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NIDWEST MONTGAGE SERVICES, INC.
190 BOUTH MNYNRS WOAD, SUITN 300

OAXBROOK TBRRACS, IL soul:'}"g,h | .' Bnﬂ‘?’ﬁzgg

S 1352 328)

THIS MORTOAGE ("Security insirument”) is givenon  MAY ‘?th, 1993 . The mortgagor is

ROMALD H. EWERT and

DEBRA D, TRACY, HUSEAND AND WIVE
o . DEPT-01 RECURDING

« TRIMIL TRAN 9834 0%/19/9% |

o . 311 1015
("Boreowee"). This Sccurky Instament is given to L NS MR ATEDE
THR PIRST NATIONAL HANK OF CHYCAGO | . CO0K COUNTY RECORDER

which s organizedd and existing under tho lawsof ~ THE BTATE 0P ILLINOIS , &b whoso
pddress iv 1048 WEST LAKE OSTRERT

‘ ORK PRRK, IL €0301 {"Lrader"). Borrower owes Lender the principal s of
ONE HUNDRED THIRTY THOUSRND & 00/100 ’ ’

Dollars (US. § 320,000.00 )3

This debt iz evidenced by Rorrower's noto dated the saine dato as this Securily Instozaent ("Note®), which provides for monthly
payments, with the full debt, if not paid carlier, dus and payablo on  JUNE 1, 2075 . This Security
Instrument sccurcs to Lendor: (a) the repayment of the debt evidenced by the Note, with iab:res:, and all rencwals, exiensions snd
modifications of tho Nate; (h) the payment of all other sums, with Interest, wlvanced under paeogeaph 7 to protect the security of
this Sccurity Instrument; g {c} the performance of Borrower's covennnals and agreements under tis Socurily Instruinent nnd the
Note. For this pumose, Borrower docs hicreby morigage, grant and convey to Lemder the following dzsecived property located in
TAX ID #: 1%-12-214-022, VOLUME 102 COOK County, Ilinois:
LOT 7 IN BLOCK & IN THR SUBDIVISION OF THE NORTH 600 FRRT
OF BLOCK 6 AND BLOCK 13 (EXCEPT 1LOT 1 IN COUNTY CLERK
DIVISION OF SAID BIOCK 13} IN QUICK'S SURDIVISBION OF THAT
PART OF THE NORTHRAST 1/4 LYING NORTH OF LANE STRERT IN
SECTION 12, TOWNSHIP )% NORTH, RANGE 12, RAST OF THE THIRD
PRINCIPAL MERIDIAN, 1IN COOK COUNTY, ILLINOIA,

which has the addicas of 934 N. NILLTANS AVENUZ : RIVER FORRAIT [Strem, City),
Minois 60308 ("Proporty Address™);
' Iip Code)
ILLINOI® . Bingle Famiy - Fannle Mae/freddic Muo UNIFONM INSTAUMENT Fage | ets
q-mm piosy 1736301 VMR MOATGAQE FORME . 121211830100 . (§OCIS). 7M1
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8. Muanrd vr Froperly Insursnce,  Domower shail kopp the hn;mwoummjmw,.ﬁululgnu or hersgRor prociodd on Ui Propety

insured uguingt koss by flee, hazards ncluded withln the torm “oxionded covorage” tind any allior hneditin, Including floode ar
flocding, Tor which Jesder najulros nsarnce, Thin Insursce shall bo muditalved in tho amounta amd (o the pertode dha Londer
tequires. ‘Tho Snsurmnce carrler roviding o Inawrance shi'l bo chiosen by Bormowor subject o Lencker's approval which shali not
bo unecpsonahly withheid, If Borrawer fulls to matntain coverago desceibed abavo, Lender may, at Leader's option, ablan
coventgo to prosect Londdern rightx in the Propenty In acconiance with fraragmph 7. '

Al insurnce poticies and ronownly shali b aucepinbh to Londor andd shall fiwlude & stachartl morgage ciavse, Lowder shiall
havo tho right i hald the podicies and renewals, I Londer requirsa, Horrawer shall prompily glve o Landee all tecelpis of pabd
peenthimx ud renowal noticen, In the ovent of toss, Bocroswor shatt glvy prompt notico 1o the insurnce carrier and Lemder, Lember
may mitke proof of loss if nel made promply by Borrawer,

