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Equity Credit Line Mortgage

1S BQUITY CREDIT LINE MORTGAGE is made this 177TH day of MAY 1993

DONNA D. MARTIN, WIDOWED, AND NOT SINGE REMARRIED
& the Morigagee, The Northers Trust Compeny, an Illinois banking corporation, with its main banking office at 5¢ South La Salle Street, Chkuo Hlinoie 60675
(berein, "Morigagee’’).

WHEREAS, Mortgagor has entered into The Northerm Trust Company Equity Credit Line Agreement (the “Agrecment”) daled MAY 17, 1993
. purruant lo which Mortgagor may from time to time borrow from Morigagee amounts not (o exceed the aggregaie culstanding princips|
$88,000.00 (the ""Maximum Credit Amount”), plus interest thereon, which interent is payatle st the rate and a1 the limes

balance of
% provided for in the Agreer :ni, All smounts borrowed under the Agrecment plus inlerest thereon sre due and payable on MAY 15, 1998
, or such [ater dat. as *ortgagee shall agiee, but in no even! more than 20 years after the date of this Morigage;

NOW, THEREFORE. tosec.re to Morigagee the repayment of the Maximum Credit Amounl, with interest thereon, pursuant to the Agrecment, the payment
of ali sums, with interest thereon, odv.noed in accordance herewith to protecs the security of this Mortgage, and the performance of the covenants snd agreements of

Mortgagor herein contained, Mor gagor does hereby mortgage, grant, warrani, and convey 'o Morigagee the focated in the County of
coo + State of lllinols, which has the street adidress of fOBE ™ ATR OAKS

(herein **Froperty Address'™), legally described as:

QAK PARK, ILLINOIS 69030L

LOT 29 EN E.R. ROWES SUBDIVISION IN THE NORTH EAST QUARTER OF SECTION 6,
TOWNSHLIP 39 NORTH, :ANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (SAID
SUBDIVISION BEING A& SUGDYVISION OF THE EAST 14 ACRES OF THE WEST 28 ACRES OF THE
NORTH 35 ACRES OF ‘THE S0GUGH 85 ACRES OF THE NORTH EAST QUARTER OF AFORESAID
SECTION EXCEPT THE EAST 198 ¢%ET OF THE 80UTH 220 FEET) IN COOK COUNTY, ILLINOLS,

Permanent Index Number 16—06-220-024

TOGETHER with all the improvements pow or hercafter crected (n Ve coperty, and all easements, rights, appurtenances, reats, royaities, mineral, oil and gae
rights and profits, water, water rights, and water stock, and all fixtures now & “Lreafter attached 10 the property covered by this Morigagz; and allof the foregoing,
together with said property (or the leaschold estale if this Morigage is on'a leas—"old) are berein referred 1o as the ‘“Property”.

Morgagor covenants that Mortgagor ia lawfully i of ihe estate hereby conveved and has the right 1o morigage, grani, and convey the Property, and that
Mortgagor will warrani and defend generally the litle to the Property against all Anivna and demands, subject to any morigages, declarstions, cascments, or
restrictions listed in a schedule of exceptions 10 coverage in any title insurance poil~ 7. airing Morigagee's interest in the Property.

COVENANTS. Morigagor coveaants and agrees as follows:

1. Peyment of Principal and Interest. Mortgagor shall promptly pey when
due the principal of and inlerest on the indebtedness incurred pumuant to the
Agreemenl, together with any feces and charges provided in the Agreement.

2. Application of Paymesnts, Unless applicable law provides otherwise, atl
payments reccived by Mortgagee under the Agreement and paragraph 1 hereof
shall be spplicd by Mortgagee first in payment of amounts paysble to Mortga-
gee by Morigagor under this Morigage, then 10 interest, fees, and chirges
payatle pursuant to 1he Agreement, then to Lhe principal amounts outsianding
under the Agreement.

