T FMIL.

BANK UNITED

DBA COMMONWEALTH UNITED MTO
1301 N. BRSEWOOD, 4TH FLOOR "
HSCHAUMBURG ILLINOIS 80173

Ay e QEET-01 RCCORE L
T . 11 rsmu aw. u 19793
. #iéd (R et 1)
. Cook’ caul Ty e cus.oru

FHA MORTGAGE

FHA CANE NO.
STATE OF ILLINOIS LS17048718
TR
weee This Motigage (**3ecucliy Instrument' s glvenon HMAY ioTH, 1has o
The Mortgagor ia nOHALD DOTABON , ANL EARLIE M. DOTHSON , HUBBAND ANR

WIFE
whose sddress is 1E8BG NI™H HAMLIN AVENUE, CHICAGD, ILLINDIS E&06%1

{"Borrower''), Thia Securicy Instrument s glven to
BANK UNITED OF TEXAS F&e

which iy organized and existing under the laws of THE UNITED S8TATES , and whose
address s IpQ0 BOUTHWEST FREEWAY [, #2000, HOUBTON, TEXAB 770R7

<Lender'), Borrower awes Lender the princlpulsum of
BIXTY EIQHT THAOUSAND THREE HUNDRED 4INETY TWOD AND 00/100

Dollars(U/.8.3 wwueg,392.00 »
T'his debt i3 evidenced by Borrower's note dated the same date us this Sccvsity Instrument {('Note''), which provides for
monthly paymenis, with the full debi, i not pald eartier, dueand payablaa JUNE 18T, RORS
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the ch. wiih Inferest, and nn
renewals, extensions and modifications; (b) the payment of all other sums, wiibintirest, ndvanceed under parugraph § (0
protect the security of this Securlty Instrument; and (¢} the performance of Barray ar's covenants and agreements under
this Security Instrument and the Nowo. For this purpose, Borrower daes hereby morige<, srant and convey to Lender the
follfowing described propeny located in COO County, LHinois:
LOT 16 IN BLOCK & IN DIVEN’'S BUBDIVIBION OF BRLOCKE 7 TO 11
INCLUSIVE IN FREER RECEIVER 'S SUBDIVISION OF THE WZ8T HALF OF THE
NORTHWEST QUARTER OF BECTION #2, TOWNSHIF 39 NORTH, FANIE 13, EABT
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIMNCC(H.

S3 szr??f | Nl

P.1.N. 1& 02 188 00%

whichhastheaddressof ;1 apg N(‘JR‘TH Hﬂ;HL IN AVENUE CHI c&?o
Street “hy o «
Ulincis 60651 {'*Property Address'’); 933 18297
|2ip Code)

TOOETHER WITH all the improvemenis now or hereafier erected on the property, and all ensements, righs,
appurtenances, renis, toyalties, mineral, oil and gas rights and proflts, water righis and stock and al] flxtures now or
hereafter a part of the property. All replacements and additions ahall 2lso be covered by this Security Instrument, Allof
the foregoing is referred to in this Security Insirument us the "Property.*

BORROWER COVENANTS thal Borrower is lawfully seized of the esiale hereby conveyol and has the right w moriguge,
grant and convey the Proporiy and that the Property is uncncumbered, except for encumbrances of record. Borrower warrents
and will defend generally the title to the Property aguinst alt claims and demands, subject to any encumbrances of record.
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paymenss, which are referred 10 in Puragraph 2, or change the amount of such psyments.  Any excess procecds aver an
amoun! reguired 10 pay sl cutstaiuding indloblednoss wider the Note amd this Securily Inmirument shall be paid (0 the embhty
le:ll]lnnt ted thersio.

