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MULTIFAMILY MORTGAGE,
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT

(Boeurily—for-GConstruction-boan-Agreement)

THIS MORTGAGE ( herein ““Iastrument™) is made this ..26th day of ...March
19.93.... beiween the Mortg.agurihr*n s Manubhai.B...Patel .and. Savitaben Patel. his wifea. .

am.z;:;l. and c;mmg undct lhe Iaws of
.whosenldr 5o 15 2901 S Kedzie Ave., Chicago IL 60629
(herem "Lemler")

zxincipal sum of ..ONE..HUNDRED .- SIXTY..ONE.. THQUSAND

AND..00/100..{$161.,000.,00}... . Dallars, which indebiedness is
evidenced by Borrower's note dated . ){arc.h. ..6 ,;992 e . (herein “Note™), providing for
monthiy installments of principal and interest, with the p2lasce of the lndeblcdncss. if not sooner paid, due and

payable on _Apxil.-1,.-2013

T SECURE T LENDER () the repayment of the indeblednéss svidenced by the Nate, with interest thereon, and
all renewals, extensions and modifications thereof: { b} the repaymin. of any future advances, with interest thereon,
made by Lender to Borrower pursuant to paragraph 30 hereof (here'zi*Future Advances™): fctheperformanceof
mmnd—igseemem—oﬁ&nower—m;m a-Constructi A oan-Agreement—betweer—bender-—amd
Borrower-dared— e @t Aty oy provided inpe agraph-25-hercof? (d) the payment of
att other sums, with interest thcrcon 1dvanccd in ar:cordamc herewith to proroc the secunity of this Instrument; and
(e} the performance of the covenants and agreemenis of Borrower herein containe, Rarrower does herchy mortgage,

grant, convey and assign to Lendcr MMMWFWJWWM

WHEREAS, Borrower is indebted to Lender in‘the

....................... TR T M e e e s teramd-ter | the foltow: ag described prop-
eny Iocalcd in COOK -COUMEY -+ mrrerierrnsireatimnsaniins Siate of {llinais:
* Dolese drackesed ,

See attached Exhibit A
P.1.# 08-22-204-034

1854 Phillips
Mc. Prospect, IL
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TOGETHER with ail bulldings, improvements, and tenements now or hereafier crected on the prop=ity. and all
heretofore or hereafter vacated allcys and streets sbutting the property, and all easements, rights, appunenances.
rents. royalties, mineral, oil and gas rights and profits. water. water nghts, and water stock appurienam 10 the
property, and all fixtures, machinery. equipment, engines, boilers. incinerators, building materials. appliances and
goods of every nature whatsoever now or hereafier located in, or on, or used, or intended 10 be used in connection
with the property. including, but not limited 1o, those for the purposes of supplying or distributing heating, cooling,
electricity. gas, water. air and light and all elevators. and related machinery and equipment, fire prevention and
extinguishing apparaius. security and access conmro) apparaius, plumbing. bath tubs, waler heaters, water closets,
sinks, ranges, stoves, refrigerators. dishwashers, disposals, washers, dryers, awnings, storm windows. storm doors,

screens. blinds, shades. curtains and curtain rods. mirrors, cabinets, panelling, rugs,. attached Aoor covenngs. furniture,
pictures. antennas, trees and plants, and 811 _other personal property necessary for the .. . ..

Joperation of the realestate e e e
............................................................................................ : all of which, inciuding replacements and additions thereto.

shall be deemed to be and remain a pan of the real propeny covered by this instrument; and all of the foregoing,
together with said propeny {or the leasehold estate in the event this Instrument is on a leasehold ) are herein referred

to as the “Propeny™.

Borrower covenanis that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage.
grant, convey and assign the Property (and. if this Instrument is on a leaschold. that the ground lease is in (ull force
and efect without modification except as noted above and without defauli on the part of cither lessor or lessee
thercunder). that the Propeny is unencumbered. and that Borrower will warrant ard defend generally the uitle 10 the
Property against all claims and demands, subject 10 any easements and restrictions listed in a scheduie of exceptions to

coverage in any title insurance policy insuring Lender’s interzst in the Property.
tpage 2 of & pages)
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avifenced by ihe Note. any prepayment and laiz charges provided 10 the Nowt aad sll other wms wacured by tius Isstrument

1 FUNDS FOR TAXES. INSLURANCE AND OTHER CHARGES. Subject 1o applicable law of 10 2 wnilen waiver by Lender. Borrowsr shall
pey o Leoder on the dsy monthly insiatiments of pnaapal or 1nterest are payable under the Note (or on another day designated v whuag by
Lender ), undl the Note s pard in full. 3 sum { hetesn “Fundr™} eqeal 10 onc-twellth of (&) the yearly water and sewer caies and taxet and
astermenis which may bde levied on the Property. { b) the yearly ground reats. if any. (<) the yearty premeum instaliments for fire and other hazard
surancs. reat loss iInurance and such other insurance covenng the Property as Leader may require puriuaat to parsgraph 3 hereol. { d ) the yearly
premum usstaliments for mongage inurance. i¥ day. and (e | of this Instrument is 0 & leasehold, the yearly Raed renis, if any. uader the grouwad
lense. atl 21 rensonsMly esmiced imusally and from time o ume by Lendes on the bass of susessments sad bills and reasanable estimaies thereof
Any waver by Lender of 3 requuement that Borrower pay such Fuads may be revoked dy Leadar. in Lendet's sole discrotion, al say time upon
noUCE (h wnung to Bormwer Lender may require Botrower 10 pay to Lender, 1n advance. such other Fmds for other (aaes, charges, premivms,

s and 1mp in connecuon with Borrower or the Propsrty whsch L shall res bly deem necessary ro protect Lender's
interests ( herewa “Onher Impmsuom }. Unless otherwise prcmd«: by awlmblc law, Lender may tequure Funds for Odher Imposions 10 e pasd

by Borrower in 2 lump sum or 1n penodsc 1astall al *s o

The Funds thal be heid in an instunon{s) the depossts of sccounts of which are intured or guarsnieed by a Federol or suis apeacy
Uincluding Lender if Lender 15 such 3n insnunon ) Lendsr shall apply the Funds (0 Day saxd caies, rents, 1ANes, AMEILMENLL. IASUTAIKE DICMINME
and Orher Impouitions 10 lang as Borrower v not 1n breach of sny covenant or agreement of Bocrower in ks lastrument Lender shill make no
charge for so holding and appining the Funds. analynng 1ad account or for venfying asd compdiag said assessmenu 2nd didls, unless Lender pays
Borrower interest, ¢arnngs « prokits on ihe Funds and apphcable law perauts Lender w0 make 1och a charge. Borrower and Lender may agree 1n
wrinng at the woe of execution of thes {astrument 1hat inserest on the Funds shall be paid 10 Borrower, and unless such agrezment is made of
applicable law requures interesi, carmags or profits 10 be pasd. Leader shall not be required 1o pay Boerower any interes, eacnings or profs on the
Fuads. Lender shall 7.+ 1o Borrowet, wuithout charge. an aanaal accouating of ihe Funds in Leader's normal formar showing credits and debuts w0
the Funds and the P 2 [of whach each deba 0 Ut Funds was made. The Funds sre pledged as sddivsazl secunty for the sums secured by this

Instrument.