1 Muc? sag o has paid any precomputed finasce charge, upos Mortgagor's
pyment ot t2 catire ouisianding principal balance and lermination of the
Equity Creost Line. inetgagor shal) be entitled 1o a refund of the usearned
povtion of wuch prv paid | inance charge in an amouni not kess than the amouat
that would be calclisted oy the sctusrial method, that Mortgagor
shall not be entitled 10 4r - c3fund of less than $1.00. For the purposes of this
paragraph the term “acium’a) method™ shall mean the method of allocating
paymenis made on a debt b (we a the outstanding baiance of the obligation
and the precompuied finance o« sizr pursuant o which » payment is spplied
firm to the sccroed precompuicd firance charge and any remainder is sob-
wwhbw.ormmwhu‘m 10 the outstanding baleace of the
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of this Morigage o the Agreement conflicts with applicable Laws, auch conflict
shall not affect other provisioss of this Morigage or the Agreement which can
be given ¢ffoct without the conflicting provision, andl ta this cnd the provisions
of this Murigage and he Agrecmicni src decistzd e severable, provided tha
Mortgagee may exercise its lermination oplion provided in parsgraph 12 in the
event of changes in lsw alter the date of This Morigage.

15. Mortgagor's Copy. Mortgagor shafl be furnished 2 vanlarmed copy of
the Agreement and of (his Mortgage &t ibe time of execution or afler recorda-
tion hereal.

16, ‘Transfer of the Property; Assumption. To the entent permitied by
law, if all oc any part of the Property or an interext therein, tncluding withow!
limitation any part of any bencficial intreat in any trust holding fitle to the
Property, s soldor transferred by Mortgagor without Morigagee's priot written
consent, Morigagee may, st Munigagee 'soption, dectare alt the suma secured by
this Mortgage 10 be immediately due and payabic.

17. Revolving Credit Loan,. This Morigage 1s given 1o secure revolving
credit loan unlew and unti) such ivan is converted to an instaliment loan (as
provided in the Agreemenl), andshaltaccure notonly presently existing indeb-
edness under the Agreement but 2k Fture advances, whether such advances
are obligatory or to be made af the oplion of Morigagee, or otherwise, &y are
tade within 20 years from the datc hereof 10 1':¢ same extent asif such future
advances were made on the date of the execitiva of this Morigage, slthough
there may be no advance made at the time ol caecution of this Moxtgage and
altbough there may be no indebiedwes secured here sy 0 ularanding 81 the time
any sdvance s made. The liea of this Morigage shall bx veid sa to all indebted-
nesz pecured hereby, including future advances, from the tire ol i filing for
record in the recorder'vor regiatrat's office of the county in w hich the Property
ia located. ‘The wotal amouni of indebiledness secured heteby miy Ui crease or
decrease from time to time, but the total unpaid principal balance of navbird-
ness secured hereby (including disbursements that Morigagee may make rodeg
this Morigage, the Agrecment, or any other document with respect thereto)at
any one lime outstanding shall not cxceed the Mazimum Credil Amount, plu
interest thereon, and any disbursements made for peymen! of taxcs, special
asscsements, of instirence on the Property and interest o such dishursements
(all such indebledness being hercinafler referred o & the maximom amoun!
secured berebry ). This Monigage shall be vaiid and have priority o the extent of
the maximum emount sccured hereby over all subsequent licas and eacum-
branoes, including statutory fiens, cxospting solcly texes and assemsments levied
on the Property given priority by law.

18. Canncsion W insalie sat.l oan.. Rarwant 1o e Agreomen t Mow-
ndebindines:

W Ao onitiseniing
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Mortgagor'shreach of any covenani or
e frct ing the covenants to pay when
due dny sbine sécured by this Mofigage, or i occumence ol an Fvent of
Defauitunder the Agreemen!, which Events of Delault are incorpoisted herein
by this refercnce aa though sel forth in fuli herein, Mortgagee, at Murigagee's
optiun, may declare all of the sumasecured by this Mortgage (o be immedinicly
due and paysble without further demand, may icrminale the svailutlity of
wans under the Agreement, 2nd may Jorecioee ihia Morigage by judicial pro-
ceeding provided that Morigagee shall nutify Morigagor atleast W daysbefore
invlituling any action leading 10 repossemion o foreclosure (excepl in the case
of Martgagoe's sbandonment of the Property of other eatreme clrcumsiances).
Morigagee shall be entitied to collect in such procecding al) expenses of foreclo-
sure, including, but a0t limited to, remcanble stomeyy’ fees, and cosls of
documenlary evidence, absiracts, and title reporte

All remedles provided in this Morigage are distinct and cumulative to any
other right or remedy under this Morigage, the Agreement, or alforded bry bow
of equity, and may be excreised concurrently, independenily, or succemsively.

