UNOFFICIAL COPY,

3 .
‘{7 WESAV MORTGAGE (ORPORATION
= DOCUMENT OONTROL, PO 80X 60610 loan #: 6535233
p PHOENIX, RAZ 85082-0610 TS : Process #:

M‘ '\:‘_:,{1, -_,'7_,._;‘_“_\_,’;‘-1

935 :
1Space Above This Line For econding Data] 3‘} 17:."“'11_ |
MORTGAGE

THIS MORTGAGE  {"Sccurity Instrument™) s given on April 27 .19 93

The mongagor is MICHAEL C. LAURIA, AN UNMARRIED MAN

(“Borrower™).
‘This Sccurity Instrument” i given o DIAMOND FINANCIAL CORPORATICN
whose address is
1068 SOUTH ROSELLE! FOAD, SCHAIMBURG, IL 60193
("Lender”),

Barrower owes Lender the principal sz of Fifty Nine Thousand and No/100

Dollars (U.S. § 5%,000.00 3. This debt iy evidenced by Borrower's note dated the same dare as
this Security [nstrument (*Note"), which provides-for monthly payments, with the full debt, if not paid carlicr. due and payable on

June 1, 1998 . This Sccurity Instrument sccures to Lender: () the repayment of the debt evidenc Y
the Note, with interest, and all renewals, extensiors and modifications of the Note; (b) the payment of all other sums, h
interest, advanced vnder paragraph 7 to protect the cururity of this Security Instrument; and (¢) the performance of Bormwgﬁs

covepunts and agreements under this Security instruinerc and the Nete.  For this purpose, Borrower does hereby mortg%‘e.

grant and convey to Lender the Tollowing described [aoperty located in CQOCK Couley,
Minois: cr
e
SEE EXHIBIT "A" ATTA(HED HERETO AND MADE A PART HERAOF.
~  ZEPT-D1 RECORBING $33.50
- TZiila TRAM 9831 05/19/93 09:19:00
. w17 F -V E--3JT7TT284
. {80k COURTY RECORDER

| 93377284

which has the address of 504 DEL LACO DRIVE SCHALMBURG
[Streei| 1Car]
INinois 6G173 ("Property Address™);

1£% Coe)

TOGETHER WITH all the improvements now ar hercafier erected on the property, and afl easements, appurtenances, and
fixtures now or hiercafter a part of the property. Alfl replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred o ip this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has the right to grant and
canvey the Property and that the Property is unencumbered, cxcept for encumbrances of record. Borrower warrants and will
defend generally the title 1o the Property against all claims and demands, subject to any encumbranccs of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenamts with liraited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. )
1. Payment of Principa § ¢
of and interest on the debt evidenced by thic

TS wehiie fad fugree fus T B AV, S
paynenyuigd J gt en. \Be all pyomptly &ay when due the principai
e LNy 3 ole.

¢ and any prepayment and ) harges due wiider the
Funds for Tuxes and Insurance.  Subject to applicable Jaw or 1o 8 written waiver by Lender, Borrower shalt pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) tor: (}:\) yearly taxes
and assessments which may attain prinrn(v over this Sceurity Instrument as a lien on the Property; (b) yearly teasehold payments
or ground reats on the Property, if any: () yearty hazard or property insurance premiums; & yearly ﬁoud insurance premiums,
if any; (¢) yearly mongage insurance premiums, if any; and (1) any sums payable by Borrower 1o Lender, in accordance with the
ﬂuwsimm of paragraph 8, 1 Liew of the payment ol morngage insurance premiums.  These items arc called "Escrow lems.”
ender may, at any time, codlect and hold Funds in an amount not to exceed the maximum amount a lender for a federaliy
related mortgage loan may require for Borrower's escrow acceunt under the federal Real Esiate Settlement Procedures Act of
1974 as amended from time to lime, 12 U.S.C. §2601 ot seq.  {"RESPA"), unless another law that applies to the Funds seis a
lesser amount. Ef so, Lender may, al any time, collect and hold Funds in an amount not to cxceed the lesser amount. Lender
may estimate the amount of Funds due on the basis of current data and reasonable cstimates of expenditures of future Escrow
ftems or otherwise in aceordance with applicable law.