If the amoun of the | ur’ s betd by Lender at the ume of the annua) sccounting thereof shall exceed the amount deemed necessary by Lender
w0 prowide for the payment of wa er and sewet rales. fazes, assessments, imsuzance premiums, rents and Other Impouuons, as they fall due, such
excess shail be credited to Burtaveriwn the aeat monthly instsliment or installments of Funds due. If at any time 1he amount of the Funds held by
Lender shall be less than 1he amo wnv/dremed necessary by Lender 10 pay water and sewer rales, 1AXes, assqssments, Msurance premums, reats and
Ouher Impositions, as they fall due. Porre ver shall pay to Lender any amount necatiary 0 make up the defcaency withus turty days afier notice

from Lender 10 Botrowes requesung po.yir ent thereol

Upon Borrower™s bresch of any covenant ooagreement of Borrower in 1his Initrument, Lender may apply. in any amount and in any order as
Lender chall devermine in Lender's sole discreior, 27 Funds held by Lender a1 the time of applicauon {1) to pay rates, reats. tanss, assersments,
inssrance premisms and Other impositons which re now or will heresfer dbecome due, or (u} as a credil againsi sums secured by this Instrumeat
Upoa payment in full of all sums secured by this [nstrurmaat, Lender shall promptly refond 10 Borrower any Funds held by Lender.

X APPLICATION OF PAYMENTS. Unless applcar!s [-= provides otherese. all paymenis received by Lesder from Borvower under the Nose
or this Instrument thail be applied by Lender in the follo wirg order ol pnonty: (1) amounis payzble wo Lender by Borrower under paragraph 2
Mereol. (i) interest payable on the Note: { w1} pnncpal of tha Note: {iv) inseress payaoie on advances made pussusnt 1o paragraph § bareof: (v)
principal of advances made pursuant 1o paragraph 3 hereof. (vo) fulerewt payabic on any Future Advance. provided that if more than one Future
Adwvance is cuustanding. Lender may apply payments received amoog the amounts of unierest paysble o the Future Advances in such order as
Lender. 1n Lender’s sole ducrenon. may determine: (vu) prnapal of sny Future Advance. provided that if more than one Futuce Advance 1
ourstanding. Lender may 1pply payments received among the pnnapa. balances of the Furure Advances in such order as Lender, in Lender's sole
discrenon. may detesmine; and (viu) Jay oiner sums secured by this st ‘un eat wn such order a8 Lender. at Lendes's opbon, may determine;
provided. however. thar Lender may. at Lender's opuon. apply 2ay sums pav>o puftuant 1o paragrap™ 8 hereof ptior (o inverest on and pancipal
of the Note. but such applicanon shall not otherwise alfect the onder of pnon'y o7 application specified in this paragraph 3.

& CHARGYS; LIENS. Borrower shall pay all water and sewer rates. rents. tanes. 7,42 sments, premiums, and Othee Impositions sitribulable 1w
the Progerty a1 Lendes’s opuoca 1n the maaner provided under paragraph 2 hereof or if w0t peid in such manner, by Borfower making payment.
when due, dursctly 1o the payec thereof. or 1o tuch othet hanntr as Lender may designav o wrnting.  Borrawer vhall prompdy fumnish o Lender all
aguors of amounts due wnder thas paragraph 4, and in the evear Borrower shail make paymen’ anxtly, Borrower shall prompety furnish to Lender
recnips evidencang such payments.  Borrower thall prompudy discharge any hen which has, o may bave. priority over or cquality with, the lien of
thus fnsarument. aad Borrower shall pay. when due. the clamns of ali penons supphnng labor <. 7.aterials 10 of 1n coanection with the Propecty.
Without Lender's pnioc wrinea permisuon, Borrower shall aot allow any hen infenos 1o this 1asan w et 50 e perfecied sgsinu the Property.

& HAZARD INSURANCHE. Barrower shall kesp the improvements aow enistng o hereafter erecicd o'« the Property iasured by carmiers at all
wmes satufaciory 10 Lender against Jows by fAre. hatards included within the term “extended coverage™. rn boss and tuch ocher hatards, casualties,
labolicies 28d contingencies o3 Lender (and. 1f this Instrument is on a leasehold, the ground lease} shall requir: And wa such amounts and Jor such
periode as Lender shall require. Al pr s on insurance policies shall be pald, at Lender's option, in the . nner orovided under paragraph 2
bareof. or by Bormower making paymend. when due. directly to the cartier. oc in soch aother manner as Lender miy de.gnate in wniing.

Al intucance palicies and renewals thereof thall be in 3 form scorpuable 10 Lender and shall iaciude a standara mapoge clause in favor of
asd in form acceptable 10 Leader. Lender shall have the nght 20 hold the poliaes. and Borrower shafl prompely furab’, v: Leader all renewal
nouces and all receipts of pasd premiums At leas thanty days pnos 10 the capuanos daie of a polcy, Borrpwer shall delivir .o Lender » renewal
policy wx form satidfactory 1 Lender I this Innsrument is on 3 leasehold, Borrower shall furnish Lender 3 duplscate of all poloces ~enewal noues.
renewst policies and receipts of pad premiums sf, by vinue of the ground lease. the ociginals thereof may act he supplied by B o rer to Lender.

in the event of loss. Borrower 1hall give immediace written notice to the insurance carrier and 10 Lender. Borrowet hereby authorizes and
empowers Lender as attorney-in-fact for Borrower 10 make proof of loss. to adjust and compromise any daim uader insurance policies, W appeat in

and prosecule any achon anung from such insvrance policies, to coflect and receive | ds, and 1o ded hereft Lender’s exp
wcurred 1n the collecnon of such proceeds: provided however, thil ootlung conlained in this plncnpl 5 shall requare Lenders Lo acur apy expenss

af lake any acuon hereunder. Borrower further avthonzes Lender. a1 Lender's opuoa, {a) w hold the balance of such proceeds 1o be used o
rtimburse Borrower for the cost of reconsiruction of repasr of the Propernty or (b ) w0 apply the balance of such pe ds w the pay of 1the sums
secured by 1his Instrument. whether or not then due, in the order of apphcaucn set forth 1a paragraph ) benol' (subject. however, W the nghs of

the lessor under the ground lease if tha Instrumeni is on a leasehold ).

if ihe imurance proceeds are held by Lender 1o reimburie Borrower for the cost of restoranon and repair of the Property. the Property shall be
restored to the equivalent of its onginal condition of such other condition as Lender may approve in writing. Lender may, at Lender's opuon,
condiaon disbunement of said proceeds on Lender’s approval of such flans and specifications of an architect satisflicsory 0 Lender, contracior's
cost esumates. architect’s certificates. waivers of liens, sworn statements of mechanics and materialmen and tuch other evidence of coats. percentage
completson of construction. apphcaison of payments. and samfction of s as Lender may reasonadly require. 11 the insurance procecds src
applied ro the payment of thz sums secured by thus Insirument. any such appliczoon of proceeds 1o pnnapal shall not extend ot potipone the due
dates of the monthiy insialtments referred 0 1n paragraphs 1 and 2 hereofl of chaage the amounts of such inswlimenes. [IF the Property u soid
purssant o paragraph 17 hereof or if Lender acquises utle 1o the Propenty. Lender shall have all of the nghu. title and interest of Borrower w and w0
any wmsurance policies and uncarned premiums thercon asd 10 and 10 the proceeds resuling from any damage 10 the Property prior to sech sabe of

