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RBCORD AND RBTURN TO:

PREFERRED MORTGAGE ASSUCIATES, LTD/NW
2200 HICKS RCAD-SUITE 111
ROLLING MEADOWS, ILLINOIS 60008

(Npace Above This Line Far Recordiug Data] —

MORTGAGE

THE TBRMS OF THIS LOAN . 2424372
CONTAIN PAOVISIONS WHICH WILL RBQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Sccurity Instrument”) js given on MAY 13, 1993 . The mortgagor is
PAUL D. MC CONVILLF .

AND JBANNB M. MC CCEVILLE, HUSBAND AND WIFE
T-01 $33.50

DEP

i o g 1
("Bormower®), This Secunity Instrument is givon to . ¥ N~FSS
PREFERRED MORTGAGE ASSOCIATES, LTD/NW COOK COUNTY RECORDER

which is orenizod and existing under the taws of THE STATZ OF ILLINOIS , and whoss
adress i 2200 HICKS ROAD-SUITE 111 - S

ROLLING MBADOWS, ILLINOIS 60008 (*Lender™). Borrawer owes Lender the princips! sum of
ONE HUNDRED FIFTY ONE THOUSAND : _

AND 00/100 : Dollars (U.S. § 151,000.00
This debi is evidenced by Borrower's note dated the same date as this Heciltity Instrumont ("Note®), which provides fos
monthly payments, with the full debt, if not paid sarlier, due and payahle on JUNE 1, 2000

This Security Instrument xe-=es to Lender: () the repayment of the debt evideaced by (h2 Mote, wiih interest, and all mnmls
extensions and modificaions of the Note; (b) the payment of all otber sums, with, 07:cst, advanced under paragraph 7 o
protect the security of this Secunty Instrument; and (c) the performance of Borrower's covitiants and agreements under this
Security instrument and the Note. For this purpose, Borrower does herehy mortgage, grant mid ¢osivey 1o Lender the following
described property located in COCK County. linois: *%,
LOTS 40, 41 AND 42 AND THE WBST 1/2 OF THE VACATED ALLEY %YIMG BAST AND =~
ADJCINING SAID LOTS IN "SCARSDALE"™ BEING A SUBDIVISION OF PART OF THE -~
WEST 1/2 OF THE EAST 1/2 AND PART OF THE EAST 1/2 OF THE WEST /2 OF V.
SECTION 32, TOWNSHIP 42 NORTH, RANGB 11, BAST OF THE THIRD PRINCIPAL f-
MERIDIAN, IN COOK COUNTY, ILLINOIS.

03-32-131-006 - | -
03-32-132-007 .. . . .. B 933'70538 ?:3

03-32-131-008
which bus the addressof 515 SOUTH ARLINGTON HEIGHTS ROAD, ARLINGTON HEIGHTS &

inois 60005 *Property Address )
tilinoi Dy Code ( . K _
DPS 1088

RLUNOIS-Single Family-Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Paga 10l € Form 3014 3/90
OS.M) wron | VAP MOATGAGE FORMS (313179 3-070C - 00 21-729) mmc.
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. 8 Huzed or P’”M @ F @tAMlp@@ Yliny of hereafles erected an the
Property inmitred agains sy by Nire, Fazasis inchided WM the K £V sl oy ather haranh, uxchnhny
tloods ar Rooding, Tor which Vender requires insuranee, Thes insurance Shall G mamtn ul i the amofings und lor the periods
thal .ender roquires. The msurance carner providing the insurance shall be chosen by Barrowor subject (0 {ender’s appraval
which shall not he unreasonably withheid. i Borrower fals to mmntain coverage descnbed above, Lender auey. at Lender's
option, oblain coverage (o protect Leader's rights 1n the Propetty 10 sccordance with paragraph 7. '

