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THIS MORTGAOL ("Security Instrament™) ia given on -~ MAY 7, 1993 . Tha mortgugor in

ROBERT J. BAKON
AND TERESA L, ElhKON, na\thD AND WIPR | ‘
N | - COOK COUNTY
(*Boreawer”), This Seenrity Invirament s givesor REMDER
SUBURBAN l“EDl.‘IRMJ”SAVINGS, A VEGRRAL SI\VINOQ HBANK JESSE WH.TE
o QN - BRRGEVIEY OFRIGE

which huuunuud and oxiating undor the lawu of THE UNTITRED 9'!‘!\'1 S or hMRRTC‘A , it whose
address s 194TH AND RBROADWRY
HARVEY, ILLINOIS 60426 "‘L.cndcr'). Borrowar oswes Londer the principal sam of
EIT(II-I'I‘Y"l‘HOU.'.MND ' o :
AND 06/100 ' | Dollars (0.5, 80,000.00 ),
Thwis Iuhl is ovidenved by Borrower's noto duted the samo dile i this REA T Inulmmunl( Note®), which providus for
mcnnthly puynents, with the fall dobt, it oot pakd earllor, duv and payablo on- JUNE 1, 2023
Thiv Secunty Iistrument secures  Londer: () the repayment of the debt evidensed by tha Note, with interest, und ol rmmmls.
extensdons and modifications of the Note; () the pagtient of all other sums, with intoreed, wvaneed under parugraph 7 to
proteet the security of this Security Inwtrstment; und (¢ the performunce of Borrower's covonunts und agreoments under this
“fecurity Tosteument wd the Nate. For tis purposs, Borrower does heroby mortgage, grant and convey to Londor the following
* theseribed praneaty located in COOK County, Nlinwis:
LOM 1y TN FIERKE HILLS SUBDIVISION OF THE WRST 660 FERT OX./ruE EAST
11760 FRET OF THE NORTH 600 NEET OF THE SOUTHEAST 1/4 OF SECTICN 18,
- TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERLIDIAN, IN
- COCOK COUNTY, ILLINOXS, | |
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. Property insured aguinst loss by Gire, hozneds inchided withip th{a}lurn}j"wunds}d cogeraga® sAd any other huzards, including
fRouds or Doeding, for which Lendor requires insurance, This insurance shalt be mnintained in the amounts and for the periods
it Lendor royuires, The insurance earrier providing the lnsuraaee shall bo chosen by Borrower subject 1o Lundor's upproval
which shali not be unreasonably withheld. 1f Horrower fuils to imaintuin coveruge deseribed nhove, Lender mwy, ut Londsr's
aption, oblitin coverage 1o protect Lendur's tights in the Property in accordancs with paragraph 7.

Al Insuraace policies andl renewals shull by weceptable to Londer and shiudd inchude o stndurd mortgogo clause, Lomder
shalt imve the right ta hold the pelicies and renawuls, 1f Londor requires, Borrower shull promptly give to-Lender wll receipts of
plth preminms wnik ronowal notices. In tho event of loss, Borrower shall give prompt notice to the insurance eavrivr amd Lender.
Lundor may muke proof of lous o not made promptly by Borrowor, ‘ '

. Unlese Lendur and Borrowor otherwise ngree in weiling, insuitunee proceeds shall he upplied to restoration or repuir of the
Proeany damiged, if the restorutlon or eepuir i economivally fersibly siid Lender's secvrity i not laasoned, 1f the restormtion or
ropait is not cconomically teasible ur Lendor's securily wonld by lessened, the insurance procewds shufl be applied 1o the sums
secired by this Security fnstrumient, whether o ot then dus, with any excess paid to Borrower, If Borrower abandons the
Property, of does not answer withitt 30 days 1 totico fiom Londer that the insiteanco carrior hus offered to sottle w eluim, (hen
Lender may colleet 2 insurance proceods, Londor may ‘use the proceeds 1o copair or restore the Property or to pay s
secured by thix Securisy Invtrument, whether or nol tien due, The 3Q-day period will begin when thu notico is given,