2OGUEsCH

& PRESERVATION AND MAINTENANCE OF PROPERTY: LEASEHOLDS. Soctower (2] shall not commit Wasle Of peraul LRPIUMEN! Of
mamoﬁhc?fowny {5) shall ot abandoa the Pmﬂcm.(chmaumwmmmswrmﬂapodmwmm
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or any part of the Propeny g une v ) . Or s of corfhivon 2 rove un wnung. in the event of zry
damage. injury or loss theref. w, ra pi 3 10 COVY & wn prn ffhe costs of such restoration or repay.
{d) shall keep the Propeny. including improvements. Rrtures, equipment, machinery and appliances .hereon 1n good repair and shall replace
fixlures. equipment. machinery and appliances on the Propenty when necessary to Leep such items 1n gsod repaur. (e} shall comply wath all laws,
ofdiasnces. regulanons and requirements of any governmental body apphicable 1o ihe Propenty, (1) s4all provde for professsonal management of
the Propenty by a rendenual renral propeny manager sausfaciory to Lender pursuant w a contraci approved by Lender in wnung. unless such
requurement shall be waived by Lender in wnurg. { g) shall generally operate and mainizin the Property 1n a manner i0 easure maumum rentals,
and { k) shall pive nonce in wnung 10 Lender of and. unless otherwise directed in wnung by Lender. appear in and defend any acuon or proceeding
purporung 10 affect the Propenty. the secunty of this Instrument or the nghts or powers of Lender Neuhet Bortower nor any ienant or other perscn
shall remove. demohish or alter any waprovement now exusting or herralier erected on the Propeny or any fixture. equipment. machiners or
apphiance 1n or un the Property except when incident 1o the replacement of Axtures, equpment. machunery and appliances with items of lihe and

If thus lastrument 13 on a leasehold. Borrower (1) shall comply wilh the provisens of the ground lease. {u) shall grive immediate wanes nouce
10 Lendes of any default by lessor under Lhe ground lease or of any notioe reaeived by Borrower from such fewsor of any default under the ground
lease by Bofrower, () shall exescise any opuon 10 renew or extend the ground lease and give whiten confitmauon thereol 10 Lender withun thunty
days aftes such opuon becomes exerciable. 11v) shall pve iImmediate whitten notioe 10 Lender of the ccmmeacement of any remedial proceedngs
under the ground lease by any panty thereto and. if required by Lender. thall permit Lender as Borrower’s attomey-in-fact 1o controt and act for
Borrower in any such remedial proceedings and (v) thall withan thanty days after request by Lender obtain from the iessor under the ground lease
and detiver ta Lender the lessor’s estoppel ceruficate required thereunder. if any.  Borrower hereby cxpressly iransfen and assignt 10 Lender the
benefit of all covenants contaned in the ground lease, whether or not such covenants run with the tand. but Lender shadl have no hiabiity wath
respect to such covenants nor any other covenanis contained i the ground lease.

Borrowet shall not surrender the leasehold estase and inierests herewn conveyed nor terminate or cancel the ground lease creaung sad estaie
and nterents, and Borrowes shall not, without the express wnitten corsent of Lender, aher or amend sasd ground lease. Borrower covenzny and
agrees that there shail not be 2 merger of the ground lease. or of the leaschoid estate created thereby. wath the fee estate covered by the grouad
iease by reason of s leaschold estate or said fee estate. of any past of enher. coming in1o common ownership. unless Lender shall consent in
writing to such 7.ecee ; if Borrower shall acquire such fee estaie, then thus Instrument shall amultaneously and without further acuon be spread so

23 16 become 2 bien o7, cuch fee estate

7. USE OF PROPER" Y. Unlets required by applicable law or unless Lender has otherwise agreed in wnung. Borrower shall not allow changes in
the use for which all or any paiy of the Property was intended at the ume this Iastrumenm was executed. Borrower shall not intus e or soquicsoe in &
change in the zoaing cdd2isif-uron of the Prupenty without Lender’s pnor wrntiea consent.

8. PROTECTION OF LENDCRC SECURITY. If Borrower Mails to perfoim the covenanis and agreements contuined 1n thus Instrument, or if asy
action or p ding is co d vt h affects the Property or title thereto or the interest of Lender therein, inciuding. but not hmated 10, emunent
domain, insolvency. code enforcemunt. oo arrangements o proceedings involving 3 bankrupt or decedent. then Lender a1 Lender's opuon may
make such appearances. disbursc suin sums and take such acuon as Lender deems necessary. 10 its sole discreton. to protect Lender's interest,
including. but not limited to. (i) dsburseren! of anorney’s fees. (1) entry upon the Propeny 1© make repairs, (1) procurement of sausfaciory
nsursnce 25 provided an paragraph S herecl. ».0 (iv} if this Instrument 14 on a leasehold, exerase of any opuon 1o renew or exsend the ground
lease on behalfl of Borrower and the cunng oi any Z<lhult of Borrower in the werms and condwuons of the ground lcase.

Any amounis distursed by Lender pursuant ‘o this paragranh 8, with imerest thereon. shzll become addiuonal indebredness of Borrowes
secured by this [nstrument. Unless Borrower and Lend 1 a) ree to other terms of payment. such amounts shall be immediately due and payable and
shall bear interest from the date of disbursemens at the ca7s7ated in the Note unless collecuon from Borrower of interest at such rate would be
contrary 10 applicable law. in which event such amounts shilt 'ocar interest at the hughest raze which may be collected from Borrower under
applicable law  Borruwer hereby covenants and agrees that "« noer shall be subrogaied 16 the lien of any mongage or uther lien discharged, in
whole or in pan, by the indebtedness secured hereby. Nothung contai=od in this paragraph B shall requure Lender 1o incur any expense or 1ake any
action hereunder

9. INSPECTION. Lender may make of cause 10 be made reasonsble entires upon and inspectsons of the Propeny

10. BOOKS AND RECORDS. Borrower shail keep and maintain at all uraes 21 Borrower's address stated below. or such other piace as Lender
may approve in wnung. compleww and accurate baoks of accounts and recr.d’’ adlequate to reflect correctly the results of the operauon of the
Property and copies of all wnuien contracus, leases and other insuuments whach affz 2 ‘s Property. Such books, records, coatracts, leases and other
instruments shall be subject (0 examinaion and nspection al zay reasonable ume by Lender. Upon Lender’s request, Borrower shall furnish to
Lender, withun ane hundred and twenty days sfier the end of zach fiscal year of Borr ~cr, a balance sheet, a statement of income and expenses of
the Property and a statement of changes in financial possuon, cach in reasonabile dewal and rcmSed by Borrower and. if Lender shaii requure, by an
independent cerufied public accountant. Borrower shall furnush. together with the fore, cang financial siatements and ar any other ume upon
Lender's req a rent schedule for the Propenty. cerufied by 3ormower, showing the name o7 270 wenant, and for each tenant, the space oocupsed,

the lease caperauon date. e renl payabie and the rent pard.