All insurance policies and renewsls shall be acceptable 1o Lender and shall include a standard mortgage clawse, Lender
shail have the nght 10 hold the policies and renowals, It Leader raquines, Bormowsr shall promptly give to Lender al) seceipts of
paid premivms and! renewal noticex, [n the event of luss, Borrowsr shall give prompt ootice to the tetrance carrier and Lenders.
Leoder may make proof of loss if aot made prompily by Bormower,

Unless Lender and Borrower otherwise agroe sn wobing, insurance proceeds shall be applicd to rastinaiion or repir of the
Property damaged, if the restoration or repais is cconomically feamble and Lender's security is not lessaned. Hf the restoration or
repaif is not economically feasible or Lendes’s securily would be lessened, the insuntiwe procecds shal) be applied to the sum
secured by this Security lostrument, whether or nat then due, with any excess paid to Borrower, If Borrower abaadons the
Praperty, or does not answer within 30 days a notice from Leader that the wsurance camer has offercd 1o settle a ¢laim, then
Lender may o0ttt the ipsurance proveeds. Leader may wie the proceeds o sepair of restore the l’mpmy or 1D pay sums
secured by this S2onn y [nstruwment, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree o weibing. any application of proceeds to principal shall not extend or
postpone the due dale of e monthiy payments referred to in paragraphs | and 2 or chango the amount of the payments. 1f
undes parzgraph 21 the Trorerty is acyuined by Lender, Borrower’s right te any insumace policies and proceeds resuluag from
damuge o the Property priod to the acquistion shall pass (0 Lander ta the exilent of the sums secured hy this Secunity Instrument
immediately pnor to the scquisidisn,

6. Occupancy, Preservation, .daintenance and Profection of the Property; Borrower’s Loan Application; Lenseholds,
Borrower shali occupy, establish, and dae Lo Property as Bosrower's principsl residence within sixty days aftor the sxecution of
this Security {nstrument and shall continue 10 2ccupy the Propeny as Bosrower’s pnincipel restdence for b loast onc year after
the dat: of occupancy, unless Lender olherw.se ayrees in writing, which consent shall nol be unreasonably withheld, or uness
extenuating circumstances exist which are beyond Borrower’s control, Borrower shall not destroy, damage or impir the
Property, allow the Propenty 1o detenionte, or conum:( ‘waste on the Propenty. Borrower shall be in dofault if any foefeiture
action or proceeding, whether civil or criminal. i begu 2 that 10 Lender's good faith judgiment could reault in farfeituce of the
Propetty or otherwise matecially impair the hen croalod by ‘in Security Inatrument or Lander’s security interost. Borrower mey
cure such a default and reinstate, as provided in paragraph 13, Fy vausing the action or proceeding to be dixmissed with » mling
that. in Lender's good faith determination, precludes forfeiture 21 the Borrowur's interest in the Property or other material
impairmest of the lien created by this Secunty Instrument or Lend:'s secunity mierest, Barrower shall also be in default if
Bosrower, duning the loan application process, gave materiaily false o arcurate information or statements to Lender (or fuiled
to provide Lender with any malenal information) in condection with the Laan wvideaced by the Note, inciuding, but not lamited
10, representations conceming Borower's occupancy of the Property 8s & prinipal psidence, If this Secunty Instrumest is on &
leaschold. Borcower shali comply with ali the provisioas of the lewse. I Borower acquires fee ke to the Property, the
leasshold and the fee title shall not merge uniess Lender agrees 1o the merger in wriiing:

7. Protection of Lender’s Rights in the Property. If Borrower fails t» perform b2 cuvenants and agreements contuined in
this Security Instrument. or these is a legal proceeding that may significantly affect Lender sirights in the Property (such as a
procevdiog in bunkrupicy, probets, for condemoation o Sorfentum of W enforcs laws or regularion:), then Lender may do andy
pay lur whatever is necensiry (o protect the value of the Propunty and Lender's rights in the Prozey. Lendor's actions o
include paying any sums secund by 8 lien which has prionity over this Security Instrumenl, av,mnng 1N court, pRying
reasonable allormeys’ fees and enlering on the Froperty to make repains. Afthough Lender may take acii.n under this panumnh’_,
7,. Lender does oot hava to de so i

Any anounts dishursed hy Leader undor this paragraph 7 shali bwww a.ddmonal debt of - Borrower secured by this.
Secunity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the:
date of disbursemunt at the Nole rate and shall bu payable, with interest, upon notice from Leader to Borrower ;aquumg
paymenl.