The Funds shall be held in an institution whose depnsits are insured by a federal agency, instrumentality, or centity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
hems. Lender mpzy not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ftems, unless Lender pays Borrower interest on the Funds and applicable law permiits Lendec to make such a charge.
However, Lender may require Borrower 1o pay a one-time charge for an independent real estate lax reparting service used by
Lender in connection with this loan, unless ngplicahlc law provides otherwise. Unless an agreemen is made or applicable law
repuires interest to be paid, Lender shall not be required 1o pay Borrower any interest or camings on the Funds. rrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge,
an apnual accounting of the Funds showiag credits ad debits to the Funds and the purpose for which each debit 10 the Funds
was made. The Funds are pledged as additional secueity for the sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permided o be held by ?p licable law, Lender shall account w Borrower
for the excess Funds v accordance with the requirements of aoplicable law. | :gc amount of the Funds held by Eender w any
time is not sufliciers o pay the Escrow ftems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary (o make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly paymeras. et Lender's sole discretion.,

Upon payment in fufl ¢f all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any Funds
held by Lender.  If under ‘):uz-,",raa,)h 21, Lender “shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Zupas.held by Lender a the time of acquisition or sale as a credit againsi the sums secured by this

Security Instrument. . . )

3 A? ication of Paymeniz, Wnless applicable law provides otherwise, all paymemts received by Lender under paragraphs |
and 2 sha {bc applicd; first, to anv prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; Tourth, to prificival. due; and last, to any kate charges due under the Note,

4. Charges; Liens. Borrower.zaall pay all taxes, assessiments, charges, fines und impositions atributable to e Property
which may attain priority over this Security instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
vbligations in the manner provided in paasziajin 2, or if not paid in that manner, Borrower shall pay them on time directly to the

srson owed payment. Borrower shall prozaptly furnish to Lender alf notices of amoumis to be paid under this paragraph. I
orrower makes these payments directly, Borrorver shall promptly furnish to Lender receipis evidencing the payments.

Borrower shall promptly discharge any lich which has priority over this Sccurity Insirument untess Borrower: (a) agrees in
writing to the payment of the obligation secured Syive lien in i manmer acceptable to Lender; (b) contesis in good Lnh e lien
by, or defends against enforcement of the lien in, ieeal proceedings which in the Leader's opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory o Lender subordinating the lien to
this Security fnstrumient. It Lender determines that any jsart of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a ronce identifying the lien. Borrower shall satisfy the lien or take one ot
more of the actions set forth above within 10 days of the givingof notice.

S, Hayurd or Property Insurance. Borrower shall keep (ne improvemenls now existing or hereafier erected on the Propenty
insured against toss by tire, hazards included within the teria "extended coverage” and any other hazards, inciuding floods or
ﬂoodmg.gfnr which Lender requires insurance.  This insurance” shall be maintained in the amounts and for the periods thal
Lender requires, The insurance carrier providing the insurance skal? be chosen by Borrower subject to Lender's approval which
shall not be unreasonably withheld.  1f Borrower fails to maintain (coverage described above, Lender may, at Lender’s option,
obtain coverage 1o prolect Lender’s rights in the Property in sccordance” with puragraph 7.