fl. CONDEMNATION. Borrower shall prompily nouly Lei Jer of any acuon of proceoding riiarig o any condemnauon of othzr aking
whether direat ar indirect, of the Property. or pan thereol, and Borrowe: shall appear in and proied ute ‘any such acuon of prooceding unless
otherwise dirccted by Lender in wriung. Borrower authonzes Lender, at Lender's opuon, as atorney-in-fact et Borrower, to commence. appear 12
and prosecute, in Leader's or Borrower's pame, any 3cuon of prc ding refaung w any & auon oY s ther takung of the Property, whether
direct or indurect, and o settle or compromise any claim in connecu.n with such condemnauon or other kyig. The proceeds of any award.
payment or claim for damages. direct or consequenual, in connecuon with any condemnauon or other taking. whe! ez direct of indurect, of the
Property. or past thereof, or for conveyances 1n lieu of condempauon. are bereby assigned 10 and shall be pad 10 Leadir cohject. if thus Enstrument
is on & Jeasehold, to 1he nghts of lessor vader the ground iease.

Borrower authonzes Lender to apply such awards, payments, proceeds or damages. afier the deducuon of Lender's zxpunses incummed 1o the
collection of such amounts. a1 Lender's opuon, to restoration or repar of the Property or 10 payment of the sums securer. by this Instrument,
whether or not then due. in the order of application set forth 1n paragraph 3 hereof, with the balance. if any, to Borrower LUnless Borrower and
Lender otherwise agree 1n w 8. any appls of p ds 1w pnoapal shatl oot exiend or postpone the due date of the moalhly wnsialiments
referred 10 in paragraphs | and 2 hereof or chaage the smount of such wnstaliments. Borrower agrees 10 execute such funber evidence of
assignment of any awards, proceeds. damages or claims anung sn connecuon with such condempavon of taking as Lender may requase.

h

12. BORROWER AND LIEN NOT RELEASED. From tme to time, Lendes may. 21 Lender's opts wi giving 16 of obtauung the
corsemt of Borrower, Bofrawer’s successors or assigns of of any junior Lenholder or guarantors, withouvt lisbility on Lenders pant and
notwithstanding Borrower's breach of any covenant or agreement of Borrower in this Instrument, exiend the ume for payment of sud indebiedness
of any pan thercof. reduce the payments thereon, release anyone liable on any of said indebiedness. accept a renewal note or notes therefor, modify
the terms and ume of paymeat of said indebiedness, release from the Len of this Instrument any pan of the Property, take or release other or
additiona! security, reconvey any pan of the Property. consent to any map of plan of the Properny. consent 1o the granung of any easemenl, }oun 1n
&nY exiension of subordination agreement, and agree in writing with Borrower 10 modify the rate of iniemst or penod of amoruzaton of the Note
or change the amount of the moathly innaliments payable thereunder. Any acuons taken by Lender pursuan: 10 the terms of thus paragraph 12
shall not affect the obligation of Borrower or Bormower's successorns of asugns o pay the sums secured by thus Instrument and 10 observe the
covenants of Borrower contained herein. shall not affect the guaranty of any penson. corporauion. pantnersiup or other enury for payment of the
indebtedness secured hereby. and shall not affect the lien or prionty of lien heieof on the Property. Borrower shall pay Lender a reasonable service
charge. wgether with such ule :nsurznce premums and atlomey’s fees as may be incurmed at Lender’s option, for any such acuon if taken at
Bovrower's reques.

i FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exerciang any nght or remedy hercunder, or otherwue
afforded by applcable law, thall not be 3 wuver of or preclude the exerase of any nght or remedy. The acceprance by Lender of payment of any
sum secuned by tha Instrument after the due daie of such payment shall not be a waiver of Lendes’s nght 10 either require prompt payment when
doe of afl other sums 10 secured or 1o declare a default for failure to make prompt payment. The procurement of insurance or the payment of taxes
or other icns of charges by Lender shall not be a waiver of Lender’s nght w . the m ity of the indebiodess secured by this Instrument,
nor shall Lender’s receips of any awards. proceeds or damages under paragraphs 5 and 11 hereol operate 10 cure o1 waive Borrowes’s defaulr in
paymeat of sums secured by thus [nstrument.
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(4. ESTOPPEL CFRTIFICATE. Borrower shall muhm 1en days of & wrien request from Lender furmash Lender with 5 wnilen salemensy, duly
aincwiledged. sinag forth thefu u medt AY; Al o) cfenn *huch easts AgaAM such
shms and he abligitons of thugla

15 UMIFORM COMMERCIAL CODE SECURITY AGREEMENT. Thus lastrument i intended 10 be 5 secunty agreement pursusnt 1o the
Unifiorm Commaercial Code far any of the itemi 1pecified abave as pan of the Propeny winch, under applicabdle Law. may be wihyect 10 2 seowniy
witerest punuanr o the Unform Commertial Code. and Borrower heredy grants Lender o secunty wnigrest 1a wud nems.  Borrowser agreas that
Lander may Ae thas Fnst-ument. or 2 reproductson therenf. in the resl estate records of oinee appropnate inden, 3s 3 BAIDCINg Mstemens for any of
the ems speaifled sdove st part of the Propenty  Any reproducuon of tius Instrument of of any other secunty sgreement of BAaRGAL MALEIMEAL
shall be suffiaen: 11 3 Ananang statement  1a addition. Borrower Agrees o execute 3ad deliver 10 Lender. upon Leader’s roquest, any Soanang
satemanty. 31 well 23 extenuions. renewais and smendméns thereof. and reproductions of thas Instrument 1n such form as Lesder may require %
perfect 4 secunty interest with respect 1o s2ud iems  Borrower shall pay all costs of Ahng such Anancing statemenis and any exsennons, renewals,
amendments and releases thereof, and hall pay all resscnable cosus a16d espenen of zay recard sesrcihes for Anancing siawcments Lemder may
ressomably requure  Wihout the prior wniten mnsent of Lander. Rormower shall a0t craate of sulfer w0 de crealed purnnam o the Umform
Commercisi Code any other vecunty interest 1n 3238 uems, incivding replacementy and addiuons therete  Upon Borrower's bresch of any covenam
oF agresmaent of Borrower monLacaed 1 this Insirmen:, iIncluding the covenaac io psy when due all sums secured by this Iasirument. Lende: shall
have e remedaes of a secored paity under the Unorm Commeraal Code and, 81 Lender’s opuon, may also invoke the remedics provaded in
paragragh 27 of this Imstrument a3 1o sch sems  In eneranag say of sard remedies. Lender may proceed 2gainst the itemi of real properry ind
ted ad as pant of ihe Property sepsrately or rogether and 1a any order whaunéver. withous in ny way

any nems of p i property sp do
affecung the avaisbduy of Lender’s remedies vader the Unform Commeraal Code or of the reavedits provided in paragraph 17 of this Iastirement.