Unless Lendor nd-Roreower otherwise ngrea in writing, any upplication of procewds o principal shol} not extend ar

g postpane the due dite It monthly payments reforred toin purigraphs 1 and 2 or changs the amonnt of the puyments, 1t
under parsgraph 21 the Peopertyis sequirod by Londer, Dortower™ right o any insuninee policies and proceeds resnlting from
Uiyt to the Property prior te-thg aequisition shall pass to Lendor to the extent of the suma secured by this Secinity Itnnnent
immediatoly prior 1o the acquisitied,

6: Occupiiey, Presorvation, Smintemance and Preotection of the Praporty: Barvower’s Loun Application; Lenschuolds,
Boreawer shnl! oceupy, estiblish, aind wse e Froperty us Borcower's prinelpat sesidoneo within sixty dnys nftor the exeention of
this Security Instrament andh shall conlinuy to ecvany the Froperty us Borrowor's principal residence for wt least onv yeur aftor
the date of ovenpuney, imteas Londur athorwise agneos in writing, whivh consent shall not be unreasonably sithheld, or unless
extenunting circumstancos exist which are beyored Boerower's cantral, Uorrower chll not destroy, damuge or impatr the
Property, wllow the Property to deferiomite, or cominit waste on the Property. Borroser shuld bo in dofault it wny vorleitury
nction or procecding, whethos civil o crimingd, is begun thit in Lender's good faith judgment could result in Jorfsiture of the
Property o othorwise matorialty imphie the Hen'croated by s Seeurity [strument or Londor's security intorest. Borrowsr mny
eure xueh o tofienlt and reinatate, us provided in purugraph 18, B Cauing the nction or proceeding to be dismissed with o tuling
that, in Lender's good Fefth detorminution, prechides forfoiture 0% 1he Bortowers intecest in the Property of uther materind
impatement of the hen cruated by this Sectirity Tnsteument or Londes's teenrily (nterest, Borrowor shall also e in defimult if
Horrower, during the loun application process, gave nuserially ke o ingeamte information or statoments to Lender {or Tiled
(o provide Lendor with any saterind information) [n conection with th fan ovidaneed by the Note, incldling, but not Hmiied
t, reproseriations concerning Borrower's vecupuney of the Proporty ax o prinipal reridenco, 11 this Security Instrument is on
leasehuld, Baerawer shall comply with all the provisions of the lease, IF Boerewst ueguives foe ttde to the Propesty, the
Teawatioleh e *ho fee titlo shal) not morge undess Lendor agives do the morger in writing,

7. Protection of Lender's Righty (n the Peageety, 1€ Borrowver fafla to porform thecovoiamts and ugreonidais comained in

ts Becurity Instiument, of there {3 a Jegl proceeding it may signiticantly aftect Lendos's gty in the Property (sich us o

proceeding in bunkrupley, probate, Tor condomnation o furlulture or o enfores Inwas or regulaticany,, then Lender mny do u)

- pay tor whatover is necosanry to protect the valie o the Property and Lender's rights in the Prapatys Lendur's wetions nny
inclide paying uny xims securod by a Hon which has priotity over this Seeurily Instiwment, appasring It court, paying "

- gensonable mitormuya’ fees and eitoting on the Propaity to ke repuies, Althovgh Londer sy ke netiong wiaer this pargraph
« 1. Lender does not have to o so,

Any amounts disbiesed by Lomder under this pamgraph 7 shall become wditionad dobt of Horrower secured by (his
Security Instrument, tnless Borrowar and Lender igieo to othet torms of payment, these mmounta sball bear interest from the

Cdate of dishursoment wt the Note st and shidl bo payable, with Interest, upon notleo from Lendor 10 Borrower reguesting
paytent,

