UNOFFIGIAL/GOPRY

MORTGAGE FHA Caw No.
1317066242703

62105370

THIS MORTOAQE (*Securily Instrument®) is made May 10th, 1993 . .
( Y ment®) is made on Jn‘?,?&?s:ao

Hoﬂrlu, In
CRAPAZL VILCHIS, mnud"ua QERRAROING VILCHIS, MARRIEDC TO YOLANDAVILCHIS
' * TO BSTHER VILCHIS

ze08 WEST 30TH STREET CHICAGO, LL 60632
«{"Borrover"). This Securily Instrument is given to

whoss etddres is

HARGARETTHN & COMRANY, INC.

rhe Srtate ot Now Jersey
Mhlmﬂmﬂtﬂ#gmmagaw&?f Imel4n, New Jersey, 08830 , and whose

«("Londer”). Borrower owes Lender the principal sum of

Eighty~ Five ﬁhnunﬁnd. Five tlundred Forty- One and 00/100

Dollare (U.S. § 85.541,00 }. ‘This debt is ovidencod by Dorrower’s Nole datod the sanw date as this Securily
Toatrumeat (*Note®), whlch " ovldes for monthly payments, with tho full debt, if nol paid caclior, duo and payablo on

dune 1st, . This Security Instrument secures 1o Lender:  (s) the ropaymont of the debt evidenced by
the Note, with interesat, und l|| reur wa's, extensions and modifications; (b) the payment of all odgier sums, with inlorest, sdvanced
under paragruph 6 o protect the secur’(y of this Socurity Instrument; and (c) tho performance of Borrower's covenania and agreements
under this Security Instrument and ths J«ots. For thiv purpose, Borrower does hereby mortgago, geant and convey to Lendor the

following described property located in -
COOK County, lincis:

LOTS 97 AND 98 IN THE SUQOIMIHION OF BLOCKS 7 AND 3 IN LURTON'H
QUBOIVISION OF THAT PART CF THE EAST 1/2 OF THE NORTHWEST 1/4
OF SECTION !, TOWNSHIP 38 NOATH, RANGE 13, EAST OF THE THIRD
PRINGIPAL MERIDIAN, IN COOK COUNTY, I1LLINOIG.

PERMANENT TAX NO. 19-01-108-043 19-0t=-106-044

BNV PR320

QEPT-11 RECORDING $27.%)
T3111)  TRAN ‘)HAI EI%/I'N?!‘ 1130806
PLASS 3 - 378420
COOK COUNTY Ri (‘ORDER

A&F7TE320

which bas the address of :
2804 WEST 40TH STREEY CHICAGO, 1L 60832

TOOUTHER WITH all the improvementa now or hereallar erectewl on the property, and all ensoimonts, righta, appuricnances,
remts, roynlties, minersl, oil and gas rights and profity, water righta and stock and all fixiures now or hereafior o part of the proporty.
All replavemonty and additions shall also be covered by this Securily Instrument.  All of the foregoing is referred 10 In thix Security
Instrumont as the *Property. *