Foan. Londer may colloct fees and charges authorized by thw Secrewary,

9. Grounds for Aceslaration of Debit.

(w) Dafuull, Lender may, oxcept as Hmited by regalstions issued by the Secretary in the vase of payment delnulls,
reyuire immodiute &uyumu in full of all sumy sccured by this Sceurily Instrument if:
(i) Borrower defimbts by fulling w0 pay in (ull any mwathly payient required by this Security Instrament prior
 or un the duo dite of the next momlily paynient, or
(1) Borrowes delaulis by failing, for o period of thirty days, 10 perform any other shligations comained n this
Security Instruinont.
(b} Sale Without Uredlt Approvak, Lemder ahnll, if petraitied by upplicable Tnw and with the prior approval of the
Secrotnry, reguire iminedinto puyment in full of sll the sums secured by this Sccurity lostrument if:
th All or pant of the Propetty, or u benelichal interest in & trast pwislng wl) of put af the Propenty, is sold or
athorwise trantforred (nther than by devise or descent) by the Borgower, and
(1) The Praperty s not accupled by the purchaser or gruntee as his or her peineipal resddence, ar the purchiser
or guanive does so occupy the Property but hiv or her oredit Bus ot been approved I sivondanee
with the sequireinents of the Secrotiry,
(e Ne Walver, I clrcumstmees occur thint woudd pesmbt Lender 10 tequiee immedinte payment in foll, but Lemder
does et reyuine such payments, Lender does bot wikve its tighis with respect 10 aubaeqient evenis,
(d) Reguistiony of II{,II Secrvtary, In muany circonstances aegtdations baaed by the Sevictry will limit Lender's
tighty, b cho cave of payment defluults, o reguire immedime payment v full wisl foreciose i oo pald,  This
Security vy roment sloex nol antharizo aeeelarstion ur foreclospre it nok permitted by regulations of the Secretary.
(#) Morigey: Not Inaured. Borower agreen thin shouk! this Securlty Instrament wnd the note secured thiereby not
be oligible foi inmwrunee wiidor the Natlonal Huusing Act within fraven e
date hereof, biziw?ss mmy, ot its option and notwithstanding anything i Paragreph 92, require imnediate payment in
fll of all suny, s omd by this Security fnstrument, A writicn ststement of any wnthorized agenl of the Seerctwry
duted subiequent i frenny the dute hereof, declining to insure thiv Security
Enstronront wnd ilw e rosured theeehy, shall be deemed conclinive proot of such ineligibility. Notwithsishding
the forogotng, this optivn /sy pel be oxcstised hy Lender when the upavailpbility of insvrunee b solely due o
Lender fullire ko romiva mopsage urmie premivm o the Secretiry,

10. Rednatatoment. Borrower Bas o right 10 Fe rediostmied B Bender B reguiined immediate paymemnt i full bevinine
of Borrowors Trilute jo puy an ameis 2o under dw - Note o thia Security Instrmment,  ‘Fhiis right applies cven olter
foreciosury proceedings are fstitiied, <1 eclnaate the Securbiy Tnstiament, Rorower shabl tender in o linp sim il
amounts requized 1o bring Homowers nceowm current including, to the extent they srey abligutions of fformoser under this
Security irtrament, foreclosure costs nid nessonabie pnd CUstomary stiomiys” fees itid expenses rm‘mly naxecintes) with
the furecloniire proceeding.  (pon teldtisitemions b Dorrewer, thiy Sccurity Insiimen atd the obligations th {1 secures
shabt remain o etfect as l’l,endvr had ot reguited anmediate payment in full, However, Lemder b not required 1o permit

retostitement 3E: (1) Lender i secepled relintntosiori after the commencement of foreciosure proceedhigs whhin two
yours bnmedintely preceding the commencement of 0 current foreclontae proveeding, () elstatement will prechinde
furecluonure on different groumds in the fwlure, or (3D relngceoen will adversely wffect the priority of the Hen cronied by
this Security latannent.

I, Borrower Not Roleased) Forbesrance by besdro Not w Wailver,  Extension of the thne af paymemt or

mudilication of wmortization of the sums secured by thin Secibis testeaient granded by Lender to any siuceesar in interest
of Hogrowoer shall nod operute o rolease the liabithy of the origad Yorrower or Borowers sugvessor in intereat. Lender
shall not be required 1o commence proveedings against any stcecaass i interest or vefuse o extend time fug payinet or
wiherwiwe mudify umonizition of lt’w sutivs securad by this Security aniirmment by rease of any demund made by the
originu! Borrower or Horrowers successors in inferext.  Anty forbeariie? by Lemler Tn exercising any right or remedy shall
ol bo o waiver of or preclude the exercie of any right or rcmudi'.