16 LEASES OF THE PROPERTY. As used 1n thus parsgraph 16, the word “lease™ shall mean ~subiesse” of thus lastrument 1 on s leasshold.
Borrawer thall comply with and observe Borrower's obligavons as landlord under all lcases of the Propenty or aay pan thereof. Borrower will ant
tease any poruon of the Propeny for nca-reudennal use except with the pnor watten spproval of Leader. Borrowes, at Lenders requesy, shall
furnish Lender with executed capees of all izases now eusting ur hereafier made of ail of any part of the Propenty, and all leases now of hereasfier
entered into will be 7 Twm and substance subject io the approval of Lender. Al lcases of e Properry shall specically provide that such leases
ate wbocdinate to dus ' nsrument: that the tenant attoms to Leader, such attormment w0 be sffecuive upon Lender’s acquintion of utle w the
Property: that the tenant grees 1o execute such lurther evidences of aitomment as Leader may from ume 10 ume requess; that the anomaest of the
wnaar shall not be teriniriwt by foreclosure, and thal Lender may, at Lender's opuon, socept of teyect such atiomments.  Borrower shall not,
withoul Lender's wniten conera. ececute. modify, surrender or iermunate. erlher ofally of 1 wnuag, any lesse now exsung or hereafter made of ail
or any parnt of the Property riavy iag for & werm of three years or more, permat as asugament or sublesse of such 3 lease withowt Lendets wnuen
CONSRAL OF Fequest Of consent w . 9e subdrdinauon of any lease of all of aay part of the Propeny 10 any liea subordiaste to this fmtrument If
Borrowss becomes awire thal Jny w20t proposet /0 do, or o doiag, 2ay &t or tong Siuch may give fise W0 2y right of sei-off sgainsy rede,
Borrower shall (1) 1ake such saps &5 1h. be nessonably calculaicd 10 preveni the accrual of say right w a set-of agumst rent. (o) nodfy Lender
oot and of the amount of sasd et and () watlun e days afer toch accxusl. reimbarss ihe (crsat who shall have scquired wuch right w
s21-0ff 0 Lake such other steps s shall “aectwely dmham soch ser-off and 25 chall assure tllu rents thereafter due skoll coatinue 10 be paysble

withouy se1-off or deducton.

Lpon Lender’s rsquent, Borrower shall aangic 10 L2—ter, by wrilten insirument sstisfacwory o Lender. afl leases now cxisting or heresfter made
of afl or any part of the Property and all secunty delosts made by tenants 1 condecton with wych leaser of the Property. Upon asugament by
Sorrower to Leader of any leates of the Property, Leiuder shali have sl of the nghts and powers possessed by Barrower pnor to such assignment
and Lender thall have the nghi 10 modify. excend or werinin. te such exssting lesses and 10 execute new leases, 1 Lender's sole ducreuon

t7. REMEDIES CUMULATIVE. Zach remedy provided in.*ur fastrument rs di t snd latzve 10 51} other nghts or temedies under Lhis
nstrument or afforded by law or equity. and may be exeraised oo murrently. wdepeadently, of wccessively, in any ordesr whauoever.

18 ACCELERATION IN CASE OF BORROWER'S INSOLYENC' /. If Jorrowsr shall wluntanly Ale 4 peuuon under the Federal Bankrupicy
Act. a3 such Act may from time lo ume be amended. of under any wrans of successe  Federal statute relaung o bankrupecy. msolvency,

arrangements or reorganizations. of under any siate BankruPicy Of IAsVe Tl ac Of fike an answer in an involuntary proceeding admicting
imsolvency or inabity 10 pay debis. or if Borrower shall fad 1o obtain A vacata a o slay of involuntary p dings broughi for the reorganizatuon,
dissoignon or liquidanon of Borrower, or if Borrower shall be adjudged 2 bank.ura. or if 3 trussee or receiver shall be appointed for Borrower or
Bofrower's property. or if the Property shall beanme subject 10 the junsdicuon of a Feroral baskrupicy coun or samalar state court, or il Borrower
shall make ap assignmens for the benefit of Bortower’s creditors, of of there 1 an Al ch/ senl, e12cuon OF other ivdical sizure of any poruca of
Bocrower’s asserz and tuch seuure 1s not duischarged withun ten days. then Lender mev ={ Leadet's option, declare sl of the sums secured by tus
fastrument to be :mmeduately due and payable without pror nouce wo Botrower, and Leader sy ‘avoke any remedics permatied by paragraph 27
of this Instrument  Any attorney's fees and other expenses incurted by * ender cn conoecion wir’, Borrower's beakrupecy of any of the othes
alaresard evems shall be add al indebted of Bormower secured by s Insurursent pursus .c *~ paragraph 3 heroof.

. TRANSFERS OF THE PROPERTY OR SENEFICIAL INTERESTS IN BORROWER; ASSU AV ION. On sale or traasfer of (i) all or
a-yparloftht Propecty. or any wrterest therms, of [ u) benefaal inseress in Borrower (if Borvower i7 52 7 natural person or persony bat is a
corporation. pasinersup. trust of other legal antity), Lander may. a1 Lender’s option, declaze 2l of the sua: secured by this Instrument 0 be
iminedsatcly due and payabie. and Lender msy mvoke 2ay remedms permuited by parsgraph 27 of this Tnstrue eat. This option shall not apply is
e of

(3) transfers by devine oc descant or by operation of iaw upoa the desth of 3 joint tensds or 3 panner.

- o) sales or transfers wherr the transferve’s creditwornhineis ud management t'.nmy are satisfactory to L=-ue and the transferce has
executed. pnor to the sale or transfer, 3 wnuen oo & such terms as Leader may seyw ¢, kicluding. o required
by Lender, an increase wn the e of interest payable uudcr the Note:

the grant of a leasehold interest in a pan of the Property of three yean or less (or such joager lease term as Leaddr may permit by phor

weitten 3pproval} not CONLNING an oplion W purchase (cxcept any inwrest in the ground lease, if this (s 2.0 a leasehoid );

e
1

(<)

Ly
.

gz66Le06

= (&) sales or wansfery of benefiaial interests 1y Borrower provided that such sales or transfers, logether with any pnor salss or wransfers of
bt bencfiaal interests in Borrower. but excluding sales or transfers under subparagraphs (a) and { b) above. do not result in more than 49%
! of the beneficial interests 1n Borrower hzving been sold or translerred since commencement of amortzavon of the Notwe; and )

[ (e} sales or transfers of fintures or any personal property punuant jo 1the firsl passgraph of paragraph & hereof.

0. NOTICE. Exceps for any nouce required under apphicable law w be grven 1a anocher manner, [ 2) any notice 10 Bostowes provided for in this
Isstrumant or n the Note shatl be given by maling such notoct by cerubed mail addressed to Borrower at Borrocser’s address siated betow or al
such other address a3 Borrower may desigaaie by nouce 30 Leader as provided herein, and (b} tay aotice & Leader shall be prven by cirtified
matl, revarn recoipt req 4. 1o Lender’s add aaed b oF 0 ech other address as Lender may designate by souce o Borrower as
prowvsded herem. Ammwov\dedl’ormlluslmotuuhNoushﬂ!bewnnvehmpmnlom«m&rvhmm

[T ﬂcmnufdtumnd hervin.