Unless Lender and Borrower otherwlse agroe In writlng, insurance proceeds shall be applied w0 restomtion or repair of the
Praperty dnmiged, i tho restorntion or ropaly by cconomitally fepsiblo and Londer's seeurity i not lessenod. I the resiomtion we
repair is not econcmleally foasthlp or Lender's securtty 'woulld'bo lessened, the fnsuraice proceeds shall be applied (o the sums
securect by thiv Seeurity Instramont, whether or aot then duo, with any excess puld 1w Rorrower, I Biorawer sbandons tho
Property, or does na angwee within 30 days n notice feam Leador thar the inswmnce earrier hiax offeced o soile a claim, then
Lender may collect B nsnmace proceds. Lender may nse the procecds (o repalr or restore e Property or 1 piy suins sceured
by thix Security Instrumeiy, whether or not then due, The 30-day period will begln when the notice iy given.

Unless Lender und Soraveer oltherwise agreo In writag, any application of proceedys to principal shall not oxteind o posipone
ihe due tate of the monthly pryman referred to in purngraphs | wuf 2 or chiange the amount of the payments, I under preagruph
21 the Propenty is acguired by Lenser, Rorrower’s 1ight 10 wiy lusuranco policies and proceeds resalling from damage to the
Property prioy to the acquisition stial? nasy 1o Lender (o the exient of the sums sccured by this Securlty Instrument imeciately
print to the acquisiion,

6. Occupancy, Preservation, Mulntozarce and Protection of the Property; Borrower's Loan Application ).eusehokis,
Bormwer shall accupy, estabilsh, and uso the Praparty us Rorrower's principad residence within aixty days sfier the exccution of
this Security Instrament and shall continue to ovenpy the Property ne Borrower's principal residence for ui feast one yoar afier iho
dato of occupnncy, unless Lender otherwlss agreav s writing, which convent shafl not be unreasonubly whihhel!, or unlesy
oxtenunting clrcumistancoy exiat which are beyond Bareowers's control, Borrower shalf fiot destroy, dnmage or impair thie Property,
allow the Propenty 1o deterforute, or commit wasie on tie Prooerty, Borrower shall bo in default if any forfehure action or
prevecding, whether civil o criminal, is begun that in Leaded’s good fullh judgment could resuit in forfehure of the Property or
otherwise niatertally impalr the lien cronted by this Securlty Insramont or Lendor's security Interest, Dorrower may cure such »
defnutt and reinstmie, a3 provided In paragraph 18, by cansing theacr’on or procecding 1o be dismissed with a ruling int, in
Lender's good fith detceatination, precludes forfeiture of the Berrower's 1terest in (e Property or other tterin! impalenient of
the tien created by this Security Instrunicit o Londer's security interest, Borrawer shall also bo in defandt if Borrower, during e
loan application process, gave materially false or inacourate Informiation or-satemens 1o Lender (or fadled to provide Lender with
any matcrial infocmation) in connection with the loan evidenced by the Now, including, but nel limited o, represcatations
concerning Rorrower's occupuncy of the Property a8 8 principal tesidence, 1T this Scieziy Instrument is on o leaschold, Borrower
shall comply with all the provigiens of tho lease, I Borrower acauizes fee thie 1o the Propdty, the leaschold and the fee thie shall
not merge uitless Leades agrees 1o the merger in writing.

7, Protection of Lender’s Rights in the Property, 1T Borrower futls « pecform the coveriaty and agreements conined in
this Security Instrument, or there Is 8 logal proceeding thal may signilicantly nffect Lender's righis o the Propenty (such as &
pracceding in bankruptey. probate, far condemnation or forfellure of t enlorce faws or regulntions), thea Zender may do and pay
for whatever is necessary 10 prodeet th vatue of the Property and Lender'y rights in tho Property, Leide » actions may includs
paying any sums sceured by a lien which has priorlty over this Sccurly Instrument, appeartag In covit, paying reasonable
aitorneys” feex and entering on the Praperty to make repairs, Although Lender may take action under this pawgeaph 7, Lender
does not have to do se.

