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Dollars (U.S. § 130, 000.00 3. This debt s cwdcmul by Borrower's noto dated the wame daw M thh Swnmy N
Instiment ("Moie”), which provides for monthly paynentd, with the full dobt, i not peld oarlior, dus snd paysble un
MAY 18T, 2008 . This Security Insirurieart socures to Lender: (a) the repayment of the dobt ovidenced
by the Noto, with Interoat, andt all ronewals, oxtonslons and madiicaions of the Noto; (b) the paymens of sl o!het tﬁrpl. with
intorest, advanced umder paragraph 7 w prowet the security of this Scorrlty Insuument; and () the porfarmance of Borrowss's
coveaans and agreements nder this Socurity Insirument and the Neie, For this nu'pmc Bomtwar does herchy mongage,
grant arl wrmy 1] Landef the {olluwing describod propeny Jovated in ‘
COOK o Cwmy. ltllmi:

LOT % TH ORLAND SQUARY. VILLAGE URTT NUMBER @, BEING & JZRDTVISTON

OF PART OF THE NEST 1/2 OF THE MORTHEAST 1/4 AHD PART OF THZ EAST
1/2 OF THE NORTHWEST 1/4 AND PART OF THE EAST 1/2 OF THE SOUTHWEST
174 QF SKRCTION 15, TOWNSHIP 36 NORTH, RANGE 12, BAST OF THE THIRD ‘a
PRINCIPAL MEHIDJAN, ACCORDLIMG TG THE PLAT THEREOF RECORDED B L "
NOVEMBER. 2?, 19778 AS DOCUHINT NUMBER 24736880, IN COOK COUNTY, <. S ‘r
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for the periods that Lendor resquires, The insuranco curr pmvidiui; tio insurancy shall ha chosen by Borower subject
Lender's approval which shall not bo uarcasonably withheld. 10 Borrowoe fuils @ mulntain coverage doscribed sbove,
Lender may, al Leador's uption, ohlin cumat: W prosest Lender's rights in the Propenty in accordance with psragraph 7.

Al insuunce pallcies anl renewaly shal) be acceptable w Lender and shall include n standard morngage clause. Londor
shull have the right o hold the policies and renowals. If Lender requires, Rurrower shull promily give o Leader sll recejpis
of puidd promiums and rencwal nidices. 1n the ovent of losy, Borrower shiall give prompl notes W the inswance carrier syl
Lender, Lender may make prool of loss if oot made pramptly by Rorrower.

Unless Londler and Borrower othorwise agres i writing, insurance procesds shall be appliedl tw regoration of ropa of
the Property dumaged, if the resiralion or repaic is cconumically feasible wnd Lender's secutity b not leksened, 1f the
restombon of repulr is nid econvmically feasible or Lender's sceurity would be lessened, the inswrance procoeds stiall be
applicd 1 e sums seeured by this Secucity Instewnent, whether or vot then duc, with uny excess palid o Bosrower, I
Horrawer abspdons the Property, or docs not ainswee within 30 duys w notice from Leticles that the Insusance carrier has
offeredt 1 seitle a clalm, then Lender muy collect the insurance proceeds. Lender may use the procosls Lo ropsir or resioro
the Property or W pay swns sccured by this Sccurlty Instrument, whether or not then due, The 30-tay will begin
whea the notice iy 2iven. ‘ ‘ ‘

Unless Landez vl Boreower otherwiss agreo in writing, any application of proceeds o princip shall not pxwnd o
postpone the due deteaf the monthly paynseints referrod W in paragraphs 1 s 2 or change the anait of the paymenls, |f
wdes parngraph 21t Proporty is ncquited by Londer, Boreower's right to any insuronco palicies and procecds reaulling
from damage W the Progert; prioe W Wo ucquisition shall pass 1o Lender  the extent of the suns secured by this Secarily
Instevinent iminedintely price & the seguisltion.