All insurance policies and renewals shall be acceplable to Lender ansl shall include a standard maorigage clause. Lender shal)
have the right 1o hold the polic-es and renewals. If Lender requires, Boriower shall promptly give ta Lender all receipts of paid
E':emiums and renewal notices.  In the event of loss, Borrower shall give/Zrompt notice to the insurance carrier and Lender.

nder may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwsse agree tn writing, insurance proceecs shall be applied to restoration or repatr of the
Property damaged, if the restoration or repair is cconomically feasible and Lendes's cecurity is not lessened. If the restoralion or
repair is not econoniicaltly feasible or Lender’s security would be lessened, the insarenvce proceeds shall be applied to the sums
secured by this Security Instrument, whether or noc then due, with any excess paill. o/ Berrower. I Borrower abandons the
Property. or does not answer within 30 days a notice from Lender that the insurance <arrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the d)rocceds_ 1o repair or resore the Property or to pay sums
securcd by this Security Instrument, whether or aot then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend o[r[

postpone the due date of the monthly payments referred 1o in pzxragra?1 s land 2 or changcl'thf :..'n‘cl)unl of !ihe pnylmcmsr.
t to any insurance polic/es and proceeds resulting from

under paragraph 21 the Propenty is acquired by Lender, Borrower's righ
damage to the Praperty prior to'the acquisilion shall pass to Lender to the cxieml of the sums sconred 6 this Security {nstrument
immediately prior to the acquisition.

6. Octupancy, Preservation, Maintenance and Protection of Property; Borrower's Loan Applicat’or, Leaseholds, Borrower
shall oeccupy, establish, and use the Property as Borrower’s principal residence within sixty days after” the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at \cas'-ane year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcnsonabif' v thheld, or unless
extenuanng circumstances exist which are beyond Borrower’s control.  Borrower shail not destroy, damage or impair the
Property, allow the Property to deteriorate, orf commit waste on the Property.  Borrower shall be in default if any forfeiture
action or procceding, whether civilor criminal, is begun that in Lender's good faith judgment could resull in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate as provided in paragraph 1B, by causing the action or proceeding to be dismissed with a mlinF
that, in Lender’s good faith determination, precludes lorfeiture of the Borrower's interest_in the Property or other maleria
impairment of the lien created by this Sccurity Instrument or Lender’s security interest.  Borrower shall also be in defaul if
Borrower, during the loan application process, gave materially false or inaccurate information or statements (o Lender (or failed
to provide Lender with any maerial information) in connection with the loan evidenced by the Note, including, but nol limited
10, representations  concerning Borrower's oceupancy of the Property as a principal residence. If this Security Instrument ison a
leasehold, Borrower shall comply with all the pravisions of the lease. If Borrower acquires fee title 1o the Property, the leaschold
and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Sccurity Insttument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfenure or to enforce laws or rc%ulauons), then Lender may do and

ay for whaiever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over ithis Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender

does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secorily
instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the dale of
disbursement at the Note rate and shall be payable, with interest, ypon notice from Lender to Borrower requesting payment.

8. Murtﬁage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums rctluir to maintain the mongage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the mortgage insurance previously in effect, al a cost substantially equivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an allemate morigage insurer approved by Lender.
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If substantially cquivalent moftga g \n l :feovdragefif not i bik, Borfowey I 0 endgr each month a sum equal o
one-twel i of the yearly maorfgage | ingh g prengium Ny T QrroWer i€ Insilrance covernge lapsed or ceased 1o
S as eon New of mortgane insurance.  Loss reserve

be m elfect.  Lender will aceept, use i retain these "pay a 108s 1e¥¢
payments may no longer be required, al the option of Leader, i mortgage insurance coverage (in the amount and for the period
that Lender fequires) provided by an insurer approved by Lender again becomes available and is obtained.  Borrower shall pay
the premiums required o maintain mortgage insurance in effect, or to provide a loss rescrve, until the requirement for mortgage
insurance emds in accordance with any written agreement between Borrower and Lender or applicable 1aw.