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY: AGENTS: CAP'I‘IONS. The covenann and agreements
heren contsined shall bind. and the nghts hercunder shall iaure 1o, IBe respecuve successors and assigas of Leader and Bormower, subject to the
provuions of paragraph 19 hereof Al covenants and agreeoenis of Borrower shall be;oun .md weveral. [n exercising any nghts hereunder or
1atiag sny dctons provided foe herein, Lender may act through 1u employees, agents or indep rs as suthonzed by Lender. The
capuons and headings of the pacagraphs of this Instrument are for convensence only and sfe not 1o be used W interprn of define the provisions

22 UNIFORM MULTIFAMILY INSTRUMENT: GOVERNING LAW;: SEVERABILITY. This form of multfamily instrument combines
uasorm for § use and non-vnzform covenams with nned vanistions by jerisdiction 10 CORSLItESE & SRIFOMM sECUriy InsOUMent

og real property and relased & and pe }p y. This | shall be poverned by the law of the jerisdiction in whach the
PmptnyulaandAnlhtmmuanypmollhslmtwcbtMmhmwh-.anmnmllml&nm

provissoas of this [nstrument or the Note which can be given cffect withous the conflictiag provisions, and 10 this end the provisions of this
{poge 5 of 8 peges)
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Instrument and 1he Note are GMH vent JA lppl t @Pz%m of inierest or other charges
permitted to be collecied from er W | ed B the nQ ment o in the Nowe, whether coaudered

separaiely or together with other charges levied 1n connecucn with thus Instrument and the Note. vioistes such law, and Bortower i enutied 10 the
beneft of such law, such charge 11 hereby reduced 1o the extenl necessary 1o ehiminate such violauon  The amounts, if any. previousty pad 10
Lendet in excess of the amounts payable to Lender pursuant to such charges as reduced shall be apphicd by Lender 10 reduce the panapal of the
indebredness evidenced by the Note  For the purpose of determinang whether any applicable law imiung the amount of interest or othes charges
permitied 10 be collected from Borrower has been violated. all indebtedness whuch 13 secured by thu Instrument of evidenced by the Note and
whuch constatutes intetest. as weil as all other charges levied 1n connecton with such indebiedness v.duch ¢ nierest, shall be deemed 10 be
sliocated and spread over the saied term of the Note. Unless otherwise required by apphicable law.. such allocauon and sprecading shall be cffected
i such 2 manner that the zate of interesi computed thereby s uaiform throughout the stated tesm of the Note,

13 WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the nght 1o asseft any statute of imutaucens as a bhar 10 the
enforcement of the hen of thus Insirument or 10 any acuon brought 1o enforce the Note or any other obligauon secured by thus Instrument

4. WAIVER OF MARSHALLING. Notwthstanding the ¢ of any othet secuniy imerests in the Properry beld by Lender or by any other
party, Lender shall have the nght 10 determune Lhe order 1n whach any or all of the Property shall be subjected 10 the remedies provided herein
Lender shalt have the nght 1o determine the order in whuch any ot all porbons of the indebiedness secured hereby sre latshed from the proceeds
realized upon the exercue of the remedies provided herein. Borrower, any party who coasents to thus Instrument and any pany who now or
hereafier acquares 3 secunty interest un the Propenty and who has actual or coastrucuve notoe hereof hereby waives any and all nght 10 requure the
marshalling of assets i connectuon with the exerase of any of the remedies permatied by applicable law or provided herein

2T CONITRUCTION-LOAN-PROYISIONS— Borrower-agrecr-w-comply with- the—covenanty-end-
Agreement. if any, which 15 hereby incorporaied by reference in and made a pan of thus Instrument All advances made by Lender purs,
Construction Loan Agreement shall be indebiedness of Borrower secured by this Instrument. and such advances may be obli provaded in
thhe Construction Loan AZreement. All sums disbursed by Lender prior 1o completion of Lhe improvemenis 10 protect nty of that Insurument
up 0 the principal 7 aount of the Note shall be treated as disburtements pursuant o the Construction Loan ment  All such sums shall bear
interest from the date u. disbursemnent at the rate stated 0 the Note, unless collectson from Borrow: terest a1 1uch rate would be contrary to
applicable law 1n which cvent such amounts shall bear interest at the highest rate which ma lected from Borrower under apphicable law and
thall be payable upoa nosce rom Lender to Borrower nequesung payment there

From ume w ume as | ndr; deems necessary 10 protect Le terests, Borrower shall. upon request of Lender. execuvie and deliver 10
Lender, in such form as Lender 1° ) durecy, assigaments of. i0d ail rights or claims which refate 10 the conttrucuon of the Property and whuch
Botrower may have against any poty “oDplying of as supplied labor. matenals or services 1n s with ucuon of the Propeny In
casg of beeach by Borrower of the covee of the Constr Loan Agreemeni, Lender. a1 Lender's opuon, with or without eatry
Ly of *he nghts or remedies provided 1n the Conuracuon Loan Agreement. (1) may acoelerate the sumi
nd invoksy ia0se remedies provided tn paragraph 27 hereof, or (ii) may do both. [f, afier the commencemem of
Wo1c. the Note and this Ir itrv ment are sold by Lender. from and after such sake the Consuucuon Loan Agreement shall coase
of this lnummenl and Borrowe: az.. oot assert any right of set-off. counterclaim or other cdaim or defense anung out of 5r in

the & Loan-Ags at agr -« the obligations of-the-Nowe std-tha-{astrerene—

36 ASSIGNMENT OF RENTS; APPOINTMEAT OF RECEIVER; LENDER IN POSSESSION. As pant of the conuderauon for the
indebtedness evidenced by the Note. Borrower hereby apr slu ely and unconditionally assigns and transfers 1o Lender all the renus and revenues of
the Property. including those now due. past due. or 10 beax=¢ e by virtue of any lease of other agreemen: for the occupancy of use of all or any
part of the Property. regardless of 1o whom the rents and retens &5 of the Property are payable. Borrower hereby avthonzes Lender o1 Lender’s
agents to collect the aforesasd rents and revenues and hereby diz ic ecach tenant of the Propenty (o pay such renus 10 Lender or Lender’s agents;
provided, however. that prior to wntien notice given by Lender to Borro—=v of the breach by Borrower of any ant or agr of Borrower
in this Instrument, Burrower shall collect and receive all rents and rev:nuer of the Propenty as trusiee for the benefit of Lender and Borrower, w0
apply the reats and revenues 1o cotlected 1o the sums secured by this Luururm=nt in the order provided in paragraph 3 bereof with the balance. so
long as no such breach has oocurred. to the account of Borrower, it being in end 2d by Borrower and Lender thal thus asugnment of rents consuiuies
an absolute assignmeni and not an assigament for additonal secusity oaly. Upv i delivery of wntten notice by Lender to Borrower of the breach by
Botrower of any covenant or agreement of Borrower in this Insuument, asd #irwout the necessity of Lender entening upon and takung and
maintzining fult control of the Property ir person, by agent or by a court-appoini $ e ser, Lender shall immediately be cnutled 10 possession of
all rents and revenues of the Property a3 specified in this paragraph 26 as the same koo m: due and payable. including but not imated to renti then
due and unpaid, and all such rents shall immediately upon delivery of such notice be hA4 by Borrower as trustee for the benefit of Lender only.
provided, however, that the wrinen notoe by Lender io Borrower of the breach by Gorrower -Sall contain a statemeni that Lender exercises i
nghts to such rents.  Borrower agrees that commenang upon delrvery of such writien notic' of korrower's breach by Lender 10 Bortuwer, each
sensnt of the Property shail make such rents psyable 10 and pay such rents 1o Lender or Lende:'s agrats on Lender’s wntten demand 1o each tenant
therefor, delivered to each tenant personalfly, by mail or by delivening such demand 0 cach rer.a’ wiit, without any liability on the pan of wud
tenant to inquire further as 1o the existzace of a default by Bocrower.