8. Mortguge Tavuranee, 19 Lender required maitgnge institance ws n comdition of making the lonn secared by this Seciity
Ittument, Vareasvor shill pay the premisims egelied to madntain the moengage Insumnee in ellect, 11 Tor any romon, e
mortgage Insursnee covenge eeqitired by Londer lapses or centes to b in wlfvet, Borrowor shinbl pay the promlums required (o
obtwin cavernge substantinlly squivitlont to the mortgage nsurance provionsly in offect, uta cost substantially squivilent 10 the
cost t Porrowver of e mertgage fnsimnee proviously inolteet, From an aliornde wottgugs insirer sppoved by Lemder, 1
substuntinlly equivilent mortgage insuranee coverage i not aviilable, Borrower shidl pay to Lender cach month o sum equnl o
one Wl of the yetely martgags inguenties preminm being paid by Horrmwer when the inkornce coverige lapaed or coased to

b in wtfect, Lember will accopt, wee i rofnin thess payments as o loss reaerve in Hou of mortgage insumnce, 1,088 jeseive
Co. DPy 1001
Form 3014 DO
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17, Teausfer of che l‘uwN@HﬁJ ! IiA\ o', @@1 ol Y i'mpmy oF wny interest it it
ficin m il B

i sald or trassborred (or iF o bony intorust in Borrowur; s ml or prtowePAs not « sl person) withoul
Londer's priov written consont, Lender itwy, ut its option] n hli:u mumdlalc puyment in-full of @il sums secured by this
Seeurity Insirement. Huwever, this option shall not b oxereised by Londer if exereis i prahibited by federnd low as of the dut
al this Seeurity Instrument, ‘

1# Londloi oxerchies this opion, Lendor shall give Borrowor notice of aecelsrstion, The notice shahl provide « period of not
fess than 30 days from the duto the notico is delivered or mailed within which Borrower st pay sl stins secured by this
Sectirlty Tosteument. TF Borrower Guils to pay theso sums prioe to the sxpisation of this period, Londer muy invoko uny romedies
purmittéd by this Security Insteument without farthir notlee or domand on Bossower,

18, Burrawer’s Right to Reinstite. [t Bareower meots cortain conditions, Borroswer shall have the right to havo
eiforcoment bi' thly Sécurtty Tastinmont discontinued ot any timo prior to the carlior of: () § days (or such other purmd us
upplivablo faw may specily for roinstwtonwnt) befors salo of the Property pussuant to any power ol sple contained in s
Seeurity tnsteuments or ¢h) entry of o judgment enforcing this Security Instaunent, Thoso conditions are that Borrawes: (n) pays
Londor all sums which theny wounbl bo due under this Security Instnmmont and the Note as 1 no uevoloration had occurred; (b
cures tny dethutt of uny othor Eovetnmts or ngreviuents; (¢) pays all oxpenses incurred in onloreing this Seeurity instrument,
inclicling, but not himited to, reasonable attomvys’ foes; and (@) ke such uetion s Lomtler muy reasonably require 1o assiry
that the Tien of thi=Securily Instroment, Londore's cights in tho Proporty und Boeeower's obligation to pay the suits seeused by
this *Security Insteisan shall continue unchinged. Upon roinstatoment by Borrower, this Security Insteument and the
abligations seewred horchy shall comain fully offective us 1 no wccelurztion hind vecurred, However, this right to reinstate shall
ot apply in the cuse of wedddemtion under putagraph 17,

19, Sale of Nate; Chmage of Loun Servieer, The Noto or o purtind interest in the Note (togethor with this Security
[nstruiment) may bo sold one or e timws without prior notice to Borrower, A sale imuy result in a change in the eatity (known
us the "Loun Serviver™) that collectsaonthly paymonts due undor the Note wnd this Security instrumont. Thers also may be one
or Morv chaages of the Loan Servicor untwbites: to a sude of thy Note. 1f thure is u change of the Lonn Servicer, Borrawer will be
given wrilten natice of the changs in wceordance svith pacagraph 14 shove and applicable law. The notive will stato the nime and
uchlbress of the new Loan Sorvicor and the adefvss o which prymeats shouid be madv, ‘The notice will also contain any other
nformation reguired by applicably Jaw,

20, Huzardous Substunees, Borrewor shall not v or permit the presence, uss, disposal, storage, or release of any
Huzardous Substancos on or in the Proporty. Borrowsr shall not do, nor atiow anyone vise ta do, anything nffecting the
Peoperty that is in violution of any Environmentsl Liw, The preseding two sentences shudl not npply (o the presence, wse, or
storige on the Property of sinall quantities of Huzardows Subsiances that are generadly recognized 1o bo appropriute to norma)
resitontinl uses nad o maintenunge of the Property,