8. Mostgage Insurance. !f Lender required mnglge insurEnce 85 & mndumn of making the joun secured by this Security
Instzument, Borrower shall pay the premiums required {0 maintain the mosigage insurance in offect, If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 1o be 10 offect, Borrower shall pay the premiums required to
obtain coverage subslantially equivalent to the morigage insurance previously o effect, 2t a cost substantially equivalent o the
cost to Borrower of the mortgage insurance previousty in effect, from an alterate moitgage insurer approved by Lender. if
substantially equivaleat mostgage insurance coverage iy not available, Borrower shall pay 1o Lender cach month a sum equal 1o
one-twelfth of the yearly montgage insurance premiume being psid by Borrower when the insursxe coverage lapeod or ceased to
be 1n offect. Lender mllsx:epl use and refain lhese peyaents 25 a loss . reserve 1o -liew of moctgage insurance, Loss reserve

ors 1041
Form 3014 9190
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, - 17. Teunafer of 1he mFFl Property or any interes in il
w7 s or transferred (or of t ulldor m-’m‘.&m r ip:0d @ natueal peron) without
I.cndrr v pnor wnllen consen, I,vmlvf may, sl its oplion, feqiice wimedible pay n! in Wil of M1 soms secnsed hy this
Security Instrumeat. Howsver, this oplinn aball not be exercised by Leader 1f exercos 3< prohibited by tedern] law ay of the date

of this Security instrument.

- Jf Londer excreises this opnon, Lender shall give Barrower notice of acceieration. The notioe shal! prov u!c s penodd of not
Imx than 36 days from the date the notice is delivered or maled within which® Borrower must pay all sums secured by this
Security Instrument. If Bormownr fails to pay these sums prior 1o the expination of this period. Lender may invoke any remedies
permitiad by this Security lnstrument without further notico ar demand on Borrower.

.. 18. Borrower's Rigit to Reimstaie. If Borrower meets certain conditions, Horrowes shall Bave the nght 1o have
enforcement of this Security Instrument discoatinued st any ume prior lo-the carher of: (a) 5 days (or mxch other penod as
epplicable Jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained i this
Security Instrument: or (k) entry of & judgment enforcing this Secunty Instrument. Those coiditiony are that Borrower: (a) payx
Leader all sums which then would be due under this Socunity Instrument and the Note a3 if 9o acceleration had occurred: {h)
curos sny defuit of any other covemanis of agreements: () pays all expenses incumred in enforcing this Secunty Instrument,
including, hut not fumited to, ressonable sitomeys' tees: and () takes such action as Lender may ressanably rquize (0 asswre
that the lien of thi» S=unity Instrument, Lender's nghts in the Property and Borrower's obligahon 1o pay the sums secured by
tus -Secunity - fostruioont shal) coatinue unchanged. Upon reamtatement by Bormwer, this Security instrument and the
obligations secured ferzny shall remam fully effective ay if no accelerstion had occurred. However, this nght o teinstate shall
ot apply in the case of wezeirration under paragraph 17.

19. Sale of Note; Civinge of Loan Servicer. The Note or a panial inlerest in the Noie (together with this Secunty
Instrument} may be sokd ore or.imz times without prior notice to Borrower, A sale may result in a change in the eatity (known
as the “Loan Servicer”) that coliecty monthly payments due under the Note and this Secunty [nstrument. Therz alo may he one
or tnare changes of the Loan Servicer ursclated (o 8 sale of the Noie. If there 15 a change of the Loan Servicer, Borrower wil) he
given written notice of the change 1 accaaice with pamagraph i4 ahove and applicable law. The notice will siate the nani and
sckdress of the new Loan Servicer and the adrires: to which payments should be made. The notice will also contsin any other
wnformation required by spplicable law.