6. Occupancy, Presecvatior: Maintevance and Protecthon of the Property; Borrower's Loan Appllestion;
Leaseholds, Borrower shall ocoury. esteblish, and use the Property s Borrower's principal resideis withln ainy days
alter the execution uf this Security Instrament wnd shall continue k tecupy the Property as Borrawee's principal residence
for ut least one yeur after the date of occvpancy, unless Lender otherwise agrees in writing, which consont shalf not he
unrcasonably withheld, vr unless extenueiing circumstances exist which are beyond Burrower's control, Borrower shall not
destroy, damage or ligalr the Propesty, allow the Property W deleriorate, o cammit waste on Uie Propenty, Borrower shall
b in defuuby il any forfeiture geton or proceddivg, whether civll or crimingl, is begun that in Lender’s good faith judgment
conld result in lorleiture of the Property or mbcovise materially impair the lien crewed by this Security Instrument or
Lenider security intereat, Borrower may curo such a<zewalt and reinstae, oy provided in paragraph 18, by cavsing the action
or proceeding o bo dismissed with # ruling that, i Lender's good faith determination, precludes forfcilure of the
Horrower's Unerest in the Property of other material impai men! of te lien crepted by this Security Instrament or Lencer's
security interest. Borrower shatl also be in defuuli if Borrowez, daring the loan application process, gave nuderinlly (alse or
inaceurate informution or swtemeaw W Lender (or failed W peevide Lender with any matcrial information) in eonnection
willi the loun evidenced by the Note, including, but not limited 1, reprasentutions conceming, Borrower's occuparcy of the
Property s & principal reswence. 1f this Seeurity Instrament is on & lepecbalil, Borrower shall comply with )l the pr,nvhhm
of (w lease. §F Borrawer acyuires fee title to the Propenty, the feasehol! snd the fee ttle shall not mesge unleys ‘
agrecs 1o the merges iy wriling.

7. Protection of Lender's Rights In the Pruperl(y. IF Borrower fails w0 perform e covenants and ®
contained i this Sceurity Insttument, or there is a legul procecding that may spsitlcamly affecy Lender's rights in the
Property (such us o proceadlng in bankeupicy, probate, for condemnation or futfeituee ur w enfirce Jaws or regulations),
then Lendes may do and pay for whatover is heccssary to prowet the value of the Pronerty wnd Lander's rights in the
Propeny. Lender's actions mwy include paying un‘y sums sccurval by a len which has priorite-over this Security Distrument,
appearing in cour, paying reasonable altomeys' {eas and cntering on the Property W muke repairs. Although Londer inay
ke action under thig ph 7, Lender docs not bave 10 do su, ‘ o

Any moounts auﬁmw by Lender under thiy parogroph 7 shall hecome additional debt of Bogwer socured by this

Secunty Instrument, Unloss Burrower and Londer agreo (o nther terms of payment, these amounts sba - bear bivorest [ronn
the date of disbursoment ol the Note mie and shall bo payshle, with Interest, upon notice from (a0 W Borower

mlucau;:f payment,
it

#. Mortgage loauraoce. [ Londer required morigage insurance uy u condition of making the loan stcured by this
Security Instrumont, Borrowee shadl pay the premiums required o mainwin tio mortgage insurance in alffocl I, for any
reaso, the morigage insurance coverngo required by Lender lapses or coases W be in offect, Bormower sbull pay the
promiums sequired o obaln coverage substantinlly cquivalent o the mongage insurance previously in effect, al 4 cont
substuitially equivalent b tho cost 0 Borrower of the mudigage insurance proviously in offect, (rom an aktomaie nHrtgage
insurer spproved by Lender, 1f subgtantially equivalent mortgage inswance cuverage is ol available, Horrowor whall pay
Lender cach month u sum equal w onc-twalfth of the yearly mongage inswwwe Jm:mium being pald by Borawer whess the
insurane coverago lapsod or cesed tor be in effect. Lender will accept, uso and rotain these payricnis &8 u Joas roserve in
lew of mortgage insurmneo. Loy reserve payments may oo longer be requirod, ut tho oplion of Leoder, if mongage
insurance coverago (in tho wneunt and for the period thut Lender requires) provided by s iisurer apptoved by Lon
iguin becomnes available wd is oblined. Borrower shall pay the premlums reguired © maintun mongage insuranes in
¢lloct, or W provide o loss rescrvo, wnlil ho requirament for mosgage insurance ends b sccordmwe :ﬁlh Ay wrilkn
ngrocineal hotwoen Borrower s Lender or applicable law. : . R

9. Inapection,  Londar or it ngont sy mako roasoiahio ontrios upon ad inspections of te Propenty. Landor shall
give Bormower malice ot Whe Ume of or prior 10 an inspection specifying reasonable cause for the inspoction,

10, Condemmation, - The prococds of any award or claim for danages, direct or consaguontipl, i-connection wilh
ITRM YA MLY (R0 : Yorm J0ld W9 fm.j#‘mu‘]
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applicablo Inw muy specily for reinsatemont) bofure syfo of the Property pumuant to sny power of sak contaned {n this
Scvurity lustrumeal; or (b) entry ol & Judgment enforcing iy Security Instrument. ‘Those conditiony dre that Borrower: {a)
pays Lender adl suma which Bien woukl be due under thiy Security Instument and the Now as i no accoleration had
oceyrred; (b) cures any default of any other covenants or agreements; (¢) pays all cxpensey incurred In onforcing this
Sceurity Insteument, including, bet not Hmited o, reasonable stomeys” fees; and (4) tnkes such sclion as Lendos may
reasonably reguire o assure that the Hen of this Security [nstrument, Londer's rights in the Property and Bormower's
obligation to Fuy the sums secured by this Security nsteument shall continue unchinged. Upon reinstiement by Borrower,
ttly Security Instrument aind the obligations secured herchy shall remuin tully clfective as if no sccoloration had occureed,
Howover, this right tw roinsiate shall not uppliyc i the caso of secolerion under paragraph 17,