20, Assignment of Rents; Appointment of Receiver; Mortgagee in
Possession, As additionat security hereunder, Mortgagor hiereby amigm (0
Morigagee the rents of the Property, provided that Mortgagor shall, prior 1o
scceleration under paragraph 19 hereof or abandonmen of the Property, have
the right to collect and retain such rents a they become due and payable.

Upon acceleration under paragraph 19 bereof or abandonment of the
Property, and st any time priof lo judicial sale, Mortgagee, in person, by agent,
or by judicially appcinted receiver, sthall be entitled to enter upon, Lake pomes-
sion of and manage the Property and o colfect the rents of the Property
including thosc past due, All rents collected by Morigagec or the receiver shall
be applied first 30 payment of the costs of management of the Property and
collcction of renty including, but not limited o receiver's foes, premtiuma on
receiver's honds, and reascnable atiorneyy’ feew, and then (o the sums secured
by this Mortgage. Mortgagee and the receiver ehall be lisble 10 account oaly for
those rents actually received.

21. Release. Upoo payment in full of all amounts secured by this Morigage
and termination of the Agreement, Morigagee shall release 1his Mortgage
without charge o Mortgagor. Morigagee shall pay all costa of recordation of the
wlease, if any.

27 Walver of Homestead. To the cxien! permitied by law, Morigagoc
herct; re'eases and waives all rights under and by virtue of ihe bomesiead
exemption avi of llincs.

DONNA D, MA\TIN

e —

, 5 Notary Public ia nad for seid coanty ssd state, do bereby certify

A/MQQ_ ‘ f%‘- Or‘u/mn of

appeared before e this doy in person, and

7

Givea undet my hand and official seal, this day

signed and delivered the said instrusmat m

her froc sad volutary act, for the mes aad

o

My copmission expires LQ{!Q?

Maif To: The Northern Trusi Company
Atn: ___DBARBARA L. KRAUSS E-=4A

50 South LaSalle Street

Chicago,
Ilinok 60673
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ment, and other charges, finea, and impoxitions sttributable o the Property
that may alain » priority over this Mortgage, leaschold pryments of ground
renty, if any, and all paymests due under any morigage disclosed bry the title
insurance policy insuring Morigagee's ioterest in the Property (the “Fint
Mortgage”), if any. Upon Mortgagee's request, Morigagor shall prompily
furnish to Mortgagee receipts evidencing psyments of amounts due under this
parsgraph. Mortgagor shall promptly discharge any lien that has priosity over
this Mortgage, except the lien of the First Mortgage; provided, that Mortgagor
thall not be required to discharge agy such lien so Joag as Mortgagor shall agree
in writing 10 the payment of the obligation secured by such lien in a manner
scceplable 10 Morigagee, or shall in good faitk contest such lien by, or defend
enforcement of such lica in, legal proceedings that operste to prevent the
enforoement of the lien or forfeiture of the Property or any part thereo!.

4. Hazard Insurence. Mortgagor shall keep the improve ments now exist.
ing or hereafier erecied on the Property insured against loas by fire, hazards
included within the term “exiended coverage”, and such other hazards as
Mortgagee may require and in such amounts and for such periods s Morigagee
may require; provided, that ;forigagee shall pot require that the amount of
such coverage excend that anan'at of coverage required to pay the total amount
secured by this Mortgage, tesips prior liens and co-insuranoe into acoount.

The insurance carrier providip;, (b insurance shall be choscn by Mortga-
goc and approved by Mortgagee (wiwi< anproval shall not be unreasomably
withheld). All premiums on insurance polis s shall be paid in a timely manner.
All insurance policies and renewals thereof sbull be in form acceptabie to
Morigagee and shall include » standard mortgar 2 Ciause in favor of and in form
acceptable 10 Morigagee. Montgagor shall prompily ;umish to Morigagee att
renewal notices and all receipts for paid premiums. [ 7 -2t of koas, Mortga-
gorshatl give promps notice 1o the insurance carrier and M{ortpgos. Morigagee
mey make proof of loss if not made promptly by Morigagcr.