20. Huxardows Substances. Borrower shail-ie-i-cause or permit the presence, use, disposal, storage, or release ef any
Hazardous Substances on or in the Propeny. Borreard shall not do. nor allow anyone else 10 do, anything aflecting the
Property that is in violation of any Esvironmental Law. The-preceding two seatences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be apprupriste 10 normal
residencial uses and 10 maintenance of the Property.

Borrower shal] promptly give Lender written notice of any [av:sigation, claim, demand. lswsuil or other action by any
govermmental or regulatory agency or privale party involving the Progerty and any Hazardous Substance or Environmental Law
of which Borrower has ectual knowledge. If Borrower leams, or is nokified hy any guvernmental or regulatory suthonty, that
any removal or other cemediation of any Hazardous Substance affecting the Prozaty is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

A3 used in this paragraph 20, “Hazardous Substances” are those substances Cotined s loxic or hazardous substances by
Egwvironmental Law and the followiny substances: gasoline, keroseae, other flamminls or toxic patroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldchyce, and rdioactive materials. As used in
this paragraph 20, "Eavironmental Law” means federal faws and faws of the juriwi('(ion whens the Property is located that
relate to health, «afety or environmental profecton.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant a:ld agree as follows:

.21, Acceleration; Remedies. Lender shull give nolice to Borrower prior to acceleration lollc v Berrower’s hrmh
of any covenant or agreement in this Security Instrumen: thut not prior 10 acveleration under pargraph 17 unless” 2
applicable law provides otherwise). The notice shull specify (a) the default; (b) the action required 12 (ure the default. T
(¢} 5 date, not less than 30 days from the date the notice is given to Barrower, by which the default must be cured; and
(d) that failure to cure the defaull on or before the date specified in the notice may result in acceleration of the sums * ¢
secured by this Security Inatrument, foreclosure by judicial pnneuinuudmleoﬂlwl‘mpuly. The notice shall further ~ ..
inform Boerrower of the right to reirstate after uccelerution and the right lo assert in the foreclosure proceeding the - -
pon-existznee of a default or any other defense of Borrower to acceferation and forvclosure. If the default is nof cured on ~
or hefors the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums '
sceured by this Security Imtrument withous further demand and may foreclose this Security Jnstrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited 1o, reasonable sttorneys’ fees und costs of title evidence.

22. Refease. Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordstion costs.

. 23 Waiver of Homestead. Bormwer waives all right of m:nn:stcad exempnon in the ms 8"“"" 3001? ;gg




UNOFFICIAL &R

tiogobey A¥Iivad N Lo Y
oo s VAL IVIHASD

Amyon

v - N Abhiis
/ ’r;"\?bb.o Arp%'/ Iy} ‘|POS [F121440 PUE pury AW JRPUN LA

Egé YUO) 101 upeseyy SUSIdINd PUF SPEN BY) 10§ ‘10 AIRJUN|CA PUR 084
AITHI 3° uSwhLsUL PIFS SU} POISAY P PuR poulys A9HL "9 poBpeimounor pur ‘votied Uy Aep Siiy) Jw
0s0)9q pesesdde ‘Juewniisul BuioBRIOS By O) PRQLIIEANE [SJPWTY S30yMm (FI03I0d SWET BY) 9q O} Sw D) Uumouy Ajeuossed

¢

/171 ({ / [seardxg uorssiwwe ) Ay

J4IM QNY QNYESNHH ‘8TTIANOD DA "W NNYE[ aNY STIIANOD DW "d 'IN¥d
oy Apyaes Aqeaey dp #m)s pur Ajuno?