. BORROWER COVENANTS that Borrower in lawfully seised of the atuto hersby conveyed snd has the right 10 mortguge, granl
and convey Lbe Property and thal ihe Property s unoncunbered, except for oncumbrunces of record. Borrower warmrsnts and will
defeul genenslly the lille to the Property against sl claims and domands, aubjoc! to any spcumbrances of record.
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7. Condemnailon. The procoeds of any award or claim for dumuges, el of conmquentisl, in connection with sn
] tios or oty taking of any part of the Property, or for tonveyunce in pixcd of condempution, are horeby sssigned and ahall
be paid 1o Lander to 1w #x1¢n€ of the ulf aneount of the indebteditoss that remaing unpsld uader tho Noto sad this Socurity Jusirumont,
Lancler shall spply such proseeds 1o the reduction of (he indebiediiess under the Note snd thiv Secwrily lnstrment, first 1o any
delinguent smonnla applied in the vrder provided in l‘ururruph 3, wndd then to propayment of principal,  Any application of the
proceeds to the principal shall not sXivnd or postpone the due dure of the monihly paynienta, which are referred to rl\ Paragraph 2,
or change the amount of such paymenls.  Aiy gacess procaesds over sn wmow regudred 1o pay sl onlsisnding indeblediness under
the Noite and this Security laxteument shali be puid to the smity legally entitled therutu,
B. Foee, Lemlec tmay colloct tees and churges suthorized by the Secretury,
8. Qrounds For Acerleration of Debi, ‘
{n) Defuult, Lendor may, except ma limited by regulutions isvaed by the Secretary in the case of payment dofaulta, require
immadiste payment in Ml of wil suma socured by thin Socurity lnmtrument if:
() Borrower defaulia by Miling o pay (n fuli any monthiy puymonc raquired by this Socurity Distnimens pror to of on
the due dute of tho neat monthly payment, or R A
}ll) Boreeawer dofaulls hy fuiling, for n period of thirty duya, ko pertonn “}’,Qﬂl*{“}lll*‘,&eﬁ contained 10 this Secunty
nlrumend, e e B
{b) Sale Without Credit Approval, Lender shull, if perminied by upplicaldd'tile Al $AM Vi pHed'spbval of ihe
Secrelnry, require iﬂunodiagnguynwm in full of wif suins secured by this Security Instrument 387 10
(3 AR or pact of the Property, or » boneficial interoat in w trust uwning ull or pant of the Prapeny, is sold or otherwise
transferted {other thun by devine o descent) hy the Horrower, und
(i) The property I» nol océupied hy the purchicer of grantes as his of her principal residence, or (he purchaser or grantee
does 30 acev,iy the Propdvty, but his or hor credit hus not bees approved in sccordunce with the requirements of the

Socrolary. .

) Nn_Wi{{er.' TFeHetmMances oecur thal woull permin Lenduer 6 require immediate paymeal in full, but Lender docs
not ulre such paymonty, Lemdsr does not waive its vights with respect o subsequent events,

(@) Regulntions of Y% Secretury, In many corctumstances regubutiony asmed by the Secretary will hmat Leader’s righty
in the case of payment afwilts to requite imumediale puyment in full und foreclose 1T not pud. This Security Insinnment does
not authorize wecelsration o/ fureclosure i not peemilied by regulatinns o) the Socretary.

Ee} Morignge Not Insured.  2orrower sgrees that shuul)d this Sccunty Indrument and the acdc secured tharehy not be
eligible for inaursnce under tha Yovdional Housing Act within 60 diys from the dale hereof, Lender may, at 1ty oplion and
notwithamnding anything in Paragrh 9, reguire immedinte puynicnt in full of s} suipa secured by this Secunty
Initrumeint. A wrllien sisfermen: of anv suthorized egent of lrw Sceretury dated subseyuent 0 40 days from the date hercof,
declining to lngure this Sequrlly Inarcurient and the note secured thereby, shull be decnmed conclusive proof of such
meligibility. Notwitheianding the forsgaiuyg, this option may not be vxercised by Lender when the unavailabiliny of
insurance W solely duw Lo Lender's (iluse 10 7000l & Morlgugs insurance premiuim (o the secrclary.

10. Reinstatentent. Horrower has w righ| te e reinstated it Lender has required immedante payment i full because of
Borrowesr's failure 16 pay an amount due under s 2dotu or iy Security Instrument. This right spphics cven after foreelosure
Emceadingl are inatituted. To reinstate tho Security luxment, Borrower shall tetider inoa lamp sum all amounts requred 10 bring

orrower's kecount eurrent including, to the axtent they (re b igationy of Dorrower under this Security Insmrument, fureclosure costs
and reasonable and customary attormeys’ foos and eapenses rionerly associnted with the foreclosure puxeeding  Upon reinstatlement
by Borrower, this Socurity Tnetrunient amd the obligations thint it secures shail remain in effectas if Lender had not required immedinie
payment in Full.  However, Lendor is not reguire] o permit/ rehstatement if: (i) Lender hus accepted reinstateinent kfice the
commencement of foreclosure proceedings wilLin two years inmwdiatety preceding the commencement of a current foreclosure
procecding, (ii) reinstatoment will preciude foreclosurs on different grounds in the future, or (iil) reinstatement witl adversely affect
the priority of the lien created by thisx Securily Instrument. .

