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IBpacs Abere This Ling Far Rovevding Dats) —

This instrument was gregared by : a4
MARGARETTEN & COMPAN INC
15441 947H AVENUE ORLAND PARK IL f\‘l(ﬁ?l’GAGE 62105231

THIS MORTGAGE (**Security Instrument'’) is given on May 143tn, 1993
The mortgagor is  TyOMAS B HENDERSON, AND PATRLICE M HENDERSON, HLS WIFE

(*'Borrower''y.
This Security Instrum<nt .3 given ta
5(, ETTEN & CHAOMPANY, INC. . which is organizcd und cxinting
“under the aws ol he Stz ve of New Jersey , and whose address is N .,
qu Ronson Road, Isrn.n, New Jerssy 08830 (**Lender®’).
arrower owes Lender the prmclv al'sum of

- = Dollars
v&o flundx etzipanf'ge . 0‘»4usangi}h,iﬁ gcrllafnff'a( cnlc.gldbyFﬂormxcr 's n%;::c%iagg {hc%ame date as this Security
Instrument (**Note™), ‘whic provides for mmlhly payments, with the full debt, if not paid earlier, due und payable
on june st, 202! This Securlty Instrument secures to Lender: (a) the repayment of the debt
evidenced hy the Note, with mtercsl. and all re ncwms extensions and maodiflcations of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 7 1o protect the security of this Security Instrument; and () the performance
of Borrower’s covenants and agreemsents under thizSecurity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following fescribed property located in
COOK County, Illinois:
LOT 2 IN PELLEGRINO SU3DIVISION BEING A& SUBDIVISION OF PART OQOF
THE WEST 1/2 OF THE NORTHWEST 174 Qp _SFCTICON 1, TOWNSHIP 35
NORTH, RANGE 13 EAST OF THE THIRD PRINC.PAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.
PERMANENT TAX NO. 31-01-111-0158

which has the address of

3131 MONTERZY DPRIVE FLOSSMOOR, IL 60422 (**Property Address’);

TOGETHER WITH all the improvements now or hereatter erected on the property, and all casements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be x,ovcrcd by this Security
Instrument. All of the foregoing is referred to i this Security Instrument as the “‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the ustate hereby conveyed and has the right to mortgage,
grart and convey the Property and that the Property isv unencumbered, except for encumbrances of record. Borrower warranta
and will defend generally the title to the Property against all cfaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepuyment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
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or wnlesy extenuating circumstances exist which ure eyond Borrower's control. Borrower shall not tlcstt:)y. dannggee o tmpadr
the Property, allow the Property to deteriorate, ot commit waste on the Property. Borrower shall be in default if any forfeiture
action or procecding, whether civil or criminal, is begun that in Eender’s good faith judgment could result in forfeiture of
ihe Property pr otherwise materially impair the tien created by this Security Instrument or Lender's security interest. Borrower
muy cure sulh a defuult and reinstate, ws provided In Puragraph 18, by causing the action or proceeding ro be dismissed wich
a ruling that, in Lender's good faith determination, preciudes forfeiture of the Borrower's interest in the Froperty or other
matcrinl impairment of the lien created by this Security lustrument or Lender's security interest. Borrower shall also be in
default it Borrower, during the loan application process, guve maicrindly false or inaccuraie information or statcments to Lender
(or faited to provide Leader with any material infosmation) in connection with the loan evidenced by the Note, Including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. 11 Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protectlon of Lender's Rights in the Property. I Borrower falls tc perform the covenants and agreements contained
in this Security Instrument, or there is a leganl proceeding thut may significuntly affect Lender’s rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation o1 forfeiture or to enforce laws or regulutions), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this Paragruph
7, Lender does not have to do so.

Any amounts disbursed by 1ender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security {nstrurerd. WUnless Borrower and §ender agree to other terms of payment, these amounts shajl bear interest from
the dute of disbursement at the Note rate and shadl e payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurincs.. 1 Lender required mortgage insurance as a condition of making the loan secured by this Security

Instrument, Borrower sha't pay the premiums required 1o maintain the mortgage insurance in effect. If, for any rcuson, the
morigage insurance covériac cuuired by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required
to obtain coverage substantially esuivalent to the morigage insurance previously in effect, at a cost sukstuntially equivalent
1o the cost to Borrower of the mortsare insurance previously in effect, from an alternate mortgage insurer approved by [ender.
If substantially equivalent morigage (nsurance coverage is not available, Borrower shall pay to Lender cach month i sum equal
1o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use eénd rezain these payments as a loss reserve in licu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an ipsurer approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required 10 maintain raorigage insurance in effect, or lo provide a loss reserve, until the requirement
for mortgage insurance £nds in accordance with/any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make-icasonable entries upon and inspections of the Property. Lender shaill give
Borrower notice at the time of or prior to an inspect:sr. specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award Or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or vor conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds skalh be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In tihd svent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equ2i 12 or greater than the amount of the sums secured by' o)
this Security Instrument immediately betore the taking, unless Boriow:r and Lender otherwise agree in writing, the sums- 3
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: ()
the toral amount of the sums secured immediately before the taking, divided by (b che fair market value of the Propertya}
immediately before the taking. Any balance shall be paid 10 Berrower. In the eveir of a partial taking of the Property in which.\}
the fair market value of the Property immediately before the taking is less thai, the amount of the sums secured immcdimcl;w
before the taking, unless Borrower and lender otherwise agree in writing or unlzss.applicable law otherwise provides, lhc“
proceeds shall be applied 10 the sums secured by this Sccurity Instrument whethér or.not the sums are then duc,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrovier ‘nat the condemnor offers to make
an award or setthe a claim for damages, Borrower fails to respond to Lender within 30 days witer the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lend::r and Borrower otherwise agree in writinig, any appiication of proceeds to principal shall not extend or - ‘.-
pustpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the arionnt of such payments. - .2