9, Inspection. Lender or its agent may take reasonable entries upen and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspeciion.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with an
condemnation or other taking of any part of the Property, or for conveyvance n licu of condemnaltion, arc hercby assigned an

shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower.  In the event of a partial taking of the Property in which the fair
market value of the Property immcediately before the taking is equal 1o or greater than the amount of the sums sccured by this

Security Instrument immcdialcl‘f before (aking, unless Borrower and Lender olherwise agree in writing, the sunis secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the foﬁowing fraction: (a) the total amoumt of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall hclpaid to Borrower. In the ¢vent of a partial taking of the Property in which the fair market valuc of
the Property immcdi:ucli.' before the taking is less than the zmount of the sums sccured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the procceds shall be appiied 1o the
sums secured by this Sccurity Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condenmnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender
is authorized to collect and apply the proceeds, it its uption, cither to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender zod Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due diie of the monthly payments referred o in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Peleased; Forbenrance by Lender Not a Walver.  Exiension of the time for payment or madification of
amortization of the svivs secured hiy this Security Instrument granted by Lemder to any successor in interest of Borrower shall
not operate 1o release the Lability of the original Borrower or Borrower’s successors in inferest.  Lercler shall not be required 1o
commence proceedings agnins! ahy successor in interest or refuse to extend time for payment or otherwise modily amortization
of the sums secured hy rhis/Security Instrument by reason of any demand made by the original Borrower or Borrower's
SUCCESSOrs in interest.  Any tovhearance by Lender in exercising any right or remedy shall not a waiver of or preclude the
excrcise ol any right or remedy.

. Successors and Assigns‘8eand; Joint and Several Liability; Co-signers. The covenanis and agreements of this Securit
Iestrument shall bind and benefit tae/successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Berrower's covenants and agreemenr: shall be joint and several. Any Borrower who co-signs this Sccurit% Instrument but does
not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that Borrower’s interest in
the Property under the terms of this Secarizy Justrument; (b) is not personally obligated 1o pay the sums sccured by this Security
fnstrument;” and (¢} agrees that Lender “and any other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of thiZ security Instrument or the Note without that Borrower's consent.

£3. Loan Charges. If the loan secured by(this Security Instrument is subject to a law which sels maximum loan charges, and
that law is finally interpreted so that the imeresi-orother loan charges collected or to be collected in connection with the loan
exceed the permilted himits, then: (a) any such loah charge shall be reduced bi the amount necessary to reduce the charge o the

crinitied Bmit: and (b) any sums already collecies “rom Borrower which exceeded permitied limiis will be refunded 1o
orrower.  Lender may choose o make this refund lo reducing the princigcal owed under the Note or by making a dircct
payment to Borrower.  If a refund reduces principal, e reduction will treated as a partial prepayment without any

prepayment charge vnader the Note, . W o . ) o . )
14, Notices. Any notice 1o Borrower provided for in th's Sccurity Instrument shall be given by delivering it ar by mailing it
by first ctass mail unless applicable law requires use of anothur_miethad.  The notice shall be directed to the Property Address or

any other address Borrower designates by notice to Lender.  Any rotice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address ender designates by-asiice to Borrower.  Any natice provided for in this Security
Instrument shall be deemed to have been given to Borrower or lenter when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shail e governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clavse of this Security Instrument or the Note conflicts with
applicable law, such conflict shall nol affect other provisions of this Sceari’y Instrument or the Note which cin be given cffect
wilhout;:I the conflicting provision. To this end the provisions of this Se¢zarity Instrument and the Noic are declared to be
severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all orary qarl of the Property or any interest in it is
sold or transferred (or it a beneficial interest in Borrower is seld or transferred . Rorrower is nol a natural person) withoeut
Lender’s prior written consent, Lender may, at its option, recl;uire immediate payment n {ull of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohivitrd by federal law as of the daie of this
Sccurity Instrument.

If r.cndcr exercises this option, Lender shail give Borrower notice of acceleration. The notice shall ?
less than 30 days from the date the notice is delivered or mailed within which Borrowen imust pay all sums secured by Lhis
Security Instrumnent. I Borrower fails to pay these sums prior 1o the expiration of this period, Lewder may invoke any remedies

tted by this Sccurity Instrumeni without further notice or demand on Borrower.