PI9S 4O} pUB U} O1|ONG AION @ ¢ )‘ \LE‘.‘ ™ I 0y MWF . K
» ' ) :

NOOD  'SIONITY 40 3LVLS

19M01I09

ITIANOD OW "W ZNNYE[L oMM
- ]

/
ITTIIANCD CSW T 10vd SSRUYM

w@wfq =) ";x‘.»r'-:ngiog

MM POPIOIRI PUR JEMOLICH AQ PRINIEXE (FIBpia Auv
PUR JUSWINZIU| AJINIOG SIY) U PRUIRIUDD SIUBURACY PUE SUDY Bl O) 300408 pue £)dedde J8m0.I08 ‘MOTEE DNINDIS A8

19p|Y uooyeg
WPy Juowhey pojerpern [
seMY oiey quisn(py |

19pIH WO PUCING 10p1y Juoweaosdu ey
Jpy Juswieg Apneemig 10pty Juowido|easQ Hupn pouurly
" 1epid Anwes p-| D Jep1y whjuiwopuag

(Ag1o0ds) (£)aoi0 @ P WA

{ise)x0g djqesidde 304))

. . Y e LML sy)
Ajanses :m‘..‘Jjnﬂ ¢ daom (s)Jopys oy} j1 SE Juownysu] AJlnIeg 1Y) JO SIURWIRI0K PUR SLUFURADD O} JUPWA|ddnS pur
puwe jPys pur oJuy pojrs0diodwy g [[BYS J0PIL YINT YIES JO SUGWENIEE PUE SJURLBAD) Sy} JUBWNLSU| AHINES SIY) YHIM

" RyeBo) pepIOINl PUR JamOliog AQ POJNISXD G $.0p1s SJ0LI JO BUC i JUSLINJISU| AJ1INDAS SIL) O} BJeD|Y BT

gLEYCVe




THIS BALLOON RIDER is made this 13TH day ot MAY , 1933, and is incorporated into and shalt
be desmad 10 amend and supplsmaent the Mortgage, Deed of Truat or Deed to Secure Debt {the “Becurity Instrument”] of the sams

date givan by the undersigned (tha "Borrower”) {0 secure ths Borrower's Note to
PREFERRED MORTGAGE ASSOCIATES, LTD/NW

{the 'Lender™) of the sames date snd covaring the property described in the Securily Instrumaent and located at
515 SOUTH ARLINGTON HEBIGHTS ROAD
ARLINGTON HEIGHTS, ILLINOIS 60005

{Property baretr)
The interest rate statad on the Note is calfed the “Note Rats.” The date of the Note is callad the “Note Data.” | understand
the Lander may transfer the Note, Security Instrument and this Ridsr. The Lander or anyahs who takes the Note, the Security
Instrumant and this Rider by transfer and :aho is entitiad to recaive paymants under the Notas is callad the “Note Holder.”

AGDITIONAL COVENANTS. In addition to the covenants and sgroemants in the Security Instrument, Borrower and Lender
fusther sovensnt and agree ss Follows (despite anything to the contrary cantsined in the Security instrument or the Notel

[3._CONOITIONAL RIGHT TO REFINANCE |

At the matu ty fate of the Note and Security Instrument (the “Maturity Dats®). | will be sble to obtain a new foan “New
Losw™) with a new Maturi’v Date of JUNE 1 , 2023 , and with an interest rate squal to the “New Nots
Rate~ detarmined in svsc oince with Section 3 below If all the coms tions provided in Sections 2 and 5 below sre mat ithe
*Conditional Rafinancing OLt’an"). i thosa conditions sfe not met, | understand that the Note Holder is under no obligation to
refinance or modity the N/.(e. 27 10 -:!ont_’n Maturity Date. and that | will have to repay tha Note from my own resowrces of

find a lender willing to lend me h‘r money th. Note.

[2. COMNDITIONS TO OPTION |
17 1 want to axersise the COnutl anal Rcﬂnanclng Qﬂi n at maturity, certain conditions must be met as of the Maturity Date.