Aby amounts disbursed by Lender under this pacagruph 7 shall become additlonat debt of Borrower secured by tils Securlty
Instrument. Unless Borrower and Lender agreo 10 other 1enns of payment, these amounts shall bens interest front tho date of
disbursement st the Note rate and shall be payable, with interest, upon aotice from Lender 10 Borrower requesting pgyment.

K. Murtgage Insurance. If Londer required mortgage insarance a8 o condition of making the Joan secured by dhis Security
Instrument, Bomower shall pay the premiums required w maintin te mortgage inswrance In effect, U, for any reason, the
mongoge insuennee covernge eequired by Lender lapses or ceases o be in effect, Borrower shiall pay the premiums required to
obuin coverage substantially equivalent to the morigage insurance previously in effect, at a cosy substuntinlly equivalent o the
cost W Borrower of the mostgage insurance previously in offect, from an ahiernato mortgage insurer approved by Lender, If
substantially cquivalent niorigugo Insurance coverage is aot available, Borrower shall pay to Lender cach month a sum cqual (o
one-twellth of the yearly mortgage insurunce premium being pald by Borrower when the Insurance coverage fupsed or ceased o
be In elfect. Lender witl wcept, use and retain theso payments as a fosy reserve in licu of mortgage Insurince, Loss voserve
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UNOFFICIAL COPY

16, Borrawer's Copy. Botrower shall be given one venfiyrined vopy of l}l\o Hﬁw amd of Wby Security Instmenn,

17, Trunsher nﬂnl!rop- or & Henefictnl Inierest in Borrower,” 15all orany fart of ihd Property or any intores! in it I
sald gt transferred (oc (( o fal {vierest o Borrower s sold or wansforred und Borrower is not & haral |rcrsun) whhou
Lendy's prior written consent, Londer muy, at its opthon, requirs immesdiate payment in full of all sums secured :Kolhls Security
!;twuug ctlu. However, this option shalt not b excrcised by Léscder if excrciso v prohibited by fedoral law ny oof ihe dalo of iy
Jecurity Instrument, '

If Lender oxescises this option, Lender shall glve Boriower notico of sccolention, The iotice shall pravide a period of not kess
than 30 days from the o the noicy is dolivered or matled within which Dorrpwer must pay all sums secured by thin Security
Instryment. (0 Roreower Galls W pay toso sums prive o tho oxpliation of this period, Lender may fnvoko any remedics permined
by thiy Sceurlty Ingtriment wiiheul fuether notlice oz desund ot Dorrgwer,

L4, Davrower's Right to Relnatate, 10 Buostower mocts gerwdn conditions,  Borrover sl have the tight 1o duave
enforcement af dhly Security Instrutent discontinued at un{ time prior to the carlior of: (0) § dayx (or such oler period n
applicable law nay specly tor relnatutement) before xato of tio Property pursuant 0 any povver of salo contained In this Securit
Iastrument; or (9 ontry of o judgment onforeing this Socurkty [nstrument. Thiose conditions ase that Borrowart (n) ra 9 Lomdor i
suins whick then wouk! be due under e Securlty Inatnunent aml e Noto ag If iy sccolertion ha) oveurred; (h) cures mny
defimbt of any other covenanty or agmonienty; {c) pays sl expenses ingurred in enforeing this Security limrumenl, Including, bat
ek linied W, cossoaable stornoya’ feey; aad () wkes such uetion ws Londer mur reasoibly require o assure thiat the Hep of thia
Socurity Enstrwmen:, Lender's iighty in the Property and Borrower's obligntion W pay tho sumy securcd by thiy Security
insrument shall contiano unclmnaged. Upon celsitemient by Bottower, this Securily Instrument s the nhﬂrnumm seenred
heechy shalt eziatln Briry affectivo as 11 no secolerton had occurred, Nowover, this right 1o seinsimte shall nol apgy in the case of
acceivration under paraginsh 17,