Borrower hereby covenants that Borrowet has not executed aay prior assigament of said reats. that 75.0ver has not performed. and will not
perform, any acts of has not execuied. and will not execute, any instrumemt which would prevemt Lender f-om exeraung s nghis under tha
paragraph 26, and that at the time of execution of this Insirumeni there has been no aatiapauon of prepaymn:n. of any of the renu of the Property
for more thaa two monihs prior 10 the duc dates of such rensts.  Borrower ants that Bor will not hereafir collect or accept payment of
say reats of the Property more than two moaths prior 10 the due dates of such rents.  Borrower further covenants thst i lorrower will execute and
deliver 10 Lender such (unher assignments of rents and revenves of the Property as Leader may from time (0 i =4y S0

Upoa Borrower's breach of any co t or agreement of Boirower in this Instrument, Lender may in person. Ly «gent o1 by & coun-
appointed receiver, regardless of the adequacy of Lender's security. enter upoa and take and mainuin full control of tse Pnperty in order 10
perform all acts ary and appropriate for the operation and maintenance thereof including. but not limited to, the exec 30, sancelizion of

modiication of leases. the collection of all rents and revenues of the Property. the making of repain w ‘se Property and i execvuon or
termination of contracts providing for the management or maintenance of the Property. all oa such terms as a*e deemed best to prowect the secunty
cof this Instrument. In the event Lender clects to seek the appod of s i for the Property upon Borrower's breach of any covenant or
agreement of Borrower in this Instrument, Borrower hereby expressly consents 10 the appointment of such receiver. Lender of the receaver shall be
eatided to receive a reasonable fee for so managing the Property.

All rents and revenues oollected subsequent o delivery of wrinen notice by Leader 10 Borrower of the breach by Borrower of any covenant or
agreement of Borrower in this Jasuument shall be applied 51 10 the costs. if say. of taking conurol of and managing the Property and coilecung the
m.md«ln;.bulmthmudb.amyafmmvcﬂfe«.mmonmeuwrshonds.mol‘npunmthePropeny premiums on
issurance policies, taxes. assessments and other charges os the Propernty, and the costs of discharging any obliganon or Liabiity of Borrower as
Jessor or landiord of the Property and them 10 the sums secured by this Intrument. Lender or the receiver shall have access to the books and
records used in the operation and maintznance of the Property and shall be liable to account only fof those rents actuaily received. Lender shall not
be lisble 1o Bofrower, anyone claiming under or through Borrower or anyone having an inierest in the Property by reason of anythung done or let
undone by Lender under this paragraph 26.

If the rents of the Property are not suficient to meel the costs, if any. of taking conwrol of and managing the Property and collecung the rents,
any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured by this Instrument punuzat w
paragraph 8§ hereof. Unlcss Lender and Borrower agree in wiiting to other ierms of payment, such amouats shall be payable upen nouce from
Leader i Borrower requesting payment thereof and shall bear interest from the date of disbursement at the rate suated in the Note unless payment
of interest at such rate would be conirary 10 applicable law. in which event such amounts shall bear interest at the highest rale whach may be
collected from Bomrower under applicable taw.

Anymguponndummm;dmudofmmybym“memmaMuy-pﬂnmormuprovndm
berein shall not cure or waive aay defanit hereunder or invalidate any other right or remedy of Lend pplicable law or provided heran.
mMmldmdmmMmunmmnmnlmlmummbummwm
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Nea-Uniform Covenan ¢ further covenant and agree as

17. ACCELERATION: REMEDIES. L/pon Borrower's bresch of any covenant or sgreement of Borrower in this Instrument, including. but not
limited 10, the covenants to pay when due any sums secured by this Instrument. Lender a1 Lender's option may declare af of the tums secured by
thss Instrument 1o be immediately due and parable without further demand and may foreciose this Instrument by Judscial procoeding and may in-
voke any other remedies sermitied by applicabiee law or provided berein. Lender shall be entitled 1o collect all costs and expenses incurred 1 punsy-
ing such remedies. includ+ag. but not hmiied 1o, stiomey™s fees. costs of documentary evidence. absiracis and titke reponts.

18. RELEASE. Upon peymantofall sums secured by this Instrument. Lender shall rebease this Insirument. Borrower shall pay Lender’s reason-
abie coss incurred 10 releanng this Instrument.

29. WAIVEROF HOMESTEAD AND REDEMPTION. Borrower hereby waives ail nght of homesead exemption in the Property. If Borrow-
et i3 2 corporation. Borrower hereby waives ali right of redemption on behalf of Borrower snd on behaif of all other persons acquiring any intevest
or utle 1n the Property subsequent to the date of this Instrumens. exoepi decree of judgmeni creditors of Borrower.

30. FLTURE ADVANCES. Upon request of Borrower. Lendes, xt Eender’s optio s0 long as thes Instrument secures indebiedncss held by
Lender. may make Fulure Advances tc Borrower. Such Future Advances. with interest thereon. shall be secured by this Instrument when e »éenced
by promissory notes stating thal sanl notes are secured hereby. Ai no tirre shall the principsl amount of the indebiedness secured by this [astrument.
not including sums advanced 1n mtdame hesewth 10 proiect the secunty of this Instrument. exceed the ongaal amount of the Nowe (LS

y..161,do0.00 . . . 3 plus the additiona) sum of USS ... ... ... =0

31. Tue Borrower represcnts and agrees that the proceeds of the Note secured by this Mortgage will be used for the purpoie speaafied in Section
6404 (13 {c) of Chapeer . T of the lliinois Revised Sistuies snd thar the pnacipsl obligaiion secured beredy ilutes & b $3 loant which comes
within the purview 7.( ¢y ] paragraph.

31. [t1s convenanated sad cgved thet the property mortigaged hereip shall 2t ag
subordinate to the hen of this ‘o strument. In 1he event that the prop
or other lien suboedinaie 10 thr ner of this Morigage. Lender may. st
diately due and payable. snd Lo ler may invoke any remedics peq]

3 secured by this !nstrument (o be imme-
ment.

N WITNESS WHEREOF. Borrewer asr vxecuted this Instrument
suthonzed.