Borrower shull promptly give Londer writlen notice o aay inveshigation, chim, domand, lawsuit or other action by uny
governmentul oy sogulatory ngengy-or privite party involving the Proporcvard uny Hazardons Sobstance or Enviconmental Law
of which Borrower hus actual knowledge. IF Borrower leart, or is notifie2-ty any guvcmm\snlnl or rogulmlory authurity, that
any cemoval or other rvmedintion of any Hazardous Substunce affecting the Brogerty iy necessary, Borrower shall promptly tuke
all necessary romedint actions in accordance with Bnvirommonial Law,

Ax ined tn this paragraph 20, “Hazordous Substances” aro thoso substances defied s toxic or bazardous substances by
Envitonmental Law snd the following substincost gasoline, kerosenv, other flammih!é-ardoxic petroloum producls, toxic
pesticides nnd herbicidos, volutily solvents, mnterialy contuining ashostos ov formaldehyde, and radioactive waterinls, As used in
this paragraph 20, "Environmental Law™ means fedorad fnws and lawy of the jurisdiction woeneibo Property is focated that
rofate to health, sately or envirommontal prifection.

NON-UNIFORM COVENANTS, Borrower and Lendee duether covenant and gres as follows;

20 Aceelerntion; Remedies, Lender stindl give notlco te Borrower prior (o aceeteration followiog dorvawer’s brench
of imy covenand av agreement in this Security nstrument (but not prior to aceelesution under puraguph 17 unless
uppheable lnw provides otherwise). The notiee shall specifys () the defaulty (i) the action reguired to cure the defanlt;
fe) n dute, not Tess thin J0 days feomy the date the nntice Is given to Boreower, by which the defuult must be cured; and
{el) that Tuiture to cure the defuult on or before the date speeified in the nutlee may result in neceleration of the sumy
secured by ihis Seenrlty Tusteument, forectosure by judicint proceeding and sale of the Peaperty, The notice shad) further
infurm Barrower of the right te reinstate wfter aceelerntion and the eight 1o assert in the fareclosure proceeding the
non-existence of w default nrany other delense of Boveawer to nceelerntion and Geveclosive, 1 the default Is not cored on
or hefore the dute specified in the antice, Leader, at its option, may require lmmedinte payment in full of all sums
seeured by thiv Security Insteinnent withont further demand wadd may foreclose this Security Insimwnent by judicial
procoeding, Lender shali be entitted to catleet ull expendes incurved in pursulug the vemedies provided n this paragraph
21, including, but not mited to, vensonable uttorneys’ fxs and costs of tithe evidenee,

22, Release, Upon payient of sl sims secured by this Seeurity Distromen?, Lundue shatl rolesse this Seeurity nstrument
withowt charge to Borrower, Borrower shull Y WY TOCOIJION CoNts.

23, Walvee of Honestend. Borrowor waivs ulf right of homostend sxangition in the Proporty, Form 3014 0190
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THIS ADJUSTADLE RATE RIDAR is made this TTH day o MAY L 93 L andis
lnaorporsted into and shall ba deamad 1o amend and supplament tha Martgage, Dasd of Trust or Saoutity Dead (the
“Saourity lmalrumant”) of the aama date given by the undersigned itha "Borrowaer’l to sseura Borrowesr's Adjustabla Rata

Note (the “Note*) to
SURBURBAN FEDERAL SAVINGS, A PEDIERAL SAVINGS BANK

{tha *Lander”) of the same date and covering the property deseribad In the Sacurily Instrumant and tagatad at:

15504 BRIANNE, OAK POREST, ILLINOIS 60452

{Preperily Aargus)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTHREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOLINT THR BORROWHER’'S INTRREET RATE CAN CHANGH AT ANY ONE TIMI
AND THE MAXIMUM RATE THE DORHOWHR MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenanis and agresments made in the Sacurity lustrument, Borrowsr and
Lender furthor a0 anant and agron as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides (oi a2, Initial interast rale of 4.99300 % The Note providas for changas In the intarest rate and
the monthly payments, 7o frilows:

4. INTEREST RATE AND Wu!THLY PAYMENT CHANGES a3735ro 269

{A} Change Datas

The intarost rate | will pay may chragi on the tirst day ot JUNE L ,1994 | and on that day
avary 12th month thareafter. Bach dute or/which my intorast rate could ochange s oalled & *Changs Dato.”