permi ¢ or ]
18. Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have tke sight to have enforcement :
J

of this Security Instrument discontinued at any time prior to the earclier of: (1) S days (or such athcr plrd, as applicable law ma};r

specily for reinstatemcnt) before sale of the Property pursuant 1o any po
pays‘cander all sums whic

entry of adjudgmcm entorcing this Sceurity Instrument.  Those conditions are that Borrower: (a
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any

other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, includiig, butl not limited to,
reasonable atterneys’ fees: and (d) takes such action as Lender may reasonably require to assure that the tien of this Sccurit

Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upen reinstaternent by Borrower, this Security Insirument and the obligations secured hvrcbr shall remain
fully effective as If no acceleration had occurred. However, this right to reinstate shall not apply in the casc of acceleration under

paragraph 17. . L ) . . )
éi').‘ Sale of Note; Change of Loan Servicer.  The Note or a partiai interest in the Note (logether with this Security
Instrument) may be sold one or moere times without prior notice to Borrower. A sale may resull ina chnngrc in the entity (known
herc also may be one

as the "Loan Servicer”) that collects monthly payments duc under the Note and this Security Instrument.
or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower willbe
given written notice of the change in accordance with paragraph 14 above and agghcable Jaw. The notice willstate the name and
address of the new Loan Servicer and the address to which paymenis should made. The notice will also contain any other

information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or ‘n the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Propernty
that is in violation of any Environmental Law. The preceding two sentences shall not appl{)clo the presence, use, or storage on
the Property of small gquantities of Hazardous Substances that are generally recognized 1o appropriate to normal residential
uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other action by any
governmental or rcﬁulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmentat_or regulatory authority, that an
removal or other remediation of an I§az:|rd0us Substance affecting the Property is necessary, Borrower shall promptly take al
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subsiances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances:  gasoline, kerosene, other flammable or toxic petroleum products, foxic
pesticides and herbicides. voiatle solvents, materials containing asbestos or formaldehyde, and radioaciive materials.  As used in
this paragraph 20, “Environmental Law™ means federa) laws and lows of the jurisdiction where the Property is located that relate

to health, safety or cnvironmental protection.
LDoc282 {1/91)
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21. Accelerution; Remuodied, LeNdO=vhall gi¥e ntide=th Boree ri ) tor'following Borrower'shrench of any

cavenant or agreement in this Security Instrument (but uot prior o aceeleration under Paragraph 17 unless applicable faw
providey otherwise). The notice shull specify: (a) the default; (h) the actlon reguired (o cure the default; (©) o date, not fess
than 30 days from the daie the notlee is given to Barrewer, by which the default must be cored; and (d) that failure to cure the
default on or hefore the date specified In the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judiciul proceeding und safe of the Property. The notice shall further inform Borrewer of the right (o reinsinte
after acceleration nnd the right to assert in the foreclesure proceeding the non-existence of a default or any nther defense of
Borrower to acecleration and toreclosure. I the default s not cured on or before the date specified In the notice, 1.ender a1 its
option muy require immediate puyment in full of all sums secured by this Security Instrument without further demusnd and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurved in
pursuing the remedies provided in this parugraph 21, including, but not limited to, reasonable attoineys® fees and costs of title
evidence,

22, Relense. Upon payment of alf sums secured by this Security instrument, Lender shall release 1his Security Insirument
without charge to Borrower. Horrower shall pay any recordation costs,

23. Waiver of Homestend, Borrower waives all right of homestead  exemption in the Property.

23. Riders to this Security fnstrument. If one or more riders are exeented hy Borrower and recorded together with this
Security instrument, the covenams and agreements of cach such rider shall be incorporated into and shall 2mend and
supplement the covenants and agreements of this Securily Insirument as if the rider{s}) were a part of this Sccurity Instrument,

{Check applicable box(es).