Urless Mortgages and Morigagor otherwise agree in writing /ipsurance
proceeds shall be applied 30 resioration or repair of the Property dar.anid,
provided such resioration or repair i economically feasible and the seciy ol
this Morigage is nol thereby impaired. 1f such restoration or repair b not
economically feasible or if the security of this Mortgage would be impaired, th
insurance proceeds shall be applied to the sums secured by this Mortgage, with
the exces, if any, paid to Mortgagor. I the Property is abandoricd by Mortgs-
gor or if Mortgagor {ails to respond to Morigagee within 30 days from the date
notice is mailed by Mortgagee t0 Mortgagor, that the insurance carrier offers to
sertle & claim for insurance benefits Mortgagee is authorized te collect and
apply Lhe insurance proceeds at Mortgagee's option either 10 resioration or
repair of the Property or to the sums secured by this Mortgage.

Unlews Morigagee and Morigagor otherwise agree in writing, any such
application of proceeds to principal shall not exiend of postpone the due date of
the peyments due under the Agreement of change the amount of such pay-
menty. [{under paragraph 19 bereod, she Property is soquired by Morigagee, all
right, title, and inierest of Mortgagor ia and 10 any insrance policiesand in and
10 the proceeds thereof resulting from damage 10 the Property prior 1o the nale
of scquisition shall pass 0 Mortgages 1o the extent of the sumn secured by this
Moartgage inunediately prior to such mie or acquisition.

5. Preservation and Maintenance of Preperty; Leaseholds; Condo-
miniums; Plasned Unit Developments. Moctgagor shall keep the Prop-
ety in good repair and shall 0ot commit waste or permil impairment or
deserioration of the Property and shall comply with the provisions of any lease if
this Mortgage is oo a lesschold. If this Mostgage is 0o » 1oil in 8 condominium
or & planned unit developmeni. Morigagor shall perform all of Mortgagor's
obligatioss under the declantion or covenants creating or governing the coo-
dominium or plansed vnit development, the bylaws and regulations of the
condomininm ot plasned vail development, and comstituent documents. If a
coadominium or pleaned unit developesen! rider is eaecuted by Morigagor and
recorded togeiber with this Morigage, the covenants and agreements of such
rider shall be incorporated into and shall amend and spplemest the covenants
and agreements of this Mortgage a if the rider were o part bereof.

6. Pretection of Mortgagee's Security. If Mortgagor fails 10 perform
the covenanh and agreements contained in this Mortgage, or if vy action or
proceeding i commenced that materially affects Mortgagee's interest in the
Property,including, but not limited lo, any proceeding by or on bebatf of a prior
mortgagee, eminent domaia, insolvency, code enforcement, of NTangement
or proceedings involving a bankrupt or decedent, Mortgagee, at Mortgagee's
option, upon potice to Mortgagor, tuky make such appearances, disburse sch
sums and take such action as i necemsary lo protect Morigagee's interest,

entry upon the Property 1o make repain

Any amounts disbursed by Mortgagee pursuant to this paragraph 6, with
interest thermon, shall become additional indebtedness of Mnrtgagor secured
by this Mortgage. Unless Morigagor and Morigagee agree o other ierms of
paymenl, such amounts shall be pryable upon Mortgagee's demand and shall
bear inierest from the date of disbursement at the rete payable from time 10
time on outatanding principal under the Agreemen!. Nothing conlained in this
paragraph 6 shall require Morigagee 1o incur any expense or 1ake any aclion
bereundet.

7. Inspection. Morigagee may mske or cause 1o be made reasonable enthies
upon and inspections of the Property, provided that Moitgagee shall give
Morigagor notice prior 1o amy such inspection specitying reasonable cause
therefor reiaied fo Mortgagee's interest in the Property.