{B}) The Inclex

Baginning with the tirat Change Date, my lritarnst rata witl be basad on an index. Thae "Indax” is tho weekly avoerage
yield on United Statas Troaasury sequritios adjustes vo A gonstant maturity of 1 yeur, #a made avaliable by tho Pedaral
Rasarve Board. The most recent index tigurs availatin ax ol tho date 4B days baforn nach Chango Datn Is oallod tha
*Cutrant Indax,”

tt the indax Is no longer available, the Note Hotdir wll choose » now Iﬂdou which Is based upon comparable

lntormation. The Note Holder wit glve mae notlee of this shilse

{C) Calculation of Chanpes

Bufora sach Change Date, the Nota Holder will calouiate my naw iiterast rate by adding TWO AND
THREE FOURTHS parcantags pointa {2 . 7500 ‘& to tha Currant Index. The Nata Halder will then
round the rosult of this addition to the naarest ona~nighth ot one percertzye point (0.126%), Sulyject to the limits stated
In Section 4i{D) bolow, this rounded amount wiil ba my nave interast rate untli t’.a naxt Changn Dato.

The Nota Holdar will then datermine the amount ot the montiiy payrany that »vould bs sulffislant to rapuy the unpald
principal that | am axpooted to owa af the Change Date In full on tha maturity drieat my now internst rato in substantially
squal payments. The resilt of this esluulation will bo the how amount of my monthlypivmant.

(D) Limits on Interast Rate Changes . : ,
Tha intarast rate | am required to pay at the first Chanun Date wili not be groatar than G.9900 % or less than
5000 % Thereafter, my Intorast rate will naver bo Increased or dasrrascd on any single Change
Date by more than twa pargantage pulnta {2.0%) from the rate of Interast | have baen payirng fes the precsding twslve
montha. My Intarest rate will naver be graatar than 10.9900

{€) Effective Date of Chonpes
My new Interast rote will bacoma aftaativa on each Changs Date. | wiil pay the amaunt of my new (nor.thly paynient
baginning on the tirst monthiy paymant date after tho Change Date until the amount of my manthly paymant changos agein,

{F) Notlca of Changes

Tho Noto Holder will delivar ar mail to me a notles of any changaes In my interost rate and thoe amount of my manthly
paymant batare tha offactive date of any shange. Tha notice will includa Information raquired by law to be givan ma and
2'80 tha titls and telophona numbar of o parson wha will answer any question | may have ragarding tha notice.

B. TRANSFER OF THE PROPERTY CR A BENEFICIAL INTEREST IN BORROWER
Unitarm Covenant 17 of the Saourity Insttument Is amendod to road as toliows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. 1t altl or any part of the Property or any
interast in 1t 1s lold .or, |um|crre¢ lor it a boneticial interoat |n Borrowar (s sold or transferrad and Borrower s nat a
natural peraaal without Lander's prior written consent, Londor may, at its option, raquire Immadiate payment in full of 4
sums sacurad by this Security instrumant. Howavar, this option shall not ba-wxoroisnd by Lendaer it oxaralss js prohibited
by fodoral taw as of tha data of this Sscurity Instrumant. Landar alsno shall not axarolse this aption If: (al Borrower causes
to beo submitted to Lander intormation raquired by Londar to avaluate tha Intandad transferes as |f a now loan wore baing
made to tha transferee; and {h) Landar caasonsbly determines that Lender's asourity will pot ba Impaired by tha loan
assumptian and that tha risk of a breach of any covanant or agresmont in this Socurity instrument is ascoptable to Lander,

MULTISTATE ADJUSTABLE RATE RICER—ARM B--2—8lngle Family~Fannic Mso/ Preddie Mao Uniform Instrument DPS 408

. Form3 111 3/88 ,/34
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