[::] Adjustable Rate Rider Kx | Condominium Rider (1 i-4 Family Rider
I77} Graduaied Payment Rider I 777 Planned Unit Development Rider [ ] Biweekly Payment Rider
kx| Bativon Rider (] Rate improvement Rider {1 Second Home Rider

{T7] Other(s) tsperify)

BY SIGNING BELODW  Borrower accepts and agrees to the wrms and covenanis contained in this Security Insirument and
in any rider(s} exccuted by dsoirower and recorded with it

Wilnesses: /

Social Security Number: 126-48-7415

-BOTOwWeY
Social Security Number
RS ET R TI TP S STV PP IRPSRPRI SN ORe e
Social Security Number
............................................................. e
sov.iat Security Number:
{Space Below This Line For Acknonledgmen, ——
w
State of Hlinois, COOK County ss* t{j
The forcgoing instrument was acknowledged before me this 2 7L dayof KQ@dv ‘L L 19 77 v
MICGHAEL C. LADRIA g}
Witness my hand and officiai seal. s e
zf/ {(,(’S'q‘-

S &y pubiic

faged4of4 LDooea? (3/07)
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(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 27th day of April, 1993 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt {the
"Sccurity Instrument”) of the same date givea be the undersigned (the "Borrower™) to secure the Borrowers Note 1o

OoR (the "Lender”) of the same date and covering
the pmlgarly acscrﬁcu in ll']xc kccunly iml'ri:lln%nl and located at:

504 DEIL. LAGO rggch';fy W, IL 60173

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the “Note Date.” I
understand the Lender may transfer the Note, Secvrily Instrument and this Rider. The Lender or anyone who tnkes the Note,
the Sccurity Instrument and this Rider by transfer and who s entitled to reccive payments under the Note Is called the “Node

Flolder”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Sceurity Instrument, Borrower and
Lender further covenant and agree as follows {despile anything to the contrury contlained in the Security Instrument or the

Note):

1. CONDITIONAL PNT TO REFINANCE

Al the mutuiity date of the Note and Sceurity Instrument (the "Note Maturity Date”), 1 will be able 1o obtain 8 new
loan ("New Loan”} with/a new Maiurity Date of June 1, . flhc *Malurity Datc*) and with
an interest rate equal 10 4n¢ "New Loan Rale” determined in accordance with Section 3 oelow if ali the conditions provided in
Scclions 2 and § below wee/rel (the “Conditional Refinance \')p[ion?. If those conditions arc not met, I understand that the
Note Holder is under no solication 10 refinance the Note, or modify the Note, reset the Note Rate, or to extend the Noie
Maturity Date, and that I'wii Zave 1o repay the Note from my own resources or find a lender willing to lend me the money to

repay the Note.

2, CONDITLONS TO OPTION
[ 1 want to excreise the Conuitional Right Tao Refinance Option, certain conditions must be met as of the Note Maturity

Date, These conditions are: (1) 1 must «alhbe the owner and secupant of the property subject to the Security Instrument (the
“Property”); (2} 1 must be current in my-ineathly payments and cannot_hawe been more than 30 d:?s late on any of the 12
scheduted monthily payments immediately preceding the Nale Maturity Date; (3) there are no lien, defects, or encumbrances
against the Property, or other adverse matiers affecting title to the Property (except for taxes and s&cini asscssinents not yet
dae and payable) arising after the Security Instyument was recorded; (4) the New Loan Rate cannot morc than 5 Pcrccnlage
points above the Note Rate; and (5) 1 must make (a vritten request to the Note Holder as provided in Scction 5 below.

3. CALCULATING THE NEW LOAN RATE
The New Loan Rate will be a fixed rate of inteicit equal to the Federal Home Loan Mongage Corporations required

net yicld for 30-year fixed rate morigage subject to a 60-doy mandatory delivery commitment, plus one-half of one percent
(0.5%%), rounded to the nearest one-cighth of one percent (0. 25%) (the "New Loan Rate™). The required net yield shal! be the
applicable nct yicld in cffect on the date and time of day thartlic\Note Holder receives notice of my election to excreise the
Conditional Refinance Option.  If this reguired net yield is not avriluble, the Note Holder will determine the New Loan Rate

by using comparabic information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Laan Rate as calculated in Section 3 above i€ nOt_grester than 5 percentage points above the Note
Rate and all other conditions required in Scction 2 abowe are satisfied, Ziic Note Holder will determine the amount of the
monthly payment that will be sufficient to repay in full {a) the unpaid principa’, pius (b) accrued but unpaid interest, phus (c)
all other sums 1 will owe under the Note and Sccurity Instrument on the Malusity Date (assuming my monthly paymenis then
are current, as required under Scction 2 above), over the term at the New Loard 2t the New Loan Rate in equal monthly
payments. The result of this caleulation will be the amount of my principal and irterzst payment every month umtil the New