11, Successory und Assigos Bownd; Jolnt nnd Seversd Linblily; CoGigaers, 'The covenants mul ngreenietits off
this Security Inurament shall bind and beaellt the suceessors and pssigns of Londes sad Dorrawer, anbject fo the provisions
of Purageaph O.b, Borrowers covenanis aitd sgprvetiients shall be jolng ind severd,  Any Borrower who cossigng this
Sccurity Tmitruinent but does not excente the Note! () is co-slgning this Sceurity s imment oy o mortgage, grnt nwd
venvey thmt Horrower interest in the Property under thu terms of thiy Security Instnanzac (bl is not pemsonatty obhigated o
pay the sus sccured by this Securlty Inatrumens; simd (03 ageces thit Lender aad any o zeDarpower may sgive to exlemd,
modily, forbewr or inake iy wecomimodatbons with regand 1o e lenns of this Securivy b strement or the Nole without tha
Rorrowers consent.

1M Netloea, Any notice o Borrower provided Tor in tis Securlty Dnstrument shall ixe glvae by delivering b or by
mutling it by flest clasy nud] widess apphicuble lww requdees ase of another method. ‘The notle sk n{l be direcied 1o e
Property Addvoss or any ather sddress Borrower desigmmioy by notice (o Lendor,  Any notice o Lsiwtor khall be glven by
fiest clasy malk 1o Lendery addreas stted herelin or any address Lender designutes by nidice 10 Porrower,  Any tiolice
provided for in this Sccurity Inatrument shall be deemied 1 have Been glven i Borrawer or Lender whicr piven as provided
#t this parngruph,

14, Governing Law; Severabltity. This Security Instrument shall be governed by Federal Tww wab ne luw of the
{l:ﬂﬂdh?l:w) in which the Propery s Jocated, 1 the ovent that any provision or ¢lsuse of this Security Inatnanent or the

ole contlicta with Iplicnh!c law, such conllict sindi not affeet other provisions of tis Security sirmment or the Note
which van be given cF cel without hie canflicting proviston, “Ib this cma the provisions of this Sceurlty fostrumens wind the
Note ure declared o be severable,

18. Rorrower's Copy, Rorrawer shall be given one conformed copy of this Security Instrumet,

It Asslgnment of Rents, Bomower unconditionslly sssigns aiie transfers 10 Lender n) the remis mud revenues of the
Property. Horrower authiorizes Lender oe Lenders pgents to collect the rents and revenues and bereby disects cach tenamt of
the Propeny to pay Ihe renls to Lender or Lemders ngems, However, prior 1o Lenders notice o Borrower of Borrowerk
breach of any covenant or agreement in the Security nsteument, Borrawer shadl caltect and receive all rents and revenues of
the Property ns trusiee fur the benefit of Lender and Borrower, 'This assigmment oF rents constitutes an absolute assigmmem
amd ot an assigomernt for additional securily only.

If Lender gives notice of breach to Dorrower: (a) all renls received by Borrower shindh be held by Borrower as tnustee
Tor benefit of Lendor oaly, to be applicd 10 the sumis secured by the Sccurity Iistrument; (1) Lender shall be entitled 10
collect amd recelve atl of the renis of the Property; and (¢) ench 1ienan of 1he Property shalt pay ald rents due snd unpaid 1o
Lender or Lender agent on Lenders written denwmnd 1o the tenamt.

Rorrowoer has nol execuled any prior nssl‘mmcul of the rents wud hos not and will not perform any act that weald
provent Lender frons exercising its rights under this Purngruph 16,

Lender shull ol be required to enter upon, take contrml of or awintain the Property belore or wller giving notice of
breach 10 Borrower. However, Lender or u judicinlly appointed receiver may do so ut any time there is o breach.  Any
u.]rquicnlinn of renis shall ot cure o waive any defaull or invalidive uny other right or remedy of Lender. This nssighment
of mutx of the Properly shall terminute when the debt secured by the Seenrity istroament is paid in full,

fpage 3 of £ pages)
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTAHLE RATE RIDER is mhade this 3 0T dny of

MAY, 1997 wil is incorporsiec ino aod shatt be deemed w smend and sepplement

the Mungage. eed of Trust or Security Deed ("Security Instrument™) of the swme date given by e undersigned
("Rorrower"y to xsecure Borrowers Note ("Noie”) 1o