Thess conditions arec (1} | must il be the ownher & ‘accupant of ths propsriy subject to the Security Instrumant ithe
*Property); (2] | must ba ewrent in my mcnthiy psymants and cannot have been more than 30 days lsts on any aof the 12
schadulod monthly paymants immadistaly p eceding the Matwrity Date; (2} no len against the Propsrty texcept for taxes and
special asressments not yet due and paysblel ot .ar “han that of the Security instrument may exist; (4) the New Note Rate cannot
be mara than 5 parcentage points sbove the Ncts Rats; and (5) | must muelie a written request to the Note Holder as providad in

Sectior S below.

3. CALCULATING THE NEW NOTE RATE ]
*he Naw Nots Rats will be a fized rata of intercat aoual to tha Federal Rational Mortgage Associstion’s required nat yield

for 310-year lixed rate morigages subject to a 80-day m.ndatnry delivery commitment, plus ono-half of ona psrcentage point
{0.5%), roundad to the nearest ona - sighth of one parcentage §aint 10. 125%) (the “New Nots Rats’). Ths required nat yieid shall be
the applicable net yisid in effsct on the dats and time of day thst.*he Note Holder recelves notics of my alection to exercise the
Conditions! Refinancing Option. 1! this required net yield iz not .w7.17bls, the Note Holder will determine the New Note Rats by

wsing eomparable information
14» CALCULATING THE NEW PAYMENT AMOUNT |
Provided the Naw Nots Rats as salculated in Saction 3 above is nit gryater then 5 percentage points above the Nots Rats

and all othar cond'tions required in Section 2 sbove are satisfied, the Not, "alder will det: ine the amount of the monthly
payment that will & ¢ sufficient to repay in full {s} the unpaid principal, plus ) ace” sad but unpaid Interest, plus (¢ all other sums |
will owe under the Note and Secwrity Instrumant on tha Maturity Date (sssun ing s monthly payments then are current, as
requirad under Seclion 2 abave), over the tarm of the New Note at tha New Note K2ie in equal monthly payments. The result of
this caleulation will be the amount of my naw principal and intersst paymant evory maml uvntil the New Note is fully paid.

[6. EXERCISING THE CONDITIGNAL REFINANCING OPTION }

The Note Holder will notity me at lesst 80 calendar days in advanca of the Maturt s Dute and advise me of the principal,
acerued but unpaid interest, and all other sums | am axpactad to owe on tha Maturity Oate. Ths Note Holder also will advise me
that ! may exercise the Conditional Refinancing Option it the condiitons in Section 2 sbove ara mat. The Note Holder will providas
my pasyment record intormation. togathee with the namae, title and address of the person represent ng t e Note Holder that | must
nctily in order 1o sxerciss the Conditional Refinancing Option. If | mest the conditicns of Section £ wcce, | may axerciso the
Conditionat Retinancing Option by notifying the Note Holder no later than 45 calendsr days prior to the M turity Date. The Note
Holder will caiculats the fixed New Note Rale bassd upon the Fedarsl National Mortgage Association’. ayplicsble publishad
required net yiald in effect on the date and time of day notitication is racaived by the Nots Holder and as cal i ted in Ssction 2
above. | will then have 30 calendar days to provide the Note Holder with ptakile proot of my required owoership, otcupancy
and propecty llsn status. Bafore the Maturity Date the Note Holder will advise ma of the new interast rats {tho New Nots Rato).
new monthly paymaent amount and s date, time and piace at which | must appear to sign any documents required to complete the

requited refinancing. | understand ths Nots Holder will chargs me reasonable less andgmduqm with axercising the
rafinance option. i

GHING r sccapts and agreas to the terms and covenants containad in this Ballocn Rider.
1IN, -\ :
iSeal N . Seasl)

FAUGL D. MC CONVILLE Barrower JEANNE M. MC CONVILLE Borrowar

{Sesd)
Borrower
(SIQ ORIGINAL DML Y)

{8gel}
Borrower

MULTISTATE SALLOON RIDER — Single Fanily — FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 3/90

DPS 539