'
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The l'oregomg instrument was acknowledged before me this ... .
fduﬁ

by ............................................................................................................................................................................. e of
{ person uclnowledpn;l ioffce )

...................................................................................................... B e e, COPPOTALION, on behalfl
{name of corporation ) istaie )

of the corporation.

My Commission Expires: e e .
\Torary Public

INDIVIDUAL ACKNOWLEDGMENT

STATE OF JLLINOIS, ...l Cook.... ... County ss:

| Dawn. Ka..0lson. .. ... .. a Notary Public in and for said county and state, do hcreby certify that
......................... Manubhai. B..Patel.and. Savitaben.Patel ... e
personally known to me 0 be the same person(s) whose name(s)..are.. ... subscribed to the foregoing wnstrument, appeared

before me this day in_scrson, and acknowledged that t he y. signed and delivered the sasd instrument as . .their .. . free and
voluatary act. for the ues and purposes therein set forth.

Given under my hund and offictal
VAL e
My Commission Expires: 12/579g BumE Ohe NSV el 2 75 0 LS00 S8 PR “o S5 " A0 ot
Setasy Pobile, Shete of Milncls Notary Public
My Comiasion Raghoes 23548 ~

INDIVIDUAL LIMITED PARTNERSHIP ACKNOWLEDGMENT

STATE OF JLLINOSS, ...l County ss:
The foregoing instrument was acknowledgers before me this ... oo
idate}
By e e el e e .. BeRiefal panner on behalf of
to ¢ persoa acknowledging)

.. & limited pasntnership.
tname of partaership)

My Commission Experes: L RPN TR
. -mar) Publ:c

-3

e

CORPORATE LIMITED PARTNERSH ® ACKNOWLEDGMENT

STATE OF ILLINOIS, ... et et et s County ss:
The foregoing instrument was acknowledged before me ths ... ... ... USRS e
{date)
DY et et e et L N e e e of
{name of officer) 15fce }
.................................................................................................. a e .. €O
{ name of corporation) 181252 )
poration. general panner on behalfof ... ... ... . a limned partner-
{ name of partnership)
ship.
My Commission Expires: e R
Notary Public
-~
b
Lo
[
~}
=
&
N
&
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TH1S ADJUSTABLE RATE RIDER is made this 26th day of March, 1993, and
is incorporated into and shall be deemed to amend and supplement the
Multifamily Mortgage {the "fecurity Instrument”) of the same date given by
the undersigned (the "Borrowser'} to sscure Borrower'se Adjustable Rate Nots
(the "Note") to LASALLE TALMAN BANK F.S.B. (the "Lander") of the same date
and covering the property described in the Security Instrument and located
at:

1854 Prillipse, Mt. Prospact, IL

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYHENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL INCREASE. IF THE INTEREST RATE DECREASES, THE

~ BORROWER' 7 NONTHLY PAYMENT WILL DECREASE.

the provisiunr contained in the Note concerning per annum interest rate and
monthly paymant changes are as follows:

".... The initial vate of interest due and payable hersunder shall be 8.50
psrcent per anhpnum. 1'@® interast note is subject to changs, however,
baginning on the letiday of April 1998 and on that day every twelfth {12th)
msonth thereafter (ths "Change Dates”) subject only to the limitations set
forth herein. The per a m.m Rate Of Interest shall be changed on each
"Changs Date"” to a "Rate U’/ Interest” which equals the "Current Index Rate”
plus 3,00 percant. The Curreat Index Rate shall be the most recent "Index
Rate” available as of 30 days nrlor to a Change Date. The Index Rate shall
be the yield in United States ‘russury securities adjusted vo a constant
maturity of one year, as made avililalle by the Federal Reserve Board. If
the Index Rate is no longer availabli; the holder of tha Note will choose a
new index which is based upon comparable informaticn. Written notice of
the note holder's choice of a new index shall be sent to the undersigned.

Changss to the per annum cate Of interes=, as described above, shall
be asubject to the following limitations: a) 7ay interest rate shall never
be changed by more than 2.00% from the intererc rate which was in effect
immadiately prlor to such change and b) The inverzat rate payable at any
time during the term of the loan shall never be grrater than 13.008 or
'Lower than 8.00% per annum. Late charges and defau.t crarges as speciflied
below, however, are payable in addition to the per anznv= rate limitations
set forth in this paragraph and nothing contained hereln s2all be desmed to
limit the imposition of such late charges and/or default charges.

Thae Lnitial monthly installment payments of principal wud interest
shall be in an amount neceasary to amortize the original indeblelness,
togethar with interest at the initisal rate, over a twenty year periot (the
Amortization Period). Monthly installments of principal and intrzret,
howaver, shall be changed, effective with the installment due in the o~nth
imsediatoly subsequent to the Change Date, to an amount necessary .0
amortize the principal balance outstanding on such Change Date, togethwm
with lnterest thereon at the new per annum rate of interest over thes number
of years remaining in the Amortization Period. Interest on thie locan shall
be payable monthly in arrears, except that psr diem interest from the date
of disbursement to the end of the calendar month in which disburasment

occurs shall de payable in advancs.

IN WITNESS WHEREQOF, Borrower has exscuted this RIDER.

Borrowerst WM (‘;@ Borrowvers: 5,-.:""4’&1_‘]. gl_1, édd
ubhai

B. Patel Savitaben Patel

Borrowers Address: 1854 Phillipe
Mt. Prospect, 1L
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EXHIBIT A

-PARCEL 1:

THE SOUTH 4B.71 FEET OF A TRACT OF LAND BEING THAT PART OF LOT 1 IN
LAUREL ESTATES SUBDIVISION, BEING A SUBDIVISION OF PART OF THE
BOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF BECTION 22, TOWNSHIP 41 NORTH,
RAMGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUUTY,
ILLINOIS DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHEAST CORNER OF
SAID LOT 1; THENCE NORTH 00 DEGREES 37 MINUTES 55 SECONDS EAST ALONG
THE WEST LINE OF SAID LOT 1, 150.05 FEET; ‘THENCE SQUTH 89 DEGREES 22
MINUTES 05 SECO’LS EAST 29.24 FEET TGO A POINT FOR A POINT OF BEGINNING
OF THE PROPERTY :FREIN DESCRIBED; THENCE NORTH 00 DEGREES 37 MINUTES

5% SECONDS EAST ©7.42 FEET: THENCE SOQUTH 89 DEGREES 22 MINUTES 05
SECONDS EAST 52.7{ “RET:; THENCE SOUTH 00 DEGREES 37 MINUTES 55 SECONDS
THENCE NORTH B9 DEGREES 22 MINUTES 05 SECONDS WEST,

WNEST, 97.42 FEET;
52.75 FEET TO THE POIL~NY OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

'EASEMENT FOR INGRESS AND EGWESS FOR THE BENEFIT OF PARCEL 1 AS CREATED
BY INSTRUMENT RECORDED AS DCULMENT NUMBER 23597577 AND AMENDED BY
SUPPLEMENTAL DECLARATIONS RECORZTD AS DOCUMENT NUMBERS 23762547 AND

23952065, IN COCK COUNTY, ILLIIOIS.
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