BANK UNITED DF TEXAS FEH, JI200 SOUTHWEST FREEWAY , #8Q0C0, HOUSTON,
TEXAS 77087

(the "Lender”™) of the sine date wnd covaring the propenty described 1o ihe Sccurity Instrument and focaled at:

1886 NORTH HAMLIN AVENUE, CHICAGO, ILLINOIE &O&%]

Fropeny Adulress)

THe NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEPeNT RATE AND THE MONTHLY PAYMENT  THE NOTE EAMITS VHE
AMUALLOTHE BORROYWER'S INTERESNT RATE CAN CHANGE AT ANY ONEFIME
ANDB THY IAXIMUM RATE THE BORROWER MUST P'AY,

AMDITIONAL COVENANTS, (0 nibdition o the covenanis and agreements e in the Security Inshument,
Borrower andd Lencer funthee covonant wict poise as folluws:

INTEREST RATH AND MONTHLY PATMEPE CHANGES

(A) Change Dale
The interest rale may chwige on the test doy of | qyer g R , 1994 » i Y duy oF each sueceeding yenr.
“Change Doate” means vach dute on which (he inerest rmye uﬁ 'flc LRI,

i) "Yhe Index

Heginning with ibe Hest Chango Date, the Interest rake ward Fotumed oo Tides, “Gden” senns e weekly avernge
yhekt on United Staes Treasuey Necutities mdiusted to o constantomatority of ane year, as tade available by the ¥ederal
Hesetve Boand, “Cutrent Index™ ieans thir most recent Indes Ngues avaidpble 30 days before e Chaoge Date, 10 the bindes
Can clelined sbived is no longer nvatluble, Lemder will use s o new fodey uny bnfex preseribed by the Secredaey, A used Wy
thly Rider, "Secrednry™ wenns e Secrvtaty of Housing st Urban Develspeaent oF hiv or ber designee,  Leder will give
Hormower notlee of the new bixlea,

(U1 Culculatlon of Interent Rute Uhanges
Helore cach Change Date, Lesdor will caleulaty o wow haterest riate by mbding wmag!n of

TWO ANDG ONE--HALLF -
perceita

pubnt 1H Wy the curreat bidoy wisd punnding e samy W e nentest o eiitto ol one percentuge ;mqn‘l’
(0. 124%}, &s’bjﬂ.‘l 10 the lmits senied o Puragraph (D) of this Kides, this rousded amvunt wild ne e new interest tite mv%
the ot Change Dale,

(DY Limdts on Interest Rale Uhungen
The Interont o will never invieoswe of decrvaae by anoee than one percentage peint (LK) on aiy single Change Date,
The imterest rate will never be isore than live pereentisge poinis (0% bigher or lower g e initial atenest taw,

1) Calculntion of Payment Changte

1l the imerest rate vhanges v e Change Date, Lemter wild calealnte the amount of imthly payment ol priscipal wul
interest which woulth e oweconsiry to sepay the wrpaid prineipal balance in Tull wn e matarily Jdate at the pew interes rale
Haough substdially equal payurents, by mnking sich calculnbion, Lemnder will use the wirpnidd prineipal balance which woutbd
ho owed on the Change Date 17 thore lund been ta detault in payment on the Noie, redaced by the amount of any prepay ments
o principal. The resill of thie cateuhation will be the anwass of the new monibly payient of prinetpal and inwerest,

(F) Notice of Changen

Lemder will give nothce (o Borrower of any change i the interest spte nmd teinthiy payment smowst, “The nalice innsl
be given an leant 238 days before i new monthly payment wmount is due, wind st set forth ¢ the date ofF the halice,
(i) the Change Date, (i) the old interost rate, (iv) the now interest rale, (v) the tew nomthly payment amount, (vi) the
Current Indox amd the dute it was published, Lved) the method of caleubsting the chango i momhily payment amount, mwd

Lwill) any other information which may e regquired by law from iime o time. oy
g 1]

N vt Lakre Rostarss boima, 1o,
HEM 808 (9104} tvinr & of 2 prager) To Cieder Ca 1 FO0BI0 B WL u PAN S18-388.H131
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