11, Borvower not Releused; Forbeurange By Lender not o Wadier,  lxtemsion of the time of paymen) or modificstion of
amortizption of the sums sccured by this Securily Instrument granted bY Corder 10 sny succossor in interest of Borrower shall not
openite o relense the lisbility of the original Sorrower or Borrowde’s guecosio” irinteroal. Lander shall not bo required to comnxenee
procoedings aguinst any sucCessor in ilerest or refuse to extend time for paymzat or viherwize modity amortization of the sums
securcd by this Security Instrument by reason of any demand pude by the onginal Sormwer or Borrower's successons in interest.
Any forbearance by Lender in exercising nny right or remedy shail not bo w waiver o1 or poscludu the exertise of any right or remsdy.

12. Successory und Asvigns Bound; Juinl snd Severnl Lishility; Co-Signers.ThHe covenants und agreements of this Secunty
Instrument shall bind and benafit the successors and assigns of Lender and Borrower) sabiect 1o tho provisions of Puragraph %(b}.
Borrower's covenants and agreements shull bo joint ard severnl,  Any Borrower who cosapis this Security Instrument but does not
execute the Noato: (u) is co-signing this Security Instrument onky 1o morgage, grant and canvey thet Borrower's interest in the
Property undes lho terms of this Security Instrument; (b) is not personally oblignted to pry the sums secured by thiy Scounty
Instrument; and {¢) agrocs that Lender and any ather Bosrower may agree o extend, madify, forkear or make any sccommodations
with regard t= e terms of Lthis Security Instrument or the Note without that Borrower™s consenty

is. Notices. Any nolice w0 Borrower provided for in this Security Instrument shall be given by delivering it or by mahing nt
by first class mail unloas spplicable law requires wws of anuiher method. The notice shall be directed e Croperty Address or any
other addresy Borrower deatynatee by nolice to Lendor.  Any potice 1o Lender shall be givon by first ¢lava rianl to Lender's address
stated herein or any adidroan Lender dexignates by notice 1o Birrower,  Any notico provided foy in this Secosity Instrument shafl be
decrmed (0 have beon given to Borrower or Lender waen given as provided in this Paragraph,

14, Governing Luw; Severubility. This Securily Instaement shail be governed by Fedoral law and ihe v of the junsdictiom
in which the Propery is located. In the evenl Ml 1ny provision or clanse of this Securily lnstrument or the Note conflicts withs
applicable law, such conflict shall nol affect other provisions of this Security Instrument or the Note which can be given effect withoul
the conflicting provision. To this end the provisions of this Sccurity Imstrement and the nole are dechared to be scverable.

18. Borrower's Cupy. Borrowoer shall bo yiven one contormied copy of this Seevrity Instrument. .

16. Asstgnment of Rents. Borrower upconditivnnlly assigns and transfers 1o Lender all the renis und revenuces of the Property.
Rorrower wuthorizes Lender or Lendor’s agenty to collect the tents and revenues and herchy directs cuch tenunt of the Propenty 10
pay the rents to Lender or Lender's agents.  FHowaver, prior 1o Lender’s notice to Borrower of Borrower's breach of any covenunt
or ggreement in the Security Instrumient, Borrowar stidl cotlect and receive all remts und revennes of the Property s lrustee for the
benefit of Lendor and Borrower,  This sasignment of rentx constitutes an shsolute sssignimont and nol an assignnwnt for sddisonad -
security only,

1 Lent{er gives notice of breach to Borrower: (n) ul! rents received by Borrower shsll ba held by Borrower ws trusiee for benefit
of Lender only. (o be applisd to the sums securcd by the Security Instrument; (h) Lender shali bo entitled (o callect and receave all
of the rents of tho Praperty; and (¢} vach lenant of tiw PFroperty shall pay all rents duv and unpaid to Lender or Leader’s agont oo
Lendor's written dentand 10 the lenunl,

Borrower hax not eaccutsd &ny prior sssignment of the rents and has not and will not perfonm any sct that would prevent Lender
frem exercining itn righta urdler ihis Paragraph 106,

Lender ehal} not he reyuired 1o enter upon, (ska contral of or maintain the Proporty bofore or afler giving notice of broach 1
Borrerwer.  Howsver, Leruter or 8 judicinlly sppoinied receiver may o o ul wny iinw thers in a bresch.  Any sppibscatear of rents
shall not cure of walve any default or inveliduto any other right or remedy ol Lendur,  This ssignmont of rents of the Property shall
terminste whea tho debt securod by the Securily lnsirument is paid in full. '

1LLINOLS NHA MORTGAQE 33228320
MARII4] PAGED OF 4 (Res 751)
Noplucen MARAI (Mev. 2905
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