8. Condemnation. The procseds of any sward or cirim for damages, direct
of corsequential, in connection with any condemna tion or other taking of the
Property, or part thervol, of for conveyanee in liew of condemnation, are
herebry assigned and shall be paid 1o Mortgagee. In the event of a tolad taking of
the Property, the proceeds shalt be applied to the sums secured by this Hort -
gage, with Lhe excens. if xnry, paid 1o Morigagor. [n the event of partis! ta¥ ing of
the Property, that fraction of the proceeds of 1he award with a oumeralo: equal
10 the 1o1al of Loans and other xmounts secured immediate ly before the Laking,
and a denominator equal (o the value of the Property immediately be fore the
laking, shall be applied 1o the sums secured by this Morigage, and 'he excess
paid to Mortgagor.

1 the Property s abandoned by Mortgagor, or if, afler notice b y Mortgagee
1o Mortgagor that ihe condemnor has offered to make an award os seitle 8 claim
for damages, Mortgagor fails 10 1e3poind 10 Morigagee within "0 days after (he
date such notice i mailed, Mortgagee 1 suthonted 1o ollect and upply the
proceeds, al Mortgagee's option, cither to restoralion or repair of the property
or 1o the wuns secured by this Mortgage.

Unless Mortgagee and Mortgagor otherwise agres in wnling, any such
application of proceeds to principal shall not extend or postpone the due date of
the amount due under the Agreement or change the amount of such pryments.

9., Mortgagor Not Released, No cxiension of the 1ime for payment or
wrdification of any othet term of the Agreement or this Mortgage granted by
Musigrgoe 10 any succemor in interest of the Morigagor shall opensic 1o
release, ‘0 72y manner, Lhe liability of the onginal Morigagor and Mortgagor's
succemol: ir inserest. Morigagee shall not be required 10 commence proceed-
ings against such »-ommor of refuse 1o exiend time for payment or otherwise
modify by reaxo of a7y demand made by tbe original Morigagor and
Morigagor's mocesso’ s = interest.

10. Forebearance by M. ilpugee Not a Waiver, Aoy forebearance by
Mortgagec in exerciming amy 7. Lt o7 remedy under the Agreemest, hereunder,
of otherwise xfforded bry applicable iow, shail nof be a waiver of or prectude the
exereive of any such night of rewcely. The procurement of insurance of the
prymeat of tazes or other licns or charg A by . forigagee shall not be a waiver of
Morigagee's right 10 aceeleraie the mansin of ‘oe indebtednes secured by this
Morigage.

11, Soccessors and Assigns Bound; Jotr¢ aad Several Liability;
Captions. The coveaants and agreemetts herein (un ained shall bind, and
the rights bereunder shall ipure 10, the respective seocemors and assigns of
Mortgagee and Martgsgor, subject 1o the provisions of paragraph 16 hereol.
All covenatts and agreements of Mortgagor shall be joint and several, The cap-
tions and headings of the parsgraphs of this Mortgage are for comvenienoe only
and are pot 10 bt wed 10 inwerpret or define the provisions hereof.

12 Legislatios Alfecting Martgagee's Rights. 1f cnactment or expiration
of applicable trwy hus the efiact of rendering any provisios of the Agreemest or
this Mortgage unepforceable according 10 ity lerms, Morigages, »1 ip oplion,
may require immediate payment in full of all sume secured by this Mortgage asd
may izvoke any remedies permitiod by paragraph 19.

13. Netice. Eaoept fr axy notice requiced onder applicabie law 10 be given in
apother manner, (») sy potice lo Mortgagoe provided for in this Mortgage shall
be given by mailing ¥ach ootice by certified mail addressed 10 Martgagor at the
Property Address c« a1 such other addrem s Mortgagor may demgnate by
notice ko Mortgag:.c a8 provided herein, and (b) asly notice 10 Morigagee shall
be given by certilied mail, return receipt requesied, 10 Mortgagee's addres
Haked berein or 10 sech other addrem s Morigagoe mey desgaate by potice 1o
Mortgagor as provided bereis. Amy notice provided for in this Mortgage shall
be deemed 10 ave beea given 10 Mortgagor or Mocigagee when given in the
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