Loan in fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Naturity Date and advise me of the
principal, acerved but unpaid interest, and all other sums I am expected (o owe on the Note Maturiy Date. The Note Holder
also witl advise me that { may exercise the Conditional Refinance Option if the eonditions in Section 2 above are met. The Noic
Holder will provide my paymoent record information, together with the name, title and address o iag parson representing the
Note Holder that 1 must notify in order to exercise the Conditional Refinance Option.  If 1 meet (e conditions of Section 2 &
abowe, 1 may exercise the Conditional Refinance Option by notifying the Nute Holder ao carlicr than £0.Galendar days and no 8
luter than 45 calendar days prior to the Note Maturity Date, The Note Holder will calculate the fixed New-Loan Rate based
upon the Federal Home Loan Morigage Corparation’ applicable published required net yield in effect oi ibe date and time
(_} day notification is reccived by the Note Holder and as calculated in Section 3 showe, 1 will then have 30 calendar days to 22
provide the Note Holder with aceeplable proof of my required ownership, occupancy and property lien status. Before the Note 02
Mauturity Date the Note Holder wilh advise me of the new interest rate (the New Loan Rate), new monthly paymeat amount -
and a date, Gme and place at which | must appear to sign any documents required 1o complete the required refinancing. |
understand the Note Folder will charge me a .‘[’25() processing fee and the costs associated with the excreise of the Conditional

Refinance Option, including but not limited to the cost of updating the title insurance policy.

BY SIGNING BELOW, Burrower aceepts and agrees 1o the terms and covensnts contained in this Batloon Rider.

27 .
Z/é" / J(/:/ ad £ d - (Seal) (Seal)

mam C. MURIA Borrower Borrower
(Seal) {Scal)
Borrower Borrower

[Sign Originzl Only]
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Process {f:
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th day of April ,19 93 ,
and is incorporated into and shall be deemed to amend and supplement the Morgage, Deed of Trust or Security Deed (the
*Security Instrument ™) of e sane date given by ihe undersigned {the "Borrower™) 1o secure Botrower's Note (¢

DIAMOND FINANCIAL CORPORATION (the “Lender™)
of the same dite and covering the Property described in the Security Instrument and located ac

504 DEL LACO DRIVE, SCHAMBURG, IL 60173
11 operty Addreva]

The Property includes i unit in, together with an vadivided interest in the common clemenis of, a condominium project known
ELY ;

DFL LAOO VILLAS ONDOMINIUM
[Name ot Condorminium Praject]

{(he "Condominium Projeat”). if the owners association or other entity which acts for the Condominium Project {(the "Owners
Association”) holds title(to propeny for the benefit or use of its members or sharcholders, the Property also includes Borrower’s
interest in the Owners Associalion and the uses, proceeds and benefits of Borrower’s interest,

CONDOMINIUM COVERNANTS. n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenam amd/agree as follows:

A. Condominium Obligution!. /Borrcwer shall perform afl of Borrower's obligations under the Condominium Project's
Constituen! Documents. The "Canscitwext Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (Gi) by-laws; (iif) coce af regulations; and (iv) other equivalemt documents. Borrower shall promptly pay,
when duce, all dues and assessments imposed” pursuiunt o the Constituen! Documents.

