECTION %6, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIZAL MERIDIAN, IN COOK COUNTY, ILLINCIS.
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