£0. Snle of Nuole) Chripy of Loan Nevvicer,  ‘the Molo or & partial intereat in the Nede (logother with thix Security
Titrummont) may bo sold one e anore tines without prlor notice o Nomower, A sale may reanlt In g ci\nn're in the oty (kiown
n the “Loan Servieer”) du coties o aonthly rnymunla due undor Uk Noto and this Security Instramortt, Thero also may bo ono or
e changes of the Loan Sorvicee violated 10 o sblo of the Noto, H here 1 o ¢lu\u’w of the Lonn Servicer, Borrowes will tw
given wrltten povco of tho change i tecandunes with parigraph 14 abovo and unplicablo law, The ctico wlll siate the nsme wid
address of tho new [Loan Sorvicer wml g w:teess Lo wht*h payimenin should bo windo, Tho wotice will also contuin wiy othes
inforsnation required by applicoblo law,

0, Hurardous Substuncen,  Honuwer aball vet cause or ponnit the prosenics, e, disposal, sorge, o release of uny
Hazardown Subsiances on of in tho Propenty. Baxeorear ghall not iy, nor allow anyona olso ti e, nything affeciing the Property
i bs i viokhon of mr Environtmental Law, Thi pracading two sontonces shall nol apply U the prosence, use, ot storage on the
Property of small quantties of Huzanlous Subsguced D are genemlly recognized 10 bo appropriaks 1 sormal eesidentda) uses
and o malatennnco of the Propony.

Norrower shdl promptly give Lender writien notlo of sy Invesigation, clalm, demmxd, lawsuh o other action hr nny
gvernmenial o8 rw‘ulmmy ey of Privas panty ivolving ihe Propenty aml nny §lazedous Subsupee of Unvironenal Law
of which Butrower has ichn kmwwdru. IV Doreower ey, e ax rotifled by sy governmental or eegulalory nutharity, tl an
removil or other ranedintion of any izoedous Subkianca alfecting the Property 15 necesary, Rorrower shall prompily take wit
necesary remedial ncthony I necordance with nvieonmenial Law,

Ax used in ihis parageaph 20, "Hisardows Subslasces” aro thove vatasnces dollined uy toxic or hzgtloun subsiances by
Eovhoonwntnl Law sl tho followlng subsimices; gasolino, keroseno, wiosr Hammable of toxic petroleum rnulucls. xhe
pextichites wnd herblcldes, volatilo sotvonty, materinly contubiing ashoston o formamishyde, and aufionetvo instoriuls, Ax used in
this paeagraph 20, "Enviromnenta) Low™ moany federal laws wid laws of the juradicszn whees the Propenty i located tn relisto
10 hiealth, salety ot enviromment protection,

NON-tINIFORM COVENANTS. Borrowdr and £ endor further covenant and agree py Fitlows,!

11, Acceloratlon; Remadien. Londer shull glve notice 10 Borrower prior to accelerasion isllowing Noreower's bresch of
any covengnt or wgreeeeni In thle Security Inttrument (but not prior 1o sccelerntivin pdler purngruph 17 nndess
upplicahle law provides otherwise), The notice shalt apecify: (w) the defanlty (b) the action requiret o cure the defuult; (¢}
& tute, not lesy than 30 days from tho dute the notice ks given tn Dorrower, by whivh the defiudi mami be cured and (d)
that fullure to cure the defuutt on or before the dite specified in the notice may revalt in weceleradico oF the sus secured
by this Securlly Innteument, foreclokure hy judicin) procescing nnd snle of the Property. ‘The notlco sttt furiher inform
Wurrower of the right (o relnxinte alter ucrelerntion and the right to neseet {n (e foreclosure proceeding vhe non-exisience
of 4 defuult ar uny other defense of Borrower 1o uccelerution and foreclosure, 1f the defaull Iy net curéd on oy before the
date specified in the notice, Lender, at i option, muy require immettiate paymaent In full of all sume secured by thiv
Security Instrument without further demand and may forechse thix Securlty Instrument by Judlclal proceeding, Lender
shah he entltled to collect alt experises incurred in pursuing the remedios provided in thly purngriph 21, Including, bul not
Hemited 10, rensonnble attorneys’ feos and costa of title evidence.

22, Release.  Upon payment of all sums secured by thiy Secarity Instrument, Lender shall releaso this Security Instrumen
whthout chargo o Horeower, Rarrowor shall pay sny resordutlon costs,

3. Walver of Homestead, Rorrawee walves ull right of homenek! eaenipton in the Property,
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