19, Sale of Note; Change of Loun Servicer,  The Noto or 4 partial inlorost in the Nole (mrouw with this Security
Instrumeni) may bo sold one or mure times withant prior nctico 1o Horrowar, A salo may resull in a chango in the entity
{kiown w8 the “Loan Servicer”) that collects monthly payments due urider the Note and this Security Instrumiont. Thero sl
inuy bo one ur more changes of the Loan Servicer unrelated 1 & sale of the Nute. IT thero is & change of tho Loan Servicer,
Horrower will be givon writien netce of e change in accordance with paragraph 14 shave and spplicablo law, The aotico
will stite the name il address of the new Loan Servicer und tho shdress 10 which puyments should be imade. The aolice
will also containaae other tfmmatlon required hy spplicahle lnw.,

29, Huwanrdoun Sabstances.  Horrawoer shall not cause or permil the prosence, use, dispesal, sormge, of reloass of any
Huwandous Substancer o7 e in the Property, Borrower shall not do, noe allow anyono clse (o do, saything affecting the
Property it is in violaton 4l any Environmental Law, Tho Llrccedinu wo sentences shali not apply 10 the presence, yae, or
skirnge on e Property of sival quantties of Havardous Subsuncos thai me generally recognized 10 bo approprise o
neemak residentinl uses and w paesaance of the Propeny.

Borrower shall promptly give Lender wrilieh notice of any ivestigation, claim, demand, Liwsvil or other action by sy
governmontal or reguialory agency or peivato party invalving the Propeely wiwl any Hoeardous Subsience or Environmontal

Aw of which Borrower hay actudl Lnew'lge. If Borrower leams, or is notifled by any govermmonud or rogulatey
suthurity, that any removal or othet remediatos. of any Hanrdous Subsnce affecting the Properdy Iy necassury, Borrower
shlk peompily take ull necessary romedial actiing L accordunce with Bivironmental Law,

As ysed In this paragraph 20, “Hazardous Svbssuces” are thimo substances delined ay toxic or hacsrdous substancos by
Lnvironmental Law and the following subsiances: sasoling, kerosene, other flammahle oe wxic petroloumn products, toxic
pesticiles and horbicides, volatle solvenls, mleriass vonigining ashostoy or formalichyde, and radioacdve malerials, As
uscd in this paragruph 20, “Biviconmenial faw” means fortzeal laws and laws of the Jurisdiction whoro the Property I
located that relato to healih, safety or environmental protecticn,

NUN-UNTFORM COVENANTS. Borrower and Lencler Turiner covenant and sigree os follows;

2L, Acceleration; Remedien, Lender shall give notice (o Zorsower prior (o accebersilon following Borrower's
bresch of any covenant or ugreement (n thiy Security Instrumend oot not prior to acceleration under paragraph 17
unless upplicable law provides otherwise), The nutice xhall specify: 0} vhe defuuli; (b} the action required 1o cure the
defuult) (¢) & dute, not less than M days from the dute the notice s yiv #5 to Horeower, by which the default must be
cured; and (d) that fathire to cuve the defuwlt on or before the date apecifia iy the nutice may resul In mecelerstion ¢
of the sums secured by thiy Security Instrument, foreclosure by judicial procecding and sale of the Property. The .
notice shull further inform Borrower of the right to reinsiate wfler wccekraaon und (he right (o wesert in (he
foreclosure procesding the non-existence of w defunlt or uny other defenss i Yorrower o scceberation and
foreciosure. If the defuult is nod cured on or before the dute specifled in the notles, Londlor at its og;km may requirg
immediate payment in full of all sums secured by this Securily Instrument withon( Jurther demand and may

foreciose this Securlty Instrument by Judiclal proceeding, Lender shall be entitied (0 cinsect =2 expenses incurred in.

pursulng the emediea provided in this parageaph 21, including, but not Nimited to, reasniabl sttorneys’ fees nfd -

coats of title evidence. -
23, Release. Upon payment of all sums socurcl by thix Securily Instrument, Lender shall «o'amse this Swuﬁej-

Instrumeni without charge to Borrower. Borrower shull pay any recondation costs. v
13 Walver of Homestead, Bommuwer waives all right of homesicad exemption in the Propesty,
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