B. Hazard Insurance. So long as the Owrers Association maintains, with a generally accepied insurance carrier, a "master”

r “blanket” policy on the Condominium Prajuct which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the pericds, and against Lhe hazards (erder requires, including fire and hazards included within the term "extended
coverage,” then:

(i) Lender waives the provision in Uatform Cuvsanat 2 for the monthly paymen! 10 Lender of one-twelfth of the yearly
premium instaltments for hazard insurance on the Properiy: apd

{ii) Borrower’s obligation under Uniform Covenant (o maintain hazard insurance toverage on the Propesty is deemed
satisfied 1o the extent that the required coverage is provided by th=-Owners Association policy.

Borrower sha)) give Lender prompt notice of any lapse in requiced hazard insurance coverage.

In the cvent of a distribution of hazard insurance proceeds intied of restoration or repair following a loss 10 the Property,
whether to the unit or 1o common elements, any proceeds payable to wrower are hereby assigned and shall be paid 10 Lender
for application to the sume secured by the Security Instrument, with any‘ercess paid (o Borrower.

C. Puhtic Liakility Insurance. Borrower shall take such aclions as may %< reasonable (o insure that the Owners Association
maintains a public fiability insurance policy acceptable in form, ameunt, and extoauof caverage 1o Lender.

. Condemnution. The proceeds of any award or claim for damages, ‘direcioor consequential, payable to Borrower in
connection with any condemnation or other taking of all or any pant of the Prorexy, whether of the unit or of the common
elements. or for any conveyance in liey of condemnation, are hereby assigned and huil be paid to Lender. Such procecds shail
be applied by Lender to the sums secured by the Sccurity Instrument as provided in Uriform Covenant

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender angd with Lender’s prior wrilten consent, cither
partition or subdivide the Property or consent to:

(1) the abandonment of termination of the Condorminium Project, except for adandopmesi or termination reguired by
law in the case of substantial desteuction by fire or other casualty or in the case of a taking by condemuation ur cminent domain;

(iip any amendment 1o any provision of the Constiluent Documents it the provisian is for 1be expraoss benefit of Leader;

(iii) termination of professional management and assumplion of self-management of the Qwners Association; or

(iv) any action whiclt wauld have the effect of rendering the public tiability insurance coverage iniinirined hy the Owners
Assgclation unacceptable 10 Lender.

F. Remedies. 1f Borrower does not pay condominium dues and assessments when due, then Lender waay pay them.  Aay w
amounts disbursed by Lender under this paragraph F oshall become additional debt of Borrower securcd by the Sccurity gs
Instrument.  Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of €3
disburseatent at the Note raie and shall be payable, with interest, upon notice from Lender to Borrower requesting paymernt. ‘__i

T
BY SIGNING BELOW, Borrawer aceepts and agrees 1o the terms and provisions comained in this Condominium Rider. (&)
o
Y and /
.......... o e T e ASEALY et AS€ELLLL
MICHAERL, C. LAURIA Borrower Borrowver
t
%
R U PRSP PPPUP PSP UPRPRTN LSEALL .ot eee et ieereseneeritac bt n s e b u e T (Seal ...
| -Borrower -Borrovwer
MULTISTATE CONDOMINIUM RIDER -Singlc imuly -Fanrie Mze/Freddie Mac UNIFORM INSTRUMENT Form J140 9/9%
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EXHIBIT "A"

UNIT "17-B-=3" IN DEL LAGO VILLAS CONDOMINIUM AS DELINEATED ON SURVEY
OF CERTAIN PARTS OF THE EAST HALF OF THE BOUTH EAST QUARTER OF BECTION
14, TONNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,
(MEREINAFTER REFERRED TO AS "PARCEL"), WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO DECLARATION OF CONDOMINIUM MADE BY LASALLE NATIONAL
BANK, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT
DATED OCTOBER 6, 1970 AND KNOWN AS TRUST NUMBER 41360 RECORDED IN THE
OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT
22385436 AS AMENDED FROM TIME TO TIME) TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALIL. THE
PROPERTY AND SPACE COMPRISING ALL THE UNITSE THERECF AS DEFINED AND SET
FORTH IN SAID DECLARATION AND SURVEY) ALL IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NO.: 07-14-403-007-1099
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