11. Borrawer Nol Released; Forbearunce by Lender Not A Walver. Extension of the time for ray nemt or mod:fu.auonL.,
of amortization of the sums secured by this Security lnstrument granted by Lender to any successor'ininterest of Borrower™}
shall not operale 1o release the liability of the original Borrower or Borrower's successors in interest. Lende( shall not be required™
to commence proceedings against any successor in interest or refuse to extend time for payment or mbhzrwise modifyb
amottization of the sums secured by this Security 1nstrument by reason of any demand made by the original Borrower orss
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of opda
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Juint and Several Liabity; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommaodations with regard 10 the terms of this Security Instrument or the Note without that Borrower’s
consent.

t3. Loan Charges. If the loan secured by this Security Instiumert is subject to a law which sets maximum loan charges,
and that law is finally interpreted so thal the interest or other loan charges collected or to be collected in conncction with
the [oan exceed the permitted limits, then; {a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected frcm Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by redecing the principal owed under the Note or by making
a direct payment 1o Borrower, if a refund reduces principal, the reduction will be treated as a partial prepayment without

any prepayment charge under the Note,

ILLINOIS—SINGLE FAMILY —-FNMA/FHLMC UNIFORM INSTRUMENT Farm 3014 /%0
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ity first chass mail unless applicable lnw reguires usc of unother method. The notice shalt be directed to the Property Address
or any other nddress Borrower designates by notice (o Lender. Any notice to Lender shall be glven by frst class mall to Lender's
address siated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument 8hall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severbility. This Security Instrumnent shall be governed by federal law and the law of thz jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note vonflicts
with applicable taw, such conflict shall not alfect other provisions of this Sccurity Instrument or the Note which can be given
cffect withowt the conflicting provision, To this end the provisions of this Security Instiument and the Note are declared to
be severable. ' )

16. Borrower’s Copy. Borrowcer shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any interest in
it is s0ld or transferred (or if a beneficial interest in Bocrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide & period of
not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permittzd by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Fight to Reinsiate. It Borrower meets certain conditions, Borrower shall have the right (o have
enforcement of this'Secarity Instrument discontinued ut any time prior 1o the carlier of: (a) 5 days (or such other period as
applicable law may spesity-for relnstatement) before sale of the Property pursuant to any power of sale contiined in this
Security Instrument; or4h)srery of a judgment enforcing this Securlty Instrument. Those conditions are that Borrower: (a)

pays Lender all sums which thien syvould be due under this Security Instrument and the Note as if no acceleration had occurred; - .
{b) cures any default of any othér esvenants ar agreements; (c) pays all expenses incurred in enforcing this Security tnstrument, - .
including, but not limited to, reasor.able uttorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrament_Lender's rights in the Property and Borrower’s obligation to pay the sums sccured- ;
by this Security Instrument shall cont'nv: wachanged. Upon reinstatement by Borrower, this Security Instrument and the -

obligations secured hereby shail remain fully effective as if no acceleration had occurred. However, this right to reinstate shnll
not apply in the case of acceleration under ars raph 17.

19. Sale of Note; Change of Loan Servicer,- The Note or a partiai intercst in the Note (together with this Security
Instrument) may be soid one or more times witholt rrior notice to Borrower. A sale may result in a change in the entity (known
as the ‘'Loan Servicer’’) that collects manthly payriertsdue under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelated t2 a-sale of the Note. If there is a change of the Loan Servicer, Borrower
will be giver writien notice of the change in accordance witt-Paragraph 14 above and applicabie law. The notice will slate
the name and address of the new Loan Servicer and the addreis to which payments should be made. The notice will also
contain any other information required by applicable law.

20. Hazardous Substances. Borrawer shall not cause or oirrait the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not de, o7r zllow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two scnizn-es shall not apply to the presence, use, or storage
on the Property of small quantities of Hazardous Substances that ar: gzoerally recognized to be appropriate 1o normal
residential uses and (o maintenance of the Property.

Borrower shall promptly give Leader written notice of any investigation, /Aainy, demand, lawsuit or other actien by any
governmental or reguiatory agency or private party involving the Property and.=nv tHazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by <ny governmental or reguiatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Proprt; is aecessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, ‘*Hazardous Substances' are those substances defined nitoxic or hazardous substances
by Environmental Law and the foilowing substances: gasofine, kerosene, other flamnmable o oxic betroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rrdiot ctive matertals. As used
in this Paragraph 20, ' Environmental [.aw’ means federal laws and laws of the jurisdiction wierZ % Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerntion; Remedies. Lender shall give notice to Borrower prior (o acceleration followiny Brovower's breach
of any covenant or agreement in this Security Instruroent ¢but not pror (o acceleration upder Paragraph 17 uiiesy applicuble
Iaw provides otherwise). The notice shall specify: (») the default; (b) the nction required to cure the default; (c) & date, not
less than 30 days from the date the notice is given to Borrower, by whick the defatlt must be cured; and (d) that failure to
cure the default on or before the date specificd in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to mssert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender ut ity option muy require immedlate pryment In full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Parsgraph 21, including, but not limited to, reasonable sttorneys’ fees und
costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Rorrower shail pay any recordation costs.

23. Waiver of Homeslead. - Borrower waives all right of homestead exemption in the Property.
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