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MORTGAGE

4043402

THIS MORTGAGE (“Security Instrument*) is givenon  APRIL 27, 19593 . The mortgagor is
CHARLES WA17E, JR., MARRIED TO
DENISE WAIT.L **

{(*Borrower”), This Sceuarity fusimment 1s given to

TRANS NATIONAL MCRUGAGE CORP. REPT-D31 REC!)RUIHG $31.50

: r'.ux_: TRAM 931t Ll‘v 1595 49317200
- 21i%3 ¢ ¥ wF AP TR2T
. CUUK COBMIY RiT \URDER

which ix organized and existing under thedaes of THE STATE OF ILLINOIS . #ndd whose
address is 1500 WEST SHURE DRIVE-SUITE 200

BARLINGTON HEIGHTS, ILLINOIS 60004 ("Lender). Borrower owes Lender the principst sum of
SIXTY FIVE THOUSAND

AND 00/100 ‘ Dollars (11.5. § 65,000.00
This debt is evidenced by Borrower’s note datec. e same date as this Security Instrument (*Note™), which provides for
monthiy payments, with the full debt, if not paid earlier, fuc und payable on  MAY 1, 2023

This Security Instrument secures to Lender: (1) the repaymens of the debt evidenced by the Note, with interest, and all rcncw‘dl-
extensions and maodifications of the Note; (b) the paymeni of all other stins, with interest, advanced under parugraph 7 to
profect the security of this Security Instrument: und (¢) the pyrio mance of Borrower’s covenanls und wgreements under this
Security Instrument and the Note, For this purpose, Borrower does/nereby morigage, grant and convey to Lendor the following

described propenty located in COOK County. Hlincis:
LOT 4 IN BLOCK 36 IN HOFFMAN ESTATES IT, 47ING A SUBDIVISITON OF THAT

PART LYING SOUTH OF HIGGINS ROAD (AS THAT(FOAD EXISTED AUDGUST 130, 1926}
OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4.CF SECTION 14 AND OF THE
NORTHEAST 1/4 OF SECTION 15 AND THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 15, ALL IN TOWNSHIP 41 NORTH, RANGE 10, /8AST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERECS RECORDED MARCH 8,
1956 AS DOCUMENT 16515708, IN COOK COUNTY, ILLINOYS

+*DENISE WAITE IS EXECUTING THTS MORTGAGE SOLELY FOR'VHE NI 77270
PURPOSE OF WAIVING ANY AND ALL MARITAL, AND HOMESTEAD RIGHTS

07-15-405-006

which has the address of 75 CARTHAGE, HOFFMAN ESTATES Btraet, City

" 60194 v oy
Hnois 2Zip Code (*Property Address®);

OPs 1089
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S, Murard wr I'rnm-uN:IFcF-r tl@ju%npgﬁvng or herentter srecied on e
Property msurcd apainst loseGdy B b indinde wing Mie 3 virige” land why othes hazards, smchidiy
floads or Hoodig, tor which Lender requines msuirance, This insurance shall be maontaned m the smounts and tor the periods
thut Lender requines. The msurance carner providing the insuranee shall be chasen by Borrower suliject to Lender's approval
whivh shisl) not be unreasanably withheld. 1t Borrower {fuls o maintain toverage described above, Lender may, wt Lender's
option, oblain coverage o protect Lerder’s rights i the Property in accordance with puragraph 7.

AN apsurance palicres and reaewals shall bo seceptublo o Lender and sha)l include o standard mortpage clause, Lender
shall have the night to hold the policies amd renewals. It Leader requires, Borrower shull promptly give to Lender alf receipts of
paid promivms and renewsl nodices. In the event of loss, Borrower shall give prompt natice 6 the insuriance carner and |ender.
Lender may make proot of loss if not made pramnptly by Burrower,

Unless Lender and Horrower otherwisa sgree in writing, imsurance proceeds shull be applied to restoration ov repuir of the
Property damaged, it the restoration o repair is economically feasible and Lender’s security is not lessened. 11 the restoration or
repair 18 not economcalfy foasiblo or Lender’s security would be lessoped, the msurance proceeds shall be applied e the sums
seeured by this Security instrument, whether or not then dues, with any excess paid to Borrower. W Borrower shandons the
Property, or does not answer within 30 days & notice (rom Lender that the instrance carrier has otfered 1o settls a claim, then
Lender muy collect the tosupnee proceeds. Lender miy use the procesds to repair or resture the Property or to piy ks
secured by this Securnity Instrament, whether or not then due. The 30-duy period wifl begin when thy notice is given.

Hinless Lender and Borrower otherwise agres in writing, any spplication of proceeds to priacips! shall not extend or
postpone the due date of the monthly payients referred 1o in paragrapbs 1 and 2 or change the mmount of the payments,
under paragraph 23 the Propunty o8 acginred by Lendor, Borcower's right to any insurance policies and proceeds resulting trom
danuige to the Propes?y prse to the acquisition shall pass to Lender to the extent of the sums secured by thiv Secunty Instrument
imnediately prior to the aansiton.

6. Occupancy, Preseivation, Maintennce and Protection of the Property; Borrower’s Loun Application; Lenseholds,
Borrower shall occupy, estabiist, and use the Praparty as Borrower's principal rasidence within sixty days after the exceention of
this Security Instrument and shel continue to occupy the Property as Borrower’s principul residence tor at least one your attes
tho dule of occupancy, untess Legder otherwise agrees in writing, which consent shull not be unreasonubly withheld, vr unless
extenuating circumstinees exist “¥iich sre beyond Horrower's ¢ontrol, Borrower shall not destroy, damnige or anpair the
Praperty, ullow the Proporty 1o deteriGrits, or commit waste on the Property. Borrower shall be in detualt i any fortettore
aclion or proceeding, whether civil or criunal, is bepun that in Lendur's good faith judgment could result i torleiture of the
Propertly or otherwise materislly impar the [i'n crzated by this Secunty Instrument or Lender’s security intesest. Barrower iy
ctre such & defuult and reinstate, as provided nepzaavraph 18, by cuusing the action or proceeding to be dismissed with & ruling
that, in Lender's pood faith detertminution, preciodesforfeiture of the Borrower's intorest in the Property ar other material
impairment of thy len created by this Securidy Insiavsdnt or Lender's security interest. Horrower shall also be in detisult 1
Borrower, duning the loan application progess, gave matcnally false or inaccurate information or statements to Lender {or fuled
to provide Lender with any muterial information) in connecton with the loan svidenced by the Note, including, but not {imrted
to, representations conceming Bosrower's oceupancy of the feop2aty as a principal residence, IF this Secunty Instrument is on a
leaschold, Borrower shaji comply swith all the provisiony of thy dease, )f Borrower acquires fee title to the Property, the
leaschold und the tec title shall not merge unless Lender agrees to the nnrger ia writing.

7. Protection of Lender™ Rights in the Property. [t Buorrower (ail. *o perform the covenants and sgreemenls contained in
thix Security Instrument, or theto is a leged proceeding thut may signitican’ly atfect Lender's rights in the Properly (such as s
proceeding in bankruptcy, probaste, for condemnation or forfeiturs or towegorce laws or regulations), then Leader may do and
pay for whatever is necessary to profect the value of the Property and Lende"s nights in the Property. Lenduer's actions may
include paying any sums secured by u lien which hus priority over this Securily [nstrument, uppesring in court, puying
reasonably attorneys® fees and entering on the Property to make repairs. Although [eader may take action umler this paragraph
7. Lender does not Bave to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional dehy of Borrower secured by this
Security Instrument, Unless Borrower snd Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with intersst, upon netice from Liaoer to Borrower requesting
pavment,

8. Mortpage insurance, If Lender required mortguge insurance as a condition of making the loin secured by this Security
Instnineat, Borrower shall piay the premiums required to maintain the mortgage insurunce i eftoct. 4tfor any reason, the
mortgage instrance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the preiniums required to
obtun coveraye substuntially equivadent to the mortgage insurance previously in effect, at u cost substantially cquivalent to the
cost tv Borrower of the mortpage insurance previously in etffect, from an alternate mortgage insurer approved by Lender. 1t
substantially equivalent mortgage insurance coverage is not aveileble, Borrowee shall puy to Lender each month a sum equal to
one-twetith of the yearly mortgage insurance premium being poid by Borrower when the insursnce coverage lapsed ar ceised o

be in eftoct. Lenrder will accepl, use and retain these payments as a loss reserve in bied of wmortgage insurance. Loss reserve
OPS 1091
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17, Trunster of the uN@FFj 1“5 iAxtw <t' u!lPl the Properly or any interest ol
s sold or translerred (or ehictal iertst 0 Borto ol nsterfed S Burrdwlr is not a pitueal persony withoul

Lender's priov written consent, Leader may, ab its optior, require immediste payment i full of sl sums secured byt
Sceunity Instruniznt. However, this option shull not be exercised by Lender it exercise is prohibited by ledeal luw s of the dute
of this S<burity Instruniont.

It Lender exercises this option, Lender shull give Borrower notice of acceleration. The notice shall provide a period ol not
less thun 30 days from the duto the notico 13 deliverad or mailed within which Barcower must pay all sums secured by ths
Secunty Instrument, 1 Boreower finls to pay these sums prior to the expiration of this period, l.;mlrr may invoke any remedies
permitted by this Secunty Instrament without turther notice or demand on Borrower,

18. Barrower's Right to Reinstute. [f Borrower meets certain conditions, Borrower shall have the right 1o have
entorcement of this Security [nstrument discontinued at any time prior to the carlier of: () 5 days (or soch other peniod as
apphcable liw may specify for reinstatement) before sale of the Properly pursuant to any power of sale contuined i this
Securily Instrument, or {b) entry of a judgment enforcing this Security Insteument. Those conditions are that Borrawer: (n) pays
Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration hud occurred: {b)
cures any default of any other covenunts or agreements; {c) pays all expenses incurred in enforcing this Securily Instriment,
including, but not Hmited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to ssstre
that the lien of s Sscurity Instrument, Lender's rights in the Property and Borrower’s ohligation to pay the sums secured by
this Security nstreanent shall continue unchunged. Upon reinstatement by Borrower, this Security Instrument and  the
obligations secured herebveshali remuin fully effective as if no acceleration had ovcurred. However, this right (o reinstate shall
not apply in the case ot aceriseation under pasagraph 17.

19, Sale of Note; Chonpgz.of Loan Servicer. The Note or a partial interest in the Nole (together with this Secunty
Itstrument) mity be sold one or zor: times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that callesis monthly puymenis due under the Note and this Secority Instrument, These also may be one
o more chunges of the Eoan Servicer tnplated oo sals of the Note, [F there is a change of the Loan Servicer, Honower wall e
given written notice of the change i secsidancewith parsgraph 14 above and applicable lnw. The notice will sate the: name and
address of the new Loun Servicer and the acdresa to wineh payments should be made, The notice will also contam any other
information required hy asplicable liw,

20, Hazardous Substunces, Borrower shall Got'cuase or permit the presence, use, disposal, storage, or relense of any
Huzardous Substances on or in the Property. Rorrowcr shall not da, nor allow wnyore «lse to do, mnything affecting the
Peoperty that 15 in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, sse, or
storage on the Property of small quantities of Huzardous Substanves that are generally recognized to be approprinte 16 nenmal
residential uses and to mantenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, lawsuil or other action by any
povernmental or regulatory agency or private party involving the Property ind any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [F Borrower leamns, or is nokified by any governmental or regulatory auihority, that
any remavat or other semedintion of any Huzardous Substunce sftecling the Property.is necessary, Borrower shafl prompily tuke
all necessary remedial actions in accordunce with Environmentul Law.

As used tn this paragruph 20, "Huzardous Substances® are those substances debacd as toxic or hazardous substances by
Environmental Law and the following substances:  gasoline, kerosene, other Mlunman’e or toxic petroleum products, toxic

pesticides and herbicides, volatile solvents, materials containing ushestos or formaldehyde, and radiosctive materials. As used in )

this paragraph 20, "Environmental Law" means fodoral laws and lows of the jurisdiction whele the Property is located that U

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bosrower and Lender further covenant und igree as follows:

21, Accelerntion; Remedies. Limder shall give notice to Borrower prior to acceleration follow’ng Borrower’s hreach
of any covenant or agreement in this Security Instrument (but not prior to aceelerwtion under paregriph 17 unless
applicable law provides otherwise). The notice shatl specify; () the default; (b} the action required to cure the default;
{c) u date, not less than 38 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that Tuilure to cure the default on or hefore the dute specified in the nofice may result in accelerntion of the sums
secured by this Security tostrument, foreclosure by judicial proceeding und sale of the Property. The notice shall further
inform Horrower of the right o reinstute after accelerntion and the right to assert in the foreclosure proceeding the
non-existence of u defuult or uny other defense of Borrower to acceletation and foreclosure, I the default is not cured o
or hefore the dute specified in the notice, Lender, ul its option, may require immedinte puyment in full of all sums
secured by this Security Instrument without further demund und may foreclose this Security Instrument by judiciul
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parugraph
21, including, but not limited to, reasonable nttorneys’ fees und costs of title evidence,

22, Refease. Upon payment of all sums secured by this Security Instrument, Lender shall releuse this Security tastrument

wilhout charge o Borrower.  Borrower shall puy any recerdation costs.
DPS 1083

3. Wai tead. aives all i 3 emption i : .
. Waiver of Homestead, Borrower waives all right of homestead exemption in t‘hc Pn\penyl